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BBEAEHUE

Hucuumuimaa "OneHka W yopaBieHHE CTOMMOCTBIO Owu3Heca" sBIsIETCS
TUCITUTUTMHONW OJIOKa JTUCHUIUIMH TI0 BBIOOPY 0O0pa3oBaTeIbHON IMPOTPaMMBI
MarucTparypsl, (popMupyromei y oO0ydaronuxcss rOTOBHOCTh K CaMOpeau3allvi,
UCIIOIb30BAaHUIO  TBOPYECKOTO  IOTEHIIMalia, JEWCTBUSM B  HECTaHJAPTHBIX
CUTYaIHsIX, TOTOBHOCTh HECTH OTBETCTBEHHOCTH 32 MPUHSATHIC PEIIeHUs U paboTaTh B
KOMaHjie, TOTOBHOCTh CO3/1aBaThb KOMaHJIbl U PYKOBOJUTH KOJIJIEKTUBOM (TPYIIIIaMH,
KOMaH/1aMHu ).

[Henbto nuctumuinHbl "OLEHKA U YIIPaBJICHUE CTOMMOCTBIO Ou3Heca' SIBIISICTCS
hopMUpOBaHHUE Y CTYJIEHTOB CHUCTEMbI 3HAHUN O TEOPHH, METOMOJOTHH U MPAKTHKE
OIICHKA CTOMMOCTH M VIPABJICHHUS KOMIIAHUSIMH Ha OCHOBE UX CTOMMOCTH;
MoJIy4YeHre MpoQeCcCHOHABHBIX HAaBBIKOB, CBS3aHHBIX C Pa3BUTHEM Yy CTYJICHTOB
AHATMTHYECCKMX BO3MOKHOCTEH 10 TPUHATHIO ONTHUMAIBHBIX YIPABICHUYECKHX
pEIICHM, HalpaBJIEeHHBIX HA MIPUPAICHUE KOPIIOPATUBHOW CTOMMOCTH.

3aayaMy JUCHUILINHEI SIBJISIOTCS:

- W3yYCHHE JBIKYIIMX CHUJ M (HaKTOPOB, BIHSIONINX Ha CTOUMOCThH OHM3HECa,
OCBOCHHE METOJIOJIOTUH BBISBICHUSA M (PyHIaMEHTaIbHOTO aHaimm3a (HAKTOPOB
CTOMMOCTH;

- TIOHMMaHWE MPUHITUIIOB OICHKH KOMMAaHWH (MPEANPUATHIA), KaK CIOKHBIX
JTUHAMHYECKUX SKOHOMHUYECKUX CHCTEM;

- YCBOEHHE TEOPETUYECKUX OCHOB M METOJOJIOTHH YIIPABICHUS KOMITAHUSMHU
Ha OCHOBE UX CTOMMOCTH;

- MpUOOPETEHNE YMEHHUM M HABBIKOB BBIPAOOTKH YIPaBICHUSCKUX PEIICHHH,
0a3upPYIOIIMXCS HA MTOKa3aTeNIIX CTOMMOCTH KOMITAHHH.

B pesynbTaTe n3ydeHusi TUCUUILTAHBI CTYJCHT JTO0JKEH:

3Hamb.

— OCHOBHBIE TIOJXOJBI U METOJBl OIEHKH CTOMMOCTH OHM3HECa B YBS3KE C

TJIaBHOM 11e7IeBOY (hYHKIIMEH KOMITAHUH — MTOBBIIICHUS €€ CTOUMOCTH (IIEHHOCTH);



— METOJWKH BBISBICHUS KJIIOYEBBIX (PAKTOPOB CTOMMOCTA KOMIIAHUH,
UHCTPYMEHTHI ((UMHAHCOBO-?KOHOMUYECKUX PAaCu€TOB, UCIIOIb3yEeMbIC JIJII U3MEPEHUS
CTOMMOCTH KOMIIaHHUH;

— MOJIENIA, METO/Ibl U HHCTPYMEHTHI YIIPABJIECHUS CTOMMOCTHIO;

— QJITOPUTMBI CO3/JaHUS CUCTEMBI YIIPABJICHUSI CTOUMOCTBIO OM3HECA,

ymemy:.

— ODUCHTHpPOBAThCA B BUJIAX CTOMMOCTU mpennpuarus (OuszHeca) W
MPUHINNAX OLIEHKH CTOUMOCTH;

— ONTUMHU3HUPOBATH paboTy mo cOopy, aHanu3zy U oO0paboTKe AaHHBIX 00
OIICHMBAEMOM KOMIIAaHHH, C TOCJIEAYIOIUIUM HX HCIOJIb30BAHUEM JJI YIPaBICHUS
CTOMMOCTBIO KOMIIAHUH;

— aHAJIU3UPOBATH SKOHOMHUYECKYI0 HH(OPMALUI0 M TBOPUYECKU NPUMEHATH
TUIIOBBIE MOJICIIN PEIICHUS IMOCTABICHHBIX (PMHAHCOBO-IKOHOMHYECKHUX 33]1a4;

— UHTEPNPETUPOBATH pe3yJIbTaThl aHaau3a, BBIJCIISITh HauoOoee
CYIIECTBEHHBIC (PAKTOPhl CTOMMOCTH M OIICHMBAaTh HMX BJIUSHHEC Ha BCIHYHHY
CTOMMOCTH KOMIIaHHU;

— CaMOCTOSITEJIbHO HAaXOJUTh ONTHUMAaJbHbIC PEIICHUS 3a7ad YNpaBJICHUS
KOMIIAHMEN HA OCHOBE MMOKAa3aTeJIel €€ CTOMMOCTH;

— JIMarHOCTUPOBATh MPOOJIEMBbl BHEIPEHHS CTOMMOCTHOIO YIpaBJiCHUS Ha
KOPIIOPaTUBHOM YPOBHE;

— HaxXOJUTh ONTHUMAJbHBICE METOJIbl YMPABICHUS CTOMMOCTbIO KOMIIAHUM B
HWHTEPECaX BCEX 3aMHTEPECOBAHHBIX CTOPOH (CTEHKXOJIJIEPOB);

61a0emb.

— HaBBIKAMHU OIICGHKHM CTOMMOCTH Ou3Heca (TPEAupHusATHS) IJIS Pa3IHIHBIX
HeJIeH;

— MeToAaMu (PMHAHCOBO-dPKOHOMHMYECKHX pPacyeTOB, HAIPaBIICHHBIMH Ha
BBISIBJICHHE CTOMMOCTH KOMIIAHUH,

— HaBBIKAMU MOJICJIMPOBAHMUS CTOMMOCTH KOMIAHUHM U €€ OTIEJbHBIX

COCTaBHBIX YacTEM.



JucuunivHa onuvpaercs Ha  yHUBEPCAJIbHbIE  KOMIETEHIMH, 0OIIue
YOpPaBICHYECKUE 3HAHUSA, YMEHUS M HaBbIKM OOYy4YarOIIMXCS, IOJyYEHHbIE Ha
MpeabIIyIeM YpOoBHE 00Opa3oBaHMsI, IPU OCBOCHUU MPOTpamMMbl OakalaBpuara Wid
CHeruaInTeTa.

Juctumnuaa "OneHka U ynpaBlieHHE CTOMMOCTBIO Ou3Heca' siBhsieTcs: 6a3oif
JUIA TIOJIyY€HHUS TEPBUYHBIX HABBIKOB MPO(GECCHOHATBHOU AESTENbHOCTH, KOTOPHIC
3aTeM 3aKpeIuUSIIOTCS B XOJE€ Hay4YHO-HMCCIEAOBATEIbCKOM W TEXHOJIOTHYECKOM
NPAaKTUKH, JOMOJHSIET KOMIETCHIIMHU, MpuoOpeTaeMble OOyJaroluMucsa TNpu
OCBOCHUHM JMCLUUIUIMH (MOAyJeH), (OpMUPYIOIIMX HAaBBIKM 3KOHOMHYECKOIO U
(UHAHCOBOTO AaHAJIM30B, IUIAHUPOBAHHUA W TPUHATUS PELIEHUH B YCIOBUAX
PBIHOYHOW SKOHOMMKH.

OOmiasi TpyA0EeMKOCTh JTUCIMIUIMHBI COCTABJISICT S 3a4eTHBIX CIUHHIL (3€T),
T. €. 180 akameMuyeckux 4acoB KOHTAKTHOM M CaMOCTOSITENIBHON y4eOHOU paboThI
CTyJ€HTa, pabOThl, CBSI3aHHOM C TEKyLIEH U MPOMEKYTOUHOU (3aKIFOUUTEIBHOM)
aTTecTaluuel o AUCUUIIIIMHAM JTUCIUIUINHBI.

K BumaM TeKyIero KOHTpOJIs pe3yIbTaTOB OCBOCHHS AUCUUIUIHHBI "O1eHKa U
yIpaBJIeHUE CTOMMOCTBIO OM3HEca'" OTHOCSTCS 3a/JaHHUs, BBIIOJIHSIEMbIE CTYIEHTaMH
Ha Y4eOHBIX 3aHATHUAX M BO BPEMS CAMOCTOSITENTLHOU paboThl, 8 UMEHHO:

1) TectoBbie 3agaHus;

Kputepuu onieHKH pe3ysbTaToB TecTa:

"oTimuHO" - 90-100 % mpaBUIBHBIX OTBETOB B TECTE;

"xoporio" - 70-90 % npaBUIBHBIX OTBETOB B TECTE;

"ynosnerBoputenbHo' -50-70 % mpaBUIBLHBIX OTBETOB B TECTE;

"HeyI0BJIETBOPUTENBHO" - MeHee 50 % nmpaBUIBHBIX OTBETOB B TECTE.

2) 3agaHus IO TeMaM MPAKTUYECKUX (CEMUHAPCKUX) 3aHSTHIA;

Kputepun u mikana oleHuBaHUs PAKTHUECKUX (CEMUHAPCKUX ) 3aHATHH:

"OTAMYHO" - TIOJHOE paCKphITHE BOIPOCA; YKa3aHWE TOYHBIX Ha3BaHUU H
ONPENECIICHNM; MpaBUJIbHASA dbopMynrpoBKa MTOHATUI 151 KaTEropui;
CaMOCTOSITENIFHOCTh OTBETa, yMEHHE BBOJUTh W HCIOIH30BaTh COOCTBEHHBIC

KJIacCU(UKAIIUA ¥ KBaTU(PUKAIMK, aHAIM3UPOBATh M JeIaTh COOCTBEHHBIC BBIBOJIBI



0 paccMaTpUBaeMOW TeME; UCIOIb30BAHUE JIOMOJIHUTEILHON JTUTEPATYPhl U MHBIX
MaTepHaJioB U Jp.;

"Xopoio" - HeAOCTaTOYHO MOJIHOE, 10 MHEHHIO TMPENOJaBaTelis, paCKPhITHE
TEMbI; HECYUIECTBEHHBIE OIIMMOKM B OINPEACICHUH MOHATHM, KaTeropuii u T.II.,
KapJIWHAIBLHO HE MEHSIONIUX CYTh U3JI0KEHUS; UCIIOIh30BaHNE YCTAPEBIICH YIeOHON
JUTEPATYPHI U APYTUX UCTOYHHUKOB,;

"yIIOBIETBOPUTEIBLHO" - OTpPa)KEHUE JIMIIb OOIIErO HAMpaBJICHUS W3JI0KCHHS
JEKIIMOHHOTO MaTephajia W MaTephalla COBPEMEHHBIX YYEOHWUKOB, HaMUIHC
JIOCTaTOYHOTO KOJMYECTBA HECYIIECTBECHHBIX WM OJHOW-IBYX CYIIIECTBEHHBIX
OIIHUOOK B OMPEJIETICHUH MOHATUN M KATErOpuil U T. I1.; UCIOJIb30BAHUE yCTapeBIIEH
y4eOHOW JuTepaTtypbl U  JPYTUX HCTOYHUKOB; HECIIOCOOHOCTh  OCBETUTH
poOJIeMaTUKy yUeOHOM TUCHIUILTUHBI U JIP.

"HEeyJJOBIETBOPUTENBHO' - HEPACKPBITUE TEMBI; OOJIBIIOE KOJUYECTBO
CYIIIECTBCHHBIX OIMMOOK; OTCYTCTBHEC YMCHHMHA M HABBIKOB, 0003HAYEHHBIX BBIIIC B
KaueCTBE KPUTEPUEB BHICTABIICHHUS MOJOKUTEIBHBIX OLIEHOK JIp.

3) 3amanus (3a/1a4M) IO TeMaM MTPAKTUICCKUX 3aHSATHH;

Kpurtepuu u mikana orieHKUA pe3yIbTaToOB:

"OTIMYHO" - BBICTABJISIETCS TIPU OE30ITMOOYHO PEIICHHON 3a/1aue;

"Xopormo" - BBICTABISIETCS, €CIH 3a/1a4a B OCHOBHOM peIlieHa BEPHO;

"yIOBIETBOPUTENHHO" - BBICTABIISICTCS MPU HE3HAYUTEIIBHBIX 3aMEYaHHUSIX U
HETOYHOCTSIX T10 33]1a4e;

"HEeyIOBJIETBOPUTEIHHO" - BBICTABIISICTCS MPU OTBETAX, HEYAOBIETBOPSIOIMIUX
KPUTEPUSIM, YKA3aHHBIM B MPEABIYIIUX ITyHKTaX.

[IpomexxyTouHass arrectanmusl 1O JUCIMIUIMHE OCYIIEeCTBIsIeTcsS B (opme
3a4eTa B YETBEPTOM CEMECTpe M dK3aMeHa — B MATOM. K OIIEHOYHBIM CpelcTBaM
MIPOMEKYTOYHON aTTeCTallud Pe3yJIbTaTOB OCBOCHUS AWCHUIUIMHBI "OICHKa W
yIpaBJeHHEe CTOMMOCTBIO OM3Heca" OTHOCSTCS:

- KypCOBO# MPOEKT (1 CTYJEHTOB BceX popM oOydeHHUS);

- KOHTpOJIbHAs paboTa (11t 3a04HOM (HOpMBbI O0YUEHHUS);

- BOIIPOCHI U 3a/1a4U K 3K3aMCHY.



Kputepun onieHKM KypcoBOIo IIpOeKTa:

"oTIuyHO" - CTaBUTCS, €ClIM B PabOTe MPUCYTCTBYIOT 2JIEMEHTHI HAYYHOTO
TBOPUYECTBA, MCIIOIB3YETCS COBPEMEHHBIM TEOPETUYECKUM M CTAaTUCTUYECKUU
MaTepuanl MO TEME HCCIEIOBaHMs, JEIaeTCsl CAMOCTOATEIbHBIM €ro aHajau3 Ha
OCHOBE 3HAHWI IO JaHHOM TeMe, AENIAl0TCS CaMOCTOSITENbHBIE BBIBOJBI, JAETCS
apryMEHTUPOBaHHAsl KPUTHKA; CTYACHT MPAaBWIBHO M YBEPEHHO OTBEYAET Ha BCE
BONPOCHI PELIEH3EHTA;

"xopomo" - craBHTCS, ecium B pabOTe HCIOIB3YETCS COBPEMEHHBIM
TEOPETUYECKUM M CTAaTUCTUYECKUH MaTepuai IO TEME HCCIEIOBaHUs, IOJHO U
BCECTOPOHHE OCBELIEHBI BOIIPOCHI TEMBI, JEJIAIOTCS CAMOCTOSITENbHBIE BBIBOJBI, HO
HET JOJDKHOW CTENEHW TBOPYECTBA; CTYAEHT B LIEJOM IPABUIBHO, HO HE BCErjaa
YBEPEHHO OTBEYAET HA BCE BONPOCHI PELICH3EHTA,

"yIOBIETBOPUTENBHO" - CTABUTCS, €CJIM B paOOTE UCIIONB3YETCS COBPEMEHHBII
TEOPETHYECKUI U CTATUCTUUECKUN MaTepHall 10 TEME UCCIEIO0BaHUS, HEIOCTATOUYHO
IIOJIHO OCBELIEHBI BOIPOCHI TEMBI, OTCYTCTBYIOT CAMOCTOSITEIIbHBIE BBIBOJIBI; CTYACHT
HE BCErJa MOXET JaThb OOBSICHEHUS BBIBOJIAM, NPABWIBHO OTBEYAE€T HE HA BCE
BOITPOCHI PELICH3EHTA;

"HeyJIOBIETBOPUTENBHO' - CTAaBUTCS, €CIM B pabdoTe HUCIOJIb3yeTCs
YCTapeBIINM TEOPETUYECKUA W CTATUCTUYECKHM MATEpHAN, HEAOCTATOYHO IIOJHO
OCBEILIEHbl BOMPOCHI TEMBbI, BBIBOJIbI OTCYTCTBYIOT JHMOO HE BEpHBI; CTYIEHT HE
BIIQJICET MarepuajioM pabOThl, HE B COCTOSIHUM JaTh OOBSICHEHUE BBIBOJAM M
MOJIO’KEHUSM JaHHOM paboThl, HE MOKET OTBETUTH Ha BOIIPOCHI PELICH3EHTA.

K sKk3aMeHy I0OIyCKarOTCsl CTYJAEHTBI, UMEIOIINE MTOJIOKHUTEIBHBIE PE3YJIBTATHI
MPOXO0KJIEHUS TEKYILEro KOHTPOJIS, a TAKXKe 3alMIICHHBI KYpCOBOM MPOEKT.

Kputepuu onieHKH pe3ysIbTaToOB 3K3aMeHa:

"OoTAMYHO" - BBICTABISETCA B Ciyyasx IIOJHOIO YETKOrO OTBETa Ha JiBa
TEOPETHUYECKUX BOIMPOCa U AOMOJIHUTENIbHBIE TEOPETUUECKHUE BOIPOCHI 110 U3YYAEMOM

MUCIHUTUINHE,



"Xopomio" - BBICTaBISIETCS IPU MOJHOM, YETKOM OTBETE Ha JIBa TEOPETUUECKUX
BOIIPOCA, U HE3HAYUTENIbHBIX, HEPUHIUIIUAIBHBIX MOTPEIIHOCTAX MpPHU OTBETaX Ha
JIOTIOJTHUTEIIBHBIC BOIIPOCHI;

"yIOBIETBOPUTENBHO'" - BBICTaBISETCS TMPU MPaBUIBHBIX OTBETaX Ha
TEOPETHUECKHE BOMPOCHL. JlOMyCKarOTCs HEMPUHIMITHAIBHBIE TOTPEITHOCTH WIIH
HeOOJIbIIIas HE3aBEPIICHHOCTH OTBETOB, NUKTyeMas JUMUTOM BPEMEHH, a TaKXKe
HE3HAYUTEIbHBIE 3aMeuaHus U HeTouHocTu. He menee 50% OCHOBHBIX MOJIOKEHUN
JIOJKHBI OBITH PACKPBITHI CTYACHTOM IMOJTHOCTHIO;

"HEeyIOBJIETBOPUTEIHHO" - BBICTABIISICTCS MPU OTBETAX, HEYAOBIETBOPSIOIMIUX
KPUTEPUSIM, YKA3aHHBIM B MPEABIYIINUX ITYHKTaX.

Martepuan TaHHOTO Y4eOHO-METOAMIECKOTO TIOCOOMS M3JI0KEH IO pa3aeiiaM.

B mnepBoMm paznene mnpeAcTaBiIeH TEeMaTHYECKUW IUIaH MO JAUCIUIUIMHE |
METOJAMYCCKHUE YKa3aHUS 10 U3YUCHUIO TeM Kypca, PUBOATCS BBIICPKKH HanOoJiee
BOXKHOTO TIpH H3YYCHHUM TEM MaTepuajia, a TakKe YKa3aHbl HMCTOYHUKH IS
CaMOCTOSATEILHOTO U3YYCHHUSI.

Bropoii pasgen coOAEpKUT METOAMYECKHE YKa3aHWS 10 TOATOTOBKE K
MPAKTUYECKUM 3aHSTUSIM COTJIACHO TEMAaTHMYECKOMY IUIaHY, TECTOBBIE BOIPOCHI H
3aJIaHuUs.

B tperbem paznmene mpuBEACHBI METOIWYCCKHAE YKa3aHUS I10 BBITIOJHEHUIO
KOHTPOJILHOM pabOThl ¢ PEKOMEHIAIUSIMH TI0 BBIOOPY BapuaHTa padOThI, IEPEUCHD
TEOPETHUCCKUX U MPAKTUYECKUX 3aJIaHUH.

B derBepTOM paznene npeicTaBiICHBI 33aHUS U METOJIUYECKHUE YKA3aHUS TI0
BBITIOJIHEHUIO KyPCOBOTO IIPOEKTA.

[laTerii pasgen BKIOYACT METOAMYSCKHE YKa3aHWS 10 IOATOTOBKE K
MIPOMEKYTOUYHOM aTTeCTAllMU 0 AUCIUIUIMHE, KOTOpas MPOBOAUTCS B (hopme 3auera
B YETBEPTOM CEMECTPE U IK3aMEHa — B IIATOM.

B mecrom paszpene comepkaTcs METOAMYECKHE YKa3aHHs IO BBITIOJIHCHHUIO
CaMOCTOSATENLHON pabOTHI MO TUCIIUTIIINHE.

YueOHo-MeToAMYECKOe MMOCO0ue COAEPXKUT OuOmrorpa@uuecKkuii CIUCOK,

BKJTFOYAIOITUH OCHOBHYIO, TOTIOJTHUTENBHYIO YUYEOHYIO IUTEPaATypYy.



1 TemaTnyeckui NJIa”H Mo AUCHUIIVIMHE H METOAUIECCKHUEC YKAZAHUA

1o €€ N3y4YeHH 10

Tema 1. CoBpeMeHHbIe METOAbI CTOMMOCTHOIO YIIPABJICHUS

dopma npoBeaeHUs 3AHATHS — JICKIUS.

Bonpocs! Ajist M3y4eHHs

Bonpoc 1. IToastue croumoctu 6uzHeca. Buapl cTouMOCTH.

Bonpoc 2. OCHOBHBIE COBPEMEHHBIE TEOPETUUECKUE KOHIICTIIMU CTOMMOCTH.
CoBpeMeHHas TeopeThdecKass KOHUENIUS CTOMMOCTH (HEKJIACCHYECKHUI CHHTE3).

Bonpoc 3. ®akTopsl, BAUSIONINE Ha BETUUYUHY CTOUMOCTH OM3HECA.

Bonpoc 4. dunocodusi CTOMMOCTHOTO YINpaBieHUs OU3HECOM KAaK 4YacTh
COBPEMEHHOW KOHILIENIUU yrpaBieHUsl. CUCTEMHBIN B3IJISI HA MPOLIECC YIIPABICHUS
Ou3HEeCcOM, CPOKYCHUPOBAHHBIN HA YCTOMYMBOM POCTE €r0 PHIHOYHON CTOMMOCTH.

MeToanuyeckue yKa3aHus 10 U3y4eHUIO TeMblI 1

Bonpoc 1. ITorstue croumoctu 6uzHeca. Buapl cToUMOCTH.

BripaboTka, OLIEHKAa M NPHUHIATHE PEIICHHH MO YMNpPaBICHUIO OU3HECOM Ha
OCHOBE €r0 CTOMMOCTHBIX IIOKa3aTeJed — OTHOCUTEIBHO HOBOE€ U aKTUBHO
pa3BUBAlOILIEECS] HAMpABJICHUE, HAXOJAIIEecs Ha ' CThIKE' CTPATErHYecKoro u
(¢uHaHCcOBOrO MeHekMeHTa. OTHUM U3 MPAKTUYECKUX MPUIIOKEHU CTOMMOCTHOIO
MOAXO0Ja K YIPABICHHUIO SIBISETCS BO3MOXXHOCTh OJHOBPEMEHHO YUYWUTHIBAThH IpU
yIpaBJI€HUH OM3HECOM €ro pa3ivyHble (PUHAHCOBBIE U HE(PUHAHCOBBIE MOKA3ATEIH,
COTJIaCOBBIBATh CaMble pa3HbIe MHTEPECHl 3aMHTEPECOBAHHBIX JIHUI] (CTEHKXOJIIEPOB)
U IPUHUMATH ONTHUMAaJIbHBIE pelieHus. ba3oBoi uaeell KOHILENIUU YNpPABICHUS Ha
OCHOBE CTOMMOCTU SIBJISIETCS TO, YTO Pe3yJbTaToM 3S(PPEKTUBHOTO YHPABICHUS
CTAHOBHUTCSl YBEJIMYECHHE IIEHHOCTH KOMIIAHUM JUIsl aKIHUOHEPOB, HUHBECTOPOB H
IpyTux crerkxoiaepoB. B Poccuu ynpasieHne OM3HECOM C TOMOIIBIO CTOMMOCTHBIX
METOJOB TOJIbKO HAYMHAET Pa3BUBATBHCA. AKTYaJIbHOCTh CTOMMOCTHOTO IOAXOJA
COCTOHUT B TOM, YTO OH TO3BOJISIET HA OCHOBE YNPABJICHHSI CTOMMOCTBIO BbIpadOTaTh

KAQUECTBEHHYIO CHCTEMY IPUHSITHS YIPABICHYECKUX PEIIEHUH U CBOEBPEMEHHO
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NOJIyYUTh KOHKYPEHTHBIE MPEMMYILIECTBA MyTEM y4e€Ta B PEUIEHUWU TEKYIIUX 3a1ad
OyIyIIHMX BO3MOXHOCTEH KOMIIaHUH.

BrinensitoTest 1Ba OCHOBHBIX MCTOYHHKA (POPMUPOBAHUSI CTOMMOCTH OM3HEcCA:

- I0XOJ1 OT TEKYILEH NEATEIIbHOCTH;

- I0XO0J1 OT IPOJIa’KU BXOJIAIIUX B €r0 COCTaB AKTUBOB.

Hcxoas u3 3T0oro, BBIACHSAIOTCS JABA BHUJIa CTOMMOCTU NMpeanpusatus (OusHeca),
KOTOPBIE UCTOJIb3YIOTCS IJI PEUICHU 33]a4 YIIPABICHUSI.

Bo-niepBbIX, 3TO — CTOMMOCTbH JCHCTBYIOIIETO MNPEANPUSITHS, OTpa)arolias
MEepPBbI MCTOYHHUK J0XOJa. J[aHHAas CTOMMOCTb NPEANOJIaraeT, YTo MPEANpUsTUEC
MPOJIOJDKUAT (PYHKITMOHUPOBATh M MPUHOCUTH MPUOBLIL B TEUEHUE OMPEIEICHHOTO
nepuoja BpEMEHH.

Bo-BTOpBIX, 3TO — CTOMMOCTb NPEINPUATHS, PACCUUTHIBAEMasi 10 €ro aKTHUBAM.
JlaHHasi CTOMMOCTh OTpa)kaeT JAPYrod HCTOYHHUK J0XOJd, OHAa MPEANOoJaraeT, 4To
npeanpuarue B 0003pMMOM  NEpCcHeKTMBe OyaeT pacGOpMHpPOBAHO  WIH
JUKBUJAPOBAHO, T. €. B JAHHOM CJIy4yae MPEANPUSATHE OLCHUBACTCS HE KaK €IMHbIN
00BEKT, a KaKk Ha0Op OTJEIbHBIX AKTUBOB (4aCTEH), U3 KOTOPHIX OHO COCTOMUT.

Bonpoc 2. OCHOBHBIE COBPEMEHHBIE TEOPETUUECKUE KOHLIEHIIUU CTOMMOCTH.
CoBpemeHHas TeopeThyecKasi KOHIIETIUS CTOUMOCTH (HEKJIACCUUECKUN CUHTE3).

Tepmun "YmnpapieHue CTOMMOCThIO OHM3Heca Ha JieJe MpeAcCTaBisieT coOoi
LEJIOCTHYIO KOHIIENIMI0O CHUCTEMHOTO MOAXOAAa K YINPABJICHUIO, KOTJAa BCE YCHIIUS
HalleJICHbl Ha JOCTI)KCHUE €IWHOW e — MaKCUMHU3AllMd CTOMMOCTH KOMITaHUH.
CoCTaBHBIMU YACTSIMU CTOMMOCTHOTO MOJIXOJa SBJISIFOTCS UJICOJOTHSI, TPUHIIUIIBI U
npoueccel. Maeonorusi nenaer ynpaBiI€HUE OCO3HAHHBIM UM 3aJa€T HaIpaBIICHHE
pa3BuTusi OuzHeca. [IpuHIUIBI CO3Ma0T “HUIIEHHYIO” OCHOBY JUIsl OIICHHUBAaHUS
anbTepHATUB  pa3BuTusi OumsHeca. [Ipomecce  ompenenstor  3HPEKTUBHOCTH
peanu3aluy CTpaTeruu U JOCTH)KEHUE TTOCTABJICHHBIX IIeJIeH.

CrepXkHEM CTOMMOCTHOTO TOJAXOJIa BBICTYMAaeT HjaeoJsiorus. ba3oBoil uueeit
ABJISIETCST 00€CIeUeHne MaKCUMHU3AIMK CTOMMOCTH KOMITAHWHM KakK TJIABHOUW IIEJH
CYIIECTBOBaHMS JIFOOOT0 OM3Heca U TBepjas yOeKIEHHOCTh, 10 KpallHel Mepe, TOoI-

MCHCIPKCPOB B BO3MOKHOCTH YIIPABJICHHA ITPOHCCCOM €€ CO3IaHMUA. PyKOBOI[I/ITeJII/I
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Bcex 0e3 UCKIIoUeHUs1 OM3HEC-€IMHUILL JOJIKHBI IOHUMAaTh, YTO UX TEpBOOYEpeIHAs
3a/laya — pa3paboTKa M peanu3aius CTpaTeruil, Jalmnux MaKCUMaJIbHO BO3MOHBIM
BKJaJ B POCT CTOMMOCTH Kopropaiuu. Bce apyrue uenu — yaoBIECTBOPEHHOCTh
NOTpeOUTENS, 101 PbIHKA, MPUOBLUIb U T. M. — SBJISIIOTCA BCOMOraTeabHbIMU. OHU
TpaHC(HOPMHUPYIOTCS B TI€JIb MAKCUMHU3AIUA CTOMMOCTH JINOO OTPa)KAIOT BIUSHUC HA
HEE CTEUKXOJIJIEPOB.

[IpuHIMOBL  COy’>KaT BBIPAOOTKE yIpaBieHUYecKuX pemieHnit. OHU  1aioT
MoHMMaHue (yHAAMEHTAJILHOW B3aMMOCBSI3M MEXY CTpaTeruei, onepauusiMd
(YMHAHCOBBIMU pe3yJbTaTaMU KoOMMaHWHW. HampaBisioT ycuiius MEHEIKEpOB Ha
MOMCK albTePHATUB, MO3BOJSIOMUX A(H(EKTUBHO MPEO0JIEBATh BHEIIHUE CHJIIBI
KOHKYPEHIIMM W BHYTPEHHEE MPOTUBOJCUCTBUE, CBS3aHHOE CO CTEPEOTUIIAMH
CJIIOKHMBUIEHCSA KOPIIOPATUBHOM KyJbTYpbl M KOCHOCTHbIO. I[IpMHIIMIBI MO3BOJSIOT
MOHATh, € M KaK CO3JaeTCAd WM TEPSeTCS CTOMMOCTb, HACKOJBKO 3(()EKTUBHO
paboTaroT 3BEHbS IIETTOYKU CTOUMOCTH.

[Ipomecchl  BBICTYNAKOT BAKHEUIIMM  YCJIOBUEM JIOCTUXKEHHSI BBICOKHX
pe3yJbTaTOB, TPEOYIOMUX OT MEHEIKEPOB CIAKCHHOCTH naeucTBuil. MIX MOXKHO
YCJIOBHO Pa30uTh HA TPU TPYIIIIHL:

1. TIlpoumecc mnpuHATHA KIIIOYEBBIX PEUIEHWN, B MEPBYKD OYEPEAb —
CTpaTerun4eckoe riaHupOBaHUE.

2. OOecrnieynBaronIye MpoUecchl, ocolasi poJib 3[€Ch OTBOAMUTCS MPOLECCY
oOyueHwusl.

3. buszHec-npoI1ecchl.

Bonpoc 3. ®akTopsl, BIUSIONME HA BEIUYUHY CTOMMOCTH OM3Heca.

dakTop CTOMMOCTH — 3TO Jr00as IMEepeMEHHas, BIMSIIONIAs HAa CTOUMOCTH
OouzHeca (npennpusiTus). OCHOBHBIMH dakTopamu, OIPEAECTAOIINMHA
OIICHOYHYI0 CTOMMOCTh OM3HECA, SIBIISIOTCS:

— CIpoc Ha ToBaphl (yCiIyru) Ou3Heca,

- TpuOBLIH OIIEHUBAEMOT0 OM3HECA, HACTOSIIas U OyayIas;

— 3aTpaTthl HA CO3/IaHUE AHAJIOTUYHBIX MPEANPUITHH;

— COOTHOIOCHHC CIIPOCa U NPCMIOKCHUA HAa aHAJIOTHYHBIC O6’beKTBI;
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— PHUCK INOJIYUCHHA JOXOO0B;

CTCIICHb KOHTPOJIA HAI 6H3H€COM;

— CTCIICHb JIUKBUJHOCTH aKTHUBOB,

OTpaHWYEHUS, HAKJIaJbIBaeMbIC Ha OU3HEC.

JlaHHBIN TIepeueHb HE SBIAETCS MCUYEPIBIBAIONINM, OH BKJIIOYAET TOJBKO
yHHUBEpcaabHbIe (DaKTOPbI, TUIIMYHBIC AJIs1 OOJIBIIMHCTBA BUJOB OM3HECa.

Hcnons3oBanue (aKTOPOB CTOMMOCTH /ISl BBISBICHUS BEITUYHHBI 3TOTO
mokasareisi M TOCIEAYIONIer0 YIpaBieHUs OuzHecoM TpeOyeT HE TOJBKO
OTIpe/ICNICHUs] UX MEPEUHs, HO U YCTAaHOBJIEHUS UX CONOJYMHEHHOCTH, C TEM YTOObI
MOHSITh, KAKOW U3 HUX OKa3bIBaeT HaOOJblIEe BO3IEUCTBUE HA CTOUMOCTb.

CrenyeT TOMHHTH, YTO BBISBICHHE KIIOYEBBIX (DAaKTOPOB CTOMMOCTH —
TBOPUYECKUU MPOLIECC, B KOTOPOM YacTO MPUXOAUTCA JEHCTBOBATH METOAOM IPOO U
omn60ok. C TIOMOIIbIO MEXaHWYECKUX IPUEMOB, OCHOBAHHBIX HAa HMMEIOIIEHCS
uH(pOpPMaIlMU, U YUCTO (PMHAHCOBBIX IMOAXOJIOB PEAKO YIACTCS BBISIBUTH KIIOUCBBIC
(aKkTOpbl CTOUMOCTH.

@dakTOpel CTOMMOCTH HENB3sl paccMaTpuBaTh B OTPBHIBE JPYyr OT JApyra.
Hanpumep, mnoBbllleHHE IIEHBI CaMO MO Cce0€ MOXET CYLIECTBEHHO YBEIUYMUTH
CTOMMOCTh, HO TOJBKO €CIIM HE TIOBJIEYET 3a COOON MOTEepI0 3HAYMTEIHHOW 0NN
peiHKa. [lo 3TON TmpUYMHE PEKOMEHIYETCS aHaTM3WPOBATh Pa3IMYHBIC CIICHAPHH
pPa3BUTHSL COOBITHN, YTOOBI JIydllleé TOHATH B3aMMOCBSI3U MEXKAY (PaKTOpamu
CTOMMOCTH.

Bonpoc 4. dunocodusi CTOMMOCTHOTO YMpaBiieHUs OU3HECOM KaK 4YacTh
COBPEMEHHOW KOHIENIUHU yrpaBieHus. CUCTEMHBIN B3I/ HA MIPOLIECC YIPaBICHUS
Ou3HecoOM, CPOKYCUPOBAHHBINA HA YCTOMYMBOM POCTE €r0 PHIHOYHON CTOMMOCTH.

LlenTpanbHas uaes mepexoja K YIPaBJICHUIO MO CTOMMOCTH — 3TO CIBHUT B
CO3HAaHWM JIOJICH, KOTJa OTHOIIEHHE MEHEIKepa K CBOMM OOS3aHHOCTSM B
3HAYUTENIbHON CTENeHW MPHOOpeTaeT YepThl OTHOIIEHUS TMpeANpUHUMATENs K
cBOeMy Jeny. B ocHOBe mepecTpoiiki MUPOBO33PEHUS JICKHUT MpsiMas 3aBUCUMOCTD

BO3HarpaxjaeHust (B mwoboi ¢opme, Oyab TO ydacTU€ B COOCTBEHHOCTH,
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JOTIOJTHUTENbHBIA OOHYC, POJBUKEHUE IO CITyk0e, MyOJInYHOE MPU3HAHKUE 3aCIIyT)
OT Pe3yJIbTaTOB, OT IEPCOHAIBHOIO BKJIaZia B POCT CTOMMOCTH KOMIIAHHH.

CrnenyeT moHUMAaTh, YTO MAaKCUMM3AIIMS CTOUMOCTH — 3TO HE pa3oBas 3ajaua, a
HENPEPBIBHBIT U BO300HOBISIOUIMICS IIMKI CTPAaTErMUECKUX U ONEPATUBHBIX
pemieHuid. 3BEHO, 3aMbIKaIOIIee LUKI CO3JaHUsl CTOMMOCTH — 3TO CHCTEMa
B3aMMOCBSI3aHHBIX ~TIOKa3aTelied W HOPMATHBOB, IO KOTOPBHIM OIICHUBACTCS
YCIEIHOCTh JOCTHUKEHUs MOCTABJICHHBIX LEJIEH U OINpEenemseTcsl BKIaa KaKIOoro
paboTHMKa B OOmUMKA ycmex KoMmmaHuu. OdQexTuBHAs CcUCTeMa YIpaBJICHUS
OM3HECOM Ha OCHOBE €T0 CTOMMOCTH TpeOyeT, UTOObI KaXKAbli TMHEHHBIA MEHEKEP
NOHMMAJI, KaK II0Ka3aTellb, [0 KOTOpPOMY H3MEpsSeTCsl €ro otrjayda, BIMAET Ha
000O0IIEHHBIN TIOKa3aTeNb ACITEIbHOCTH TOAPA3ACTICHIS UM KOMITAHUU B IIEJIOM, U
COOTHOCHJI TIOJNyYEHHBIH pe3ylbTaT C MEPCHEKTUBAMU pOCTAa CBOErO JIMYHOTO
0J1arocoCTOSHUS.

YTo npuHUMIIUAIBHO B CUCTEME ''cTOMMOCTHOM' MoTuBauuu? Ilpexne Bcero,
OpUEHTAlUsI Ha YKOHOMHUYECKHI pEe3yJbTaT, aKUEHT Ha HYKOHOMUYECKYIO HPUOBLIb
WIH JICHE)KHbIE MOTOKH U CTOMMOCTH KalHTaja, WHBECTUPOBAHHOTO B aKTHBBI AJIS
"co3maHus’ 3TUX NPHUOBLIM WIIM MOTOKOB. DTO MHOTOAJTAIHAs CHCTEMa MOTHBAIIWH,
KOTJla TEKyIlWe W OTJOKEHHbIE OOHYCHBIC BBITUIATHI, MAKEThl aKIUH WU Jpyrue
BO3ZHArpaXJCHUS CO3JAIOT ONTHUMAJbHBIA OallaHC MEXIy OJTOCPOYHBIMH U
KPaTKOCPOYHBIMHM IIEJIIMA W pe3ysibTaTaMu. M, oZHOBpEeMEHHO, 3TO — CcB0OOOJa
OPUHATHS PEIICHUH Ha KaXXIOM YpOBHE YMIpPaBIEHUS, aJCKBATHO YUYWTHIBAIOIIAS
PHUCKH M BBITOJIbI — KK NEPCOHAIbHBIE, TaK U /U1 KOMIIAHUU B LIEJIOM.

Jns  Toro, 4YTOOBI JBUraThCsi MO MYTH CO3JaHUS CTOMMOCTH, HET
HEOOXOUMOCTH 3HaTh, TJE HAXOAUTCS TOYKa MAaKCUMyMa, W KakoBa TOYHAs
TPaeKTOpPUS JBWKEHHsT B OTy TOYKy. UTO MAEWCTBUTEIBHO BaXXKHO, TaK JTO
MPUCYTCTBUE ''CTOMMOCTHOI'O MBIIUICHUS BHYTPHU OpraHu3alliu, KOrjga COTPYIHUKH
Ha BCEX YPOBHSAX HMEPAPXUYECKOW CTPYKTYphl CTEIIEHW MOTHBHUPOBAHBI K TIOHUCKY
BO3MOXXHOCTEH CO3/laHMA CTOMMOCTH U LIEJICYCTPEMIIEHHOMY JBHXCHHIO B

BI:>I6paHHOM HaIpaBJICHHUH.
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MeToandeckue MaTepuabl Mo Teme 1

®OC no AUCHUIUIMHE, MaTepualibl, pa3MelIeHHbIE B COOTBETCTBYIOIIEM
pazaene qucuumuinabel B OUOC KI'TY.

Ceviiku Ha pexomenoyemole ucmounuxu no meme 1. [1, 2, 4, 6, 11, 16, 17]
(CCBITKM TPOHYMEPOBAaHBI B TOPSAKE YyOBIBaHHWS TPHOPUTETA 1O MHEHHIO

npenoaaBaTe’s)

Tema 2. UHcTpyMeHTApHUii OLICHKH CTOUMOCTH OU3Heca

®opma npoBeAeHHUS 3AHATHA — JICKLIHS.

Bonpocs! 1151 u3yyeHus:

Bomnpoc 1. [lenu u npuHUUIB OLICHKU Npeanpusatus (OuzHeca). Opranuzamms
IIporecca OLEHKH CTOUMOCTH.

Bonpoc 2. ITogxosl K OIIEHKE CTOMMOCTH OmM3Heca (MOXOIHBIN, 3aTPaTHBIN U
CpPaBHUTENBHBINA MOJXO/IbI), UX OCHOBHBIE METO/IbI U 0OCOOEHHOCTH. [IpenmyiiectBa u
HEJOCTATKU ITOAXOJ0OB K OLEHKE CTOMMOCTH C IMO3MLIHMA WX HCIOJIB30BAHMS IS
LI€JIEN yIpaBJICHHUS.

Bonpoc 3. Oco0eHHOCTM CTaHAAPTHBIX METOJOB M HMHCTPYMEHTOB
CTOMMOCTHOM OLICHKM B CJIy4Ya€ HMX HCIOJIb30BaHMS [JIsi YNpPaBJICHUS OU3HECOM
(mpennpusTHEM).

Meroanyeckue yKa3zaHusi 10 M3Y4YECHHUIO TeMbl 2

Bonpoc 1. Lleau u npuHUuMIbBI OUEeHKH Npeanpuatus (0usneca). Opranusaius
IIpolecca OLEHKH CTOUMOCTH.

OrneHka cTOMMOCTH Ou3Heca (MIPEeAnpusiTrs), KaK U J00ro APyroro oobekTa
COOCTBEHHOCTH, MPEJICTABIIAECT COOOM IIeIeHANPABICHHBIN YOS I0YEHHBIA MTpoLiece
OTIpE/ICNICHUs] BEJIMYMHBI CTOMMOCTH OOBEKTa B JCHEKHOM BBIPAKEHUH C YUYETOM
BIUSIOIIMX Ha Hee (PAKTOPOB B KOHKPETHbII MOMEHT BPEMEHU B YCIOBHSX
KOHKPETHOT'O PBIHKA.

OOBEKTOM OLIEHKH MOXET BBICTYNATh JHOO0OW OOBEKT COOCTBEHHOCTH, T. €.

nro0oe HMYIICCTBO B COBOKYITHOCTH C ITAKCTOM CBA3aHHBLIX C HUM IIpaB.
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CyObekTaMy  OLEHKHM  BBICTYHNAIOT  NPO(PECCHOHAIBHBIE  OLICHILUKH,
oOjajaronme CrHequalbHbBIMU 3HAHUAMU, U MOTPEOUTENH HMX YCIyr (3aKa3uuKH).
OCHOBHBIMU TOTPEOUTENAMHU YCIYyT MPO(HECCHOHANBHBIX OICHIIUKOB BBICTYHAIOT:
OpEeaIpUsATAS KaK IOPUIWYECKUE JIMLA, COOCTBEHHMKHM ((puU3MyecCKue Jnua),
(¢buHaHCOBBIE OpraHU3ali, HHCTUTYIHMOHAIbHBIE HWHBECTOPBI, TOCYAApCTBEHHBIC
OpraHsl.

CTopoHBI, 3aMHTEPECOBAHHBIE B IPOBEIECHUU OLICHOYHBIX PA0OOT, CTPEMSCH
peayin30BaTb CBOM DKOHOMHUYECKHME HMHTEPECHI, ONPEIECIAIOT LEIU OLCHKU.
TUNUYHBIMA LETSAMHU OLIEHKA CTOMMOCTH SIBJISIFOTCS .

— pa3paboTKa CTpaTeruid W IUIAHOB PAa3BUTHS MNPEANPHUATHS, MOBBILICHUE
3¢ (PEKTUBHOCTH yNpPaABIECHUS NPEANPUITHEM;

— KYyIUIA-TIPOJaXka aKIuil, OONUrauuidi U Ipyrux LEHHbIX OyMmar MpeanpusiThs
Ha ()OHJOBOM DPBIHKE WM MpsiMasl KyIUIA-NpoJa)ka MPEANpUsTUs LEIUKOM WIH IO
qacTsM;

— PECTpPYKTypu3alMsi W JHUKBHJALWS HPEANPUATHS, €ro CIHSHUE WU
IIOTJIOIIEHNE IPYTUMU MTPEATPUATHIMU, BBIICICHUE CAMOCTOSTENIBHBIX IPEAIPUATHIA
U3 €ro COCTaBa;

— ONpeJeNieHne KPeauTOCIIOCOOHOCTH MPEANPUITUS U BEJIUYUHBI CTOUMOCTHU
3aJI0Ta MPU KPEAUTOBAHUH;

— CTPaxOBaHUE AKTUBOB NPEANPHUATHS M €ro JESITEIBHOCTH OT BO3MOXKHBIX
MOTEPb;

— HHbIE LENH.

B 3aBucHMOCTH OT IeJId MPOBOJMMON OLIEHKHM W OT Habopa YYUTHIBAEMBIX
(aKkTOpOB, OIEHIIMK PYKOBOJACTBYETCS pPA3HBIMU MPUHLUUIIAMH U PACCUUTHIBAET
paznuyHble BHUABI CTOMMOCTH. Bpaemsarorcss 3 Tpynnbsl NPUHLWIIOB  OLEHKH
CTOMMOCTH: OCHOBaHHbIE Ha TMPEJICTaBICHUSIX COOCTBEHHUKOB, CBS3aHHBIE C
AKCIUTyaTaleil COOCTBEHHOCTH, OOYCIIOBIIEHHBIE IEUCTBUEM PHIHOYHOM CPEJIbI.

1) I'pynma npuHOMIOB, OCHOBAHHBIX Ha MPEACTABICHUSAX COOCTBEHHHUKOB,

BKJIFOYACT.
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Ipunyun nonesnocmu — OTpakaeT CIIOCOOHOCTh OM3HECA MPUHOCUTH 10XOJ B
TE€YEHHE OMPEJECIIEHHOTO Mepuoia BpeMeHU. YeM 0osbllie 0JIe3HOCTh OU3HEca, TEM
BBIIIIE€ BEJIMYMHA €0 OLEHOYHON CTOUMOCTH.

Ilpunyun  3amewjenusi —  MAKCUMaJbHas1  CTOMMOCTb  IPEANPUATHS
XapaKTepU3yeTcs HAUMEHBIICH IEHOH, 0 KOTOPO MOXET ObITh MPUOOPETEH IPYyTron
O0OBEKT C SKBUBAJIEHTHOM MOJE3HOCTBIO.

Ipunyun oorcuoanus — onpenencHue TeKyel CTOMMOCTH JOX0a WK APYTUX
BBITOJl, KOTOpPbIE MOTYT OBITh IOJY4Y€Hbl B OYIyIIEeM OT BIAAEHUS JaHHBIM
IIPEANPUATHEM.

['pynmna npyHLIMIIOB, CBA3aHHBIX € KCIUTyaTallMe cOOCTBEHHOCTH, BKIIIOYAET:

Ilpunyun 6éxnada, 3aKIOYAIOIINICS B TOM, YTO BKJIFOUEHUE B COCTaB OM3HECa
J000r0 JTOMOJHUTENLHOTO aKTMBAa SKOHOMMUYECKH 1I€JIECO00pa3HO TOJIBKO TOTNa,
KOI'/Ia MOJy4aeMblid TPUPOCT CTOMMOCTH OHM3HEca OOJbLIE 3aTpaT Ha MPUOOPETEHHUE
ATOr0 aKTHBA.

Ipunyun ocmamounoii npooykmusnocmu. Vcrionb3yeTcss A ONpeaeseHus
CTOMMOCTA 3€MJIM B COCTaB€ HWMYIIECTBEHHOIO KOMIUIEKCA MPEANPHUITHSI —
OCTAaTOYHAasi NPOJYKTUBHOCTb 36MEJIBHOIO YYaCTKa OMPEIEIAETCS KaK YUCTBIM T0XO/,
OTHECEHHBI K 3€MEIbHOMY YYacTKy, IOCJE€ TOr0 KakK OIUIa4eHbl pPacXojbl Ha
pabouyo CUITY, KaluTall U yIpaBlICHUE.

['pynnma npuHOUNOB, OOYCIOBJICHHBIX JCHCTBUEM PBIHOYHOW  Cpepl,
BKJIFOYAET:

Ipunyun coomeemcmeusi, COrIIACHO KOTOPOMY HPEANPUATHS, HE OTBEYAIOLINE
TpeOOBaHUSAM pBhIHKA [0 YPOBHIO TEXHUYECKOM OCHAIIEHHOCTH, TEXHOJIOTHUSM,
KaueCTBY MEHEKMEHTA U T. [I., UMEIOT CTOMMOCTb HUXKE CPETHEPHIHOYHOM.

Ilpunyun pecpeccuu — TPENNPUATHE, XAPAKTEPU3YIOIIEECS H3IUILIHUMHU
MPUMEHUTENBHO K JIaHHBIM PHIHOYHBIM YCIIOBUSM YJIYUYUICHUSIMU, UMEET CTOMMOCTD
HUKE CPEIHEPBIHOYHOM.

Ilpunyun KouKypeHyuu CBOOUTCA K CIEAYIOIIEMY: €CIU  OXUIACTCA
000CTpeHre KOHKYPEHTHON OOpbObI, TO MPHU MPOTHO3UPOBAHUU OYIyIIUX MPUOBLIEH

JTaHHBIA (AKTOP MOXKHO YYECTh JIMOO 3a CYET MPSAMOTO YMEHBIIEHUS TOTOKa
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J0XO0JI0B, MO0 MyTEM YBEIUYEHHUs (aKTOpa PUCKA, YTO TAKKE CHU3UT TEKYLIYIO
CTOUMOCTb OyIyIIHX JT0XOO0B.

Ipunyun 3aeucumocmu om 6HeuwiHeu cpeovl — CTOUMOCTb MPEIIPUITHS WIH
€ro MMYILECTBAa B 3HAUUTEIbHOW MEpE 3aBHCUT OT COCTOSIHUSI BHEUIHEN Cpenbl,
CTENEHU MOJUTUYECKON U IKOHOMHUYECKOW CTA0MIBHOCTH B CTPAHE.

PaGoThl 1O MPOBENEHHIO OICHKH CTOMMOCTH TPEANPUATUS BKIIOYAIOT
3 OCHOBHBIX JTalla — MOJATOTOBUTENbHBIM, OLIEHOYHBIM U 3aKIHOYUTEIbHBIMN.
Copepxanne pabOT Ha TUX 3Tanax periameHTupyetrcs depepanbHBIM 3aKOHOM 00
OLICHOYHOW JEATENIFHOCTH U (efiepadbHBIMU CTaHAApTaMu oneHku (DenepanbHblil
3akoH 0T 29.07.1998 r. Ne 135-®3 "O6 oueHouHoi nesrenbHOCTH B Poccuiickoi
@enepaunu’’ (C M3MEHEHUSAMHM U JOMNOJHEHUsSMH) M (enepanbHble CTaHAAPTHI
OLIEHKH, yTBEpKAaeMble NprukazaMu MuHskoHoMmpasutus PD).

OCHOBHBIM cojepkaHueM pabOT Ha MOATOTOBUTEIBHOM JTale OLEHKH
SABIISIFOTCSL:

- BBIOOp CTaHJapTa CTOUMOCTH U METOJIOB €€ OLICHKHU;

- c00p ¥ MOATrOTOBKA MH(MOPMALMU AJI IPOBEACHUS OLICHKHU.

Br160op crangapTa CTOMMOCTH M METOJIOB OLIEHKH SIBJISIETCS MEPBBIM ILIarOM B
MpoLEenype OLEHKH Ou3Heca. 3aTeM, KOrja OINpeesieH HEOOXOAUMBIM CTaHIapT
CTOMMOCTHU OM3HECA, OL[EHIIIMKOM CaMOCTOSITEIBLHO OMPEAEIISIOTCS HE0OX0AUMbIE IS
MIPOBEJCHUS OLIEHKH METO/1bl, HauboJiee MOIXOSAIINE B JAHHOM KOHKPETHOM CiIy4ae.
Ha cnenyromem miare, B COOTBETCTBHHM C BBIOPAHHBIM CTaHAAPTOM CTOMMOCTH H
METO/JaMH OIICHKH, OMpeeseTcs Habop W 00beM HEeoO0XOoauMoil HHGOpPMAIIUH.
WNupopmanins MOXET ObITH MOJIy4Y€Ha U3 HECKOJIBKUX UCTOYHUKOB: HEMOCPEICTBEHHO
OT OIICHMBAEMOTO MPEINPHITHs, W3 TOCYAApPCTBEHHBIX M KOMMEpPYECKHX 0a3
CTaTUCTUYECKUX JIaHHBIX, U3 MaTEpHaJOB HCCIICJJOBAaHUM pBIHKA, U3 CIPABOYHOU
JUTEpaTypHI U T. 1.

OueHouHbI 3Tanm BKJIOYaeT B ce0s paboThl MO HEMOCPEACTBEHHOMY
BBIYHCIICHUIO CTOMMOCTH IyTeM NMPUMEHEHHs Pa3IMYHbIX MMOAXO0A0B U MeToqo0B. Ha
ATOM 3Tare BBINOJIHSAIOTCS HEOOXOUMbIE pacyeTHbIE MPOLEAYPHI, IPEAYCMOTPEHHbBIE

I/I36paHH]E>IMI/I MCTOJaMH OLICHKH ousueca. Ero PE3YJIbTATOM ABJIICTCA BBIBCACHUC
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UTOTOBOM BEJMYMHBI CTOUMOCTH OOBEKTa OLEHKH — BEJIIMYMHA CTOUMOCTH OOBEKTa
OLICHKW, TIOJy4€HHass KakK WTOI OOOCHOBAHHOI'O OIICHIIMKOM  000O0IeHus
PE3yIBTATOB PACYETOB CTOMMOCTH OOBEKTa OIEHKH MPH MCTIOIB30BAHUH PA3TUIHBIX
MOJIXO/IOB K OLIEHKE M MeToJI0oB oleHku. ConepkaHue padOT OLIEHOYHOro 3Tara
OAPOOHO M3yyaeTcs B TeMax 4 — 6 JaHHOW TUCUUIIIIUHBI.

3aKIIIOUUTENBHBIN ATal OIEHKH, PE3YyJbTaT KOTOPOTr0 — UTOIOBOE 3aKIIIOUCHUE
OLICHIIMKA O BEJIMYMHE CTOMMOCTH MPEANPUATHS, BKIIOUYAET HECKOJIBKO MIAroB. JTO,
MPEXJE BCETO, BHIBEICHUE UTOTOBOW BEIMYUHBI CTOMMOCTH MTPEANPUSITUS ITyTEM
BHECEHUS KOPPEKTUPOBOK B PACUETHYIO BEJIMUUHY CTOMMOCTH, & TAK)KE COCTaBJICHUE
oTtyera 00 OIIEHKU CTOMMOCTH.

Bonpoc 2. ITogxos! K OIIEHKE CTOMMOCTH OmM3Heca (IOXOIHBIN, 3aTPaTHBIN U
CPaBHUTEIBHBIN MOJXO/IbI), UX OCHOBHBIE METOJIbI U 0COOEHHOCTH. [IpenmyiecTBa u
HEJIOCTATKU MOAXOJ0B K OIEHKE CTOMMOCTU C TO3MIIMN KX HCIOJb30BAHUS JIs
LIE€JIEN yIpaBJICHHUS.

HemocpencTBeHHO OIEHOUYHBIM 3Ta paboT BKIO4YaeT B ceds paboThl 1O
BBIYUCIICHUIO CTOMMOCTH IyTE€M NMPUMEHEHUS Pa3IUYHBIX MOJIX0JI0B U MeToA0B. Ha
ATOM 3Tare BBIMOJIHSIIOTCS HEOOXOIUMBIE paCUETHBIEC MPOIEAYPHI, IPEAYCMOTPEHHBIC
BHIOpAaHHBIMU  OIICHIIMKOM METOJIaMH OLIEHKH. Ero pesyiapTaroM SIBIISICTCS
BBIYMCJIEHUE WTOTOBOM BEJIMYMHBI CTOMMOCTH OOBEKTa, TMOJIy4yaeMol IyTeM
0000111eHNs PE3yIbTATOB PACUETOB CTOMMOCTH C TMOMOIIBIO PA3IUYHBIX MMOIXO0J0B U
METOJIOB OIIEHKH.

CymiecTByeT 3 OCHOBHBIX IOJX0J1a K OLICHKE CTOMMOCTH OM3HEca: JOXOIHBIM,
3aTpaTHbIA (Ipyroe Ha3BaHUE — OCHOBAHHBIM HA aKTUBAX) W CPaBHUTEIbHBIN
(pPIHOYHBIN), KaXIbI W3 KOTOPBIX BKJIOYAET B CE€OSl MO HECKOJBKO Pa3IMUYHBIX
METO/IOB.

[Ipn pacueTe BEIUYMHBI CTOMMOCTU JIOXOJHBIM IOJXOJIOM OIEHUBAIOTCS
Oynyie pa3HOBPEMEHHBIE JIOXOJbl MPEANPUITHS, KOTOPbIE 3aTe€M IPUBOIATCS B
CONOCTaBUMBIM BHJI MTyTEM pacueTa UX TEKyLIEd CTOMMOCTH. 3aTpaTHBIA MOAXOJ K
OIIEHKE CTOMMOCTH TMPEANPHUATHS OCHOBAH Ha BBIYUCIECHUU PA3HUIIBI MEXIY

00OCHOBAaHHOM PHIHOYHONW CTOMMOCTBIO CyMMBbl AKTHBOB IMPEANPHUATHS U TEKyIEH
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CTOMMOCTBIO BceX ero o0s3aTenbeTB. [Ipu nmpoBeaeHUN OILIEHKHM OJHUM M3 METOOB
CPaBHUTEIBHOTO TOJX0Ja HCIOJIb3YEeTCs] PETPOCIEKTUBHAS MHQPOpMAlUs O IEeHaX
MPOJIaXXu ¥ (PMHAHCOBO-IKOHOMUYECKHUX TIOKA3ATENAX NEATCILHOCTH MPEIIPHUSITHH,
AHAJIOTUYHBIX oOleHuBacMoMy. [lomydyeHHBIE pa3HBIMH TOAXOAAMU BEJIUYUHBI
CTOMMOCTH OIIEHMBAEMOTO MPEANPUSATHS 3aTE€M MPUBOIITCS K €IUHOW BEJIMYMHE,
KOTOpasi ABJISIETCS OPUEHTUPOM €r0 PHIHOUYHOM CTOMMOCTH.

Bonpoc 3. Oco0eHHOCTHM CTaHAAPTHBIX METOJAOB M HMHCTPYMEHTOB
CTOMMOCTHOM OIIEHKM B CIydae HMX HCHOJIb30BAaHUS MJIA YIPABICHUS OU3HECOM
(mpeanpusTHEM).

Huwxe npuBeneHbl pEeKOMEHAAMU MO M3YYEHUIO OCHOBHBIX METOOB,
COCTABJIAIONIUX 3aTPATHBIA, JOXOJHBIM M CPABHUTEIBHBIM TMOJXOJbI K OIICHKE
BEJIMYMHBI CTOUMOCTH OW3Heca.

3aTpaTHeIl moaxoa (WM TOAXOJ, OCHOBAaHHBIM Ha aKTHUBAaX) MPU OICHKE
CTOMMOCTH Ou3Heca (MpeANpUuATHs) MPEACTABICH HECKOJbKUMU Pa3HOBUIHOCTIMH
0a30BOT0 METOJ]a YUCTHIX AKTUBOB. Paznuuus B pazHOBUIHOCTSX METOJ]Ia YMUCTBHIX
aKTUBOB 00YCJIOBJICHBI PA3HBIMHU CITIOCOOAMU KOPPEKTUPOBKHU OajlaHCa OLIEHUBAEMOTO
npeanpusatus. KoppekTupoBka OanaHca HyXHa H3-3a TOTO, 4YTO OaJlaHCOBas
CTOMMOCTh AaKTHUBOB M 0O0S3aTEJIbCTB MPEANPUATHS PEIKO COOTBETCTBYET UX
PBIHOYHOW CTOMMOCTH. YKPYINHEHHO TMPUMEHEHHE METOJa YHCThIX aKTHUBOB
BKJIIOYAET HECKOJIBKO ATAIOB:

1. OmnenuBaercsi 0OOCHOBaHHAasi PBIHOYHAS CTOMMOCTh KaXKJIOTO aKTHBa
OajlaHca B OTJEJIbHOCTH;

2. OnpepensieTcs TeKyIas CTOMMOCTh 0053aTeNIbCTB MPETPUSITHS;

3. PaccuuthiBaeTcs OllEHOYHAs CTOMMOCTh COOCTBEHHOTO  KamuTaja
MPEANPUATUAS KaK pasHHUIA MEXTY OOOCHOBAHHOW PHIHOYHOW CTOMMOCTHIO CYMMBI
aAKTUBOB MPEINPUATUS U TEKYIIEH CTOMMOCTBIO BCEX €ro 0053aTeNIbCTB.

Kpatko nosicHuM cojiepkaHue 3TUX ITAroB.

B pamkax oreHku Ow3Heca MPH HMCHOJb30BAaHUU METO/IA YUCTHIX aKTHBOB,
TPaIUIIUOHHBINA OAJIaHC TIPEANPUSATHS 3aMEHSETCSI CKOPPEKTUPOBAHHBIM OaJIaHCOM, B

KOTOPDOM BC€ aKTUBbl (MaTrepuajibHble W HEMaTepUalbHBbIE), a TaKXKE BCE
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00s13aTeNbcTBA IMOKAa3aHbl IO PBIHOYHOW WM KaKOW-TMOO Jpyrod moaxoasiieit
TEKYLIEH CTOUMOCTH.

CToUMOCTh KaXJ0r0 M3 aKTUBOB U IMACCHUBOB OIPENECISETCS WHIUBUIYATHHO
JUTISL KQXKJI0TO KJIacca akTUBOB M TTACCHBOB.

a) OLleHKa CTOMMOCTH HEMATE€pUaIbHbIX AKTUBOB.

Hemarepuanbubie aktuBbl (HMA) — akTUBBI, UCMOJIB3YEMbIC NUJISI MOTYYCHHUS
JI0X0Jla B TEUEHHME J0XOJa B TEUEHUE JIMTEIHHOTO IEepHUojia BpeMeHU (HE MEHee
OJTHOTO TO/Aa) JMOO0 HE HUMEIOUIMEe MaTepUaTbHO-BEIICCTBEHHON (OpMBI, JHOO
MaTepualbHO-BEIIECTBEHHAs] (DopMa KOTOPHIX HE WIpacT CYIIECTBEHHBIM pPOJIM B
mporiecce uX OKcruryaranumu. B cocraBe  HMA, o00blyHO BXOASIIMX B
MMYIIECTBEHHBI KOMIUIEKC TMPEANPUATHS, BBIACHSAIOTCS 4 TpPYNNbl aKTUBOB:
MHTEJUICKTYyaJIbHast COOCTBEHHOCTh, WMYIIECCTBEHHBIE TIpaBa, OTJIOKECHHBIC WM
OTCPOYEHHBIE PACXOAbl, TYIBWUI J[Jis BBIABICHUS PBHIHOYHON CTOMMOCTH ATHUX
AKTUBOB TNPUMEHSIOTCA 3 CTaHIAPTHBIX MOAXOJA — JOXOIHBIM, 3aTPAaTHBIM H
CPaBHUTEIbHBIMN.

Joxoaneii moaxon kK ouneHke croumocty HMA ocHoBaH Ha pacuere
AKOHOMMYECKHX BBITOJ, 0KHAAEMBIX OT Hcrnoib3oBaHuss HMA. DToT nmoaxon npu
ouneike HMA Moxxer OBbITh BBIIIOJIHEH METOJaMHU H30BITOYHBIX MPHUOBLIEH,
JTUCKOHTUPOBAHHBIX JICHEKHBIX TOTOKOB, KaTUTAIU3aI[UU TPUOBLIH.

3aTpaTHBIM TOAXOJ K OlleHKe cTouMOoCcTH HMA BBINOIHAETCS METOA0M
CO3/IaHUsA, KOTOPBIM BKIIKOYAET CIECAYIOIINE STAIbI:

CpaBHuTeIBHBIN TTOAXO0 K ollecHKe HMA BKITIFO4aeT cieayroriue padboThl:

OOBIYHO TPUMEHEHHE CpPaBHHUTENIbHOTO moaxoda K oreHke HMA odenn
OTPaHUYCHO, TOCKOJBKY 00ibITMHCTBO HMA SBIISIOTCS YHUKATBHBIMU.

0) OreHka MalvH U 000PYIOBAaHUS B COCTABE MPEATIPUSITHS.

Metoapl OIIEHKM MallluH W OOOpYJOBaHUSI TaKkkKe IMPEJCTaBICHbl TPEeMs
MOJX0JIaMH — 3aTPATHBIM, CPABHUTEIBHBIM U JIOXO/THBIM.

3aTpaTHBIi TONXOJ B OIGHKE MAIIMH W OOOpyJOBaHUS OCHOBaH Ha
OTIPE/ICICHUN CTOMMOCTH BOCCTAHOBJICHUS WJIM CTOMMOCTH 3aMEIEHUs, CBA3aHHBIX C

CO37IaHUEM, IPUOOPETCHUEM B YCTAHOBKOW OIICHUBAEMOTO 00BEKTAa.
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CpaBHUTENBHBIN MOAXO0J K OLIEHKE CTOMMOCTH MAalIMH M 000pYyJOBaHMS
IpEACTABIIEH, MPEXKIAE BCETO, METOJIOM MPSAMOro cpaBHEeHUS. [Ipu nmpuMeHeHnn 3TOro
MeTO/la 00BEKT-aHAJNOT JODKEH MMETh Takoe ke (DYHKIMOHAIBbHOE Ha3HAUYCHUE U
YaCTUYHOE KOHCTPYKTOPCKO-TEXHOJIOTUYECKOE CXOJCTBO.

JIOXONHBIM TMOAXOA B OLEHKE MAaIlUH M OOOpYyAOBaHUS 3aKIl0YaeTcs B
MPOTHO3UPOBAHUHM  OXKHUJAEMOTO  J0XOJa OT OLIEHWBAeMOro O00beKTa, HO
NPUMEHUTEIBHO K MalllUHAaM W OOOpYJOBAHMIO HANPSIMYIO PEIIUTh ATy 3a7ady
HEBO3MOJKHO, TaK KaK JOXOJ CO3/1a€TCi BCEM MPOU3BOJICTBEHHO-UMYIIECTBEHHBIM
KoMIuieKkcoM. [1o3TomMy 10X01 OT OTAENBHOTO OOBEKTA OMPENESIETCS TOATAIHO:

— pacCUUTBHIBAETCS  ONEPAMOHHBIA  J0XOA  OT  (YHKUIHOHUPOBAHUS
MIPOU3BOJICTBEHHOM CUCTEMBI (JTUOO BCEro MPEANpPUATHS, MO0 11eXa WM Y4acTKa);

— METOJOM OCTATKa OINPENEHAETCA Ta YaCTh JOX0Aa, KOTOPYIO MOKHO OTHECTH
K MAaIIMHHOMY MapKy 3TOW CHUCTEMBI (IOXOJ MPOU3BOJCTBEHHON CHUCTEMBI
pacnpenesnsercs o ee moJcucTeMam);

— C TIOMOIIBI0 METOJa JUCKOHTHPOBAHUS JIEHEKHOTO IOTOKAa WM METoAa
KaluTaIu3aliy 10X0/1a ONPEEIIIeTCs CTOUMOCTh OOBEKTA.

Crnenyer yuuTbIBaTh, YTO IPH OLIEHKE MAIIMH U 000PYI0BaHUS MOAXOAbI TAIOT
HEpaBHOILICHHbIE pe3yJibTaThl. Tak, NpU NMPUMEHEHHH AOXOIHOTO MOJXO0Ja YacTo
OYEHb CJIOKHO BBIICIUTH JOXOJ, KOTOPbIA NMPUHOCHUT OTIEIbHO B3ATas €IUHUIIA
obopynoBanusa. C Apyrol CTOPOHBI, CTOMMOCTh MPUOOPETEHUS HOBOTO OOBEKTA,
UJEHTUYHOTO WJIM aHAJIOTUYHOTO OOBEKTY OLIEHKH, SIBIIICTCS DJIEMEHTOM 3aTPaTHOTO
MOAX0Ja M, CIEI0BAaTENbHO, I MPUMEHEHUS METOJOB CPaBHUTEIBLHOIO MOAXOJA
HEO0OXOJAMMBI JAHHBIE O MPOJakaxX TaKUX K€ U3HOUICHHBIX, KaK U OOBEKT OLEHKH,
COTIOCTaBUMBIX OOBEKTOB. A TOHCK OOIIMPHBIX CBEACHHM O MpoJa)kax MOXOXKEro
paHee HCIOJIb30BaBILIErOCsT O000PYIOBaHMA YacTO 3aTpyldHeH. Takum o0paszom,
HEPEJIKO €JMHCTBEHHO BO3MOKHBIM IIPU OLIEHKE CTOMMOCTH MAallliH U 000pyAOBaHUs
OCTaeTCs 3aTPaTHBIN MOJIXO/.

B) O1ieHKa TOBapHO-MaTepUabHbIX 3aacoB.

HaubGonee pacmpocTpaHEeHHBIMH METOJAMH OIIEHKH TOBAapPHO-MaTepPUATBHBIX

3anacoB (TM3) aBisitoTcs:
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- METOJ NOLITYYHOM OLICHKU. HAMBHIYalbHO ONMCHIBAETCS M OLIEHUBACTCS
Kaxaas equHuna TM3, a yueT Benercs no ee GpakTuiueckon cedbectouMocTu. Meron
OpUMEHSETCA, KOTJa Kaxaas eAMHHWIIA KOHEYHOTO TMPOAYKTa MOXKET OBITh
UICHTU(ULIMPOBAHA U OLICHEHA,

- orieaka TM3 o cebecTonMOoCTH NEPBBIX MO BpeMeHu 3akynok (PUDO);

- orieHka TM3 o cebecTonMOoCTH MOCTAeAHUX 110 BpeMeHu 3akymnok (JINDO);

- orteHka TM3 110 uX cpeIHeTOA0BOM CEOECTOMMOCTH.

r) OneHka 1eOUTOPCKOM 3aJ0JKEHHOCTH TPEIPUSTHS.

Jleburopckasi 3aJ0DKEHHOCTb MOXET CYIIECTBEHHBIM 00pa3oM BIMATH Ha
(uHaAHCOBBIE pPE3yJIbTAaThl JACSITEIBHOCTU TMPEANPUATUS M Ha €ro PhIHOYHYIO
CTOMMOCTb. OCHOBHBIMH JJOKYMEHTaMU, HEOOXOJUMBIMHU MJIsl OLIEHKH J1I€OMTOPCKOU
3aJI0JDKEHHOCTH SIBJISIFOTCS.  JIOTOBOpA, IPU HCIOJHEHUU (WM HEHaJJIexkalleM
MCIIOJIHEHHH ) KOTOPBIX BO3HUKJIA 33JI0JKEHHOCTD, MJIATEXKHbIE JOKYMEHTBI IO 3THUM
JOTOBOPaM, TOKYMEHTBI O JIBH)KEHHHM MaTePHANIbHBIX LIEHHOCTEW (HAaKJIaJHbIE, aKThI
nepeaadyd M T. I1.), MEpPEnucKa ¢ KOHTPAareHTOM II0 BOIIPOCY YPETYJIMPOBAHMS
B3aUMHBIX TpeOOBaHUM, CyJIeOHbIE pElIeHWs B  OTHOIIEHUH JEOUTOPOB
MPEANPUATHSL.

JlebuTopckasi 3a0JDKEHHOCTh aHAJU3UPYETCsl MO CPOKaM €€ MOTalleHus,
BBISIBJIIETCA MPOCPOUYECHHAS 33]I0JKEHHOCTh C TIOCIIEIYIOIIUM pa3AeICeHUEM €€ Ha JIBE
4acTH:

- 0E3HaleKHYI0, KOTOpas HCKIIOYAETCS W3 pPAacyeToB IO OIpPEAeSICHUIO
CTOMMOCTH, HallpuMep JeOUTOpCKas 3aJOJDKEHHOCTh, 0 KOTOPOIl UCTEK TPEXJIETHUN
CpoK ucKoBOM HaBHOCTH (cT. 196 'K PD);

- 33/10JDKEHHOCTh, KOTOPYIO MPEANPUITHE MOMKET MOJYy4YUTh (OHA YYacTBYET B
pacuerax, OLIEHUBAETCS JUCKOHTHPOBAHHEM OYIYyIIMX OCHOBHBIX CYMM WU BBIILIAT
MPOLIEHTOB K UX TEKYIIEH CTOUMOCTH).

B ToM cnydae, eciau BeIMYMHA BBIIAHHBIX AaBAaHCOB U JAEOUTOPCKOM
3aJI0JDKEHHOCTU MPOYMX MOKYIaTeaed U 3aKa3YMKOB HE3HAYUTENIbHA, UX PBIHOYHAS

CTOMMOCTb OOBIYHO MPUHUMAETCS PABHOM HOMHHAJIBHOMU (0aJ1aHCOBOM) CTOUMOCTH.
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CrnemyeT y4WTHIBaTh, YTO W3JIO)KCHHBIN BBIIIE METOJ] YHUCTHIX AKTHBOB
SBIISIETCS. KOCBCHHBIM  METOJIOM  ONPEICIICHHUS CTOMMOCTH  KOMMEPYECKOTO
npeanpusatus. [lomydeHHass ¢ €ro MOMOIIBI0 CTOMMOCTh HE BCeraa OOBEKTHBHO
OTpa)kaeT JEeHCTBUTEIbHYIO CTOMMOCTh, HO M3-3a JehUIUTa pEIHOYHOW HH(pOpMAaIiu
TOT METOJ NIMPOKO TPUMEHSCTCS B OTCUECTBEHHOW IMIPAKTUKE OIICHOYHOM
TESTETLHOCTH.

JIOXOITHBINA TIOJXOA — 3TO COBOKYITHOCTh METOJIOB OIIEHKH CTOMMOCTH O0OBEKTa
OIICHKH, OCHOBAaHHBIX Ha ONPEICICHUU OXHUAACMOTO J0XOAa, MPUHOCHUMOTO
00BEKTOM OIICHKU €ro COOCTBEHHUKY. Bce MeTombl TOXOMHOTO MOJX0J/ia K OICHKE
Ou3Heca OCHOBaHbBI HA OMPEICTICHUH TEKYIIEeH CTOUMOCTH OyAYIIUX JI0XO/I0B.

OCHOBHBIMH METOJIaMH TIOIX0/1a SBJISTFOTCSI:

1. MeTto KanuTaIu3auuy IpuObLIH (10X0/1a);

2. MeTtoa TUCKOHTHPOBAHHBIX JICHEKHBIX TTOTOKOB.

[Ipu omieHKE METOOM KalMTaIU3alUK ONPEACIIICTCS YPOBEHB TOXO0a 32 OJUH
HanOoJiee TUIMMYHBIN JUIsl JAHHOTO OM3HECa MPOTHO3HBIN TOJ U MPEIO0IaracTcs, 4To
10X0a OyJeT TakKuM K€ BO BCE€ TMOCICOYIONIME TOABL. METOM HCIOIB3YyEeTCS TPH
OIICHKE TPEANpUATUH, HE TpPeOyIoIMX HW3MEHEHUS aKTHBOB M MPUHOCSIIUX
cTabmibHBI  goxoa. Eciam mpenmomaraercs, d9To Oyayliue JOXOIbI  OyayT
U3MEHATHCSA C TEUYCHHUEM BPEMEHH (HampuMep, MPEANPHUSATHE PeaTu3yeT BIIMSIOIIHMA
Ha  JICHOKHBIC TOTOKM  HMHBECTUI[MOHHBIA  TPOEKT), NPUMEHSICTCS METO/
JTMCKOHTUPOBAHHBIX JCHE)KHBIX TIOTOKOB.

a) Mertoj kanuTaan3anuu NpuobLIH (10X0/a).

Meton mnpuMeHsieTcs IS OUEHKH 3peNbIX’ MPeANpUSTHMA, YCIEBIIUX
HAKOIUTh AKTHBBI, MIPUHOCIIINX CTAaOWIBHBIN 10X04. Ilo cpaBHEHHMIO C METOIOM
JTUCKOHTUPOBAHUS JICHEKHBIX MOTOKOB, METO/ KalMTAIM3AINK J0X0/1a O0Jee MpocT,
TaK KaK He TpeOyeTcs COCTABJICHHS CPEIHE- W JIOJITOCPOYHBIX IMPOTHO30B JI0XOJIOB,
OJIHAKO €ro TPHUMEHCHHE OTPAaHUYCHO KPYTOM TMPEANPHUATHH C OTHOCHUTEIHHO
CTaOWJIbHBIMU JTOXOJ[aMU, HAXOJAIIUXCS Ha CTaIUU 3PEJIOCTH CBOETO XU3HEHHOTO
IIMKJIa, PBIHOK COBITA KOTOPBIX YCTOSUICS M B JOJTOCPOYHOH IEPCIICKTHBE HE

IpeaIoJaaracTcsa 3Ha4uTCIbHBIX U3MEHCHUM.
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Kanuranuzamus 1oxoja — Mporecc, Onpeesiomuid B3auMOCBI3b OyayIIero
0X0Jla M TEKylIed CTOMMOCTH oIleHHBaeMoro oobekta. CyTh METOJIa COCTOUT B
OIICHKE MMYIIECTBA MPEANPHUATHS Ha OCHOBE KalMTAJN3alUN €T0 J0X0/a 3a MEPBBIN
IIPOTHO3HBIN TOJ NPH MPE/IOIONKCHIH, YTO BEJIMYMHA J0X0/1a OyJeT TaKOHW Ke M B
MOCJIETYIONTHE TIPOTHO3HBIC TOJIBI.

Drarbl IPUMEHEHHS METO/1a KalmuTAIU3aIuH T0X0/1a;

- HOpMaiu3anus (UHAHCOBOW OTYETHOCTH;

- BBIOOD BHIA TOXOMQ, KOTOPHINA OyIeT KalUTAIN3UPOBAH;

- OIpeeNICHUE BEIMYUHBI KATUTATIU3UPYEMOT0 JI0X0/1a;

- pacyeT CTaBKH KaluTaIU3allnu;

- KanuTaJu3alns 10X0/a;

- BHECEHHE UTOTOBBIX MTOMPABOK.

CraBka kanuTanuzauuu — KO3G UIIMEHT, MpeoOpa3yomuid T0X01 OJIHOTO
roga B CTOMMOCTh o0ObekTa. CTaBka KamuTaIM3alldd  XapaKTEPHU3yeTCS

COOTHOHICHUCM I'OJOBOI'O J0X0Ja 1 CTOUMOCTHU UMYIIICCTBA:

rR=Z2
V

rae V — croumocTth, R — cTaBka kanuTaau3anuu;, B — 0KuIaeMbIi T0X0/ 3a OJIMH I'0JT
MOCJI€ J1aThl OLICHKH.

CraBka KalWTAIM3alMM MOXKET YCTAaHABJIMBATHCA OLICHIIMKOM Ha OCHOBE
M3YUYEHHS OTPACIIU WK UHBIM CTIOCOOOM.

B omenke cromMoctu OW3HEca METOJ KamWTalW3alluy J10X0Jla TPHUMEHSETCS
JOBOJIBHO PEIKO U3-3a 3HAUYUTENBHBIX KOJICOAHMM BENWYMH MNpUObUICH WIIN
JIEHEKHBIX TIOTOKOB TI0 TOJ[aM, XapaKTEePHBIX JIJIs1 OOJIBIIMHCTBA MIPEAPUSTHMH.

0) MeTo 1 TMCKOHTHPOBAHHBIX JIEHESKHBIX TTOTOKOB.

Metoa IUCKOHTUPOBAHHBIX AeHEXKHBIX MOTOKOB (JI/II1) mo3BosisieT OLIEHUTH
00BEKT B TOM CiIy4ae, KOoT/a:

- MpEeamnoJiaraeTcsi, 4rto OyAylIue JCHEKHbIE MOTOKA OYIyT CYIIECTBEHHO
OTJIMYATBCSI OT TEKYIIMX, HO TIPU OTOM COXPAHAETCS BO3MOXHOCTb UX

MIPOTHO3UPOBAHUS;
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- OIICHUBAEMbIM OM3HEC MMEET CIOXKHYIO CTPYKTYPY IOXOJOB U PACXOJIOB,
MHOT'0 HANpPaBJIEHUMN NEATEIbHOCTH, JTUHAMUYHO Pa3BUBACTCH.

OcHoBHbI€ 3Tanbl npuMenenus meroga JJII1:

1. Onpenenenrie mporuHo3Horo nepuoaa. OnpeaeneHrue MPOrHO3HOTO NMEPUoaa
3aBUCUT OT 0ObeMa MHGOpPMAIMK, JOCTATOYHOU ISl TOJITOCPOYHOTO (PMHAHCOBOTO
nporuo3a. OOBIYHO CPOK, HA KOTOPBIM MOXHO c/ieaTh 0OOCHOBAHHBIM MPOTHO3 B
OTHOCUTEJILHO CTA0OMILHON PHIHOYHOM SKOHOMUKE COCTABIIAET S5-8 JIeT.

2. IlporHo3upoBaHUE BEJIUYMH JICHEKHBIX TMOTOKOB OHW3HEcCAa ISl KaXKIIO0ro
MIPOTHO3HOTO Troja.

3. OmnpeneneHne CTaBKM AUCKOHTHpoBaHUs. (CTaBKa IJUCKOHTHUPOBAHUS —
CTaBKa MPOILIEHTA, HWCHOJIb3yeMas JJisi pacuera TEKYIIEeW CTOMMOCTH JECHEKHOU
CYMMBI, TTOJIy4aeMOU UJTK BHITUIAYMBAEMOM B OyayIIEM.

s onpenesnieHUsT BEJIUYUHBI CTABKU JAUCKOHTHUPOBAHUS WCIOJIB3YIOTCS JIBE
HauOosiee pacnpoctpaHeHHbIX Moaenn — CAPM/APT u KyMyJIATHBHBIA METO/.
Mopnens CAPM/APT, ocHoBaHHas Ha pPBIHOYHOW HHPOpMANUU, OOBIYHO
UCIIONB3YETCS IS OLEHKM TNYyOJMYHBIX KOMIIAHMM M KPYyHHOTO Ou3Heca.
KyMynsTuBHBIA METO Yallle BCEr0 MPUMEHSIETCA JJI1 OUECHKA MAJIBIX MPEINPUSITUH.
DTOT METOJ OCHOBAH Ha MPEANOCHUIKE, YTO IPUMEHsSIEMast CTaBKa JUCKOHTHPOBAHUS
COCTOUT U3 psiia (PAKTOPOB aJIbTEPHATUBHBIX HU3JEPKEK, KOTOPHIE B COBOKYIMHOCTH
MPEACTABISIIOT XapaKTePUCTUKY 0Omeld mnpulbuid, KoTopas Tpedyercs i
KOMITICHCAIlUX COBOKYITHOTO PUCKA IPU OLIEHKE MPEAIPUATUSL.

4. PacyerT JUCKOHTUPOBAHHOW CTOMMOCTH JICHEXKHBIX TIOTOKOB IyTeM
IIEPEMHOXKEHHUSI  BEJIMYMH  HEJUCKOHTHPOBAHHOW  CTOMMOCTHM HAa  HHJEKCHI
JTVMCKOHTUPOBAHUSI, COOTBETCTBYIOIIME KAXKAO0TO rOAy MPOrHO3a.

5. Pacuer cymmapHOW BEJIMYMHBI CTOMMOCTH JUCKOHTUPOBAHHOIO JIEHEXKHOIO
IIOTOKAa KaK CyMMbI BCEX JHCKOHTUPOBAaHHBIX BEJIMYMH 34 BECh [EPHUOJ
MIPOTHO3UPOBAHUS.

6. Pacuer crommoctm peBepcun. PeBepcmss — 3TO  OocTaTOYHAs

(MOCTNPOTHO3HASI) CTOMMOCTh OOBEKTAa NP MPEKPALIEHUU MOCTYIUIEHUH MOTOKa
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n0xon0B. CTOMMOCTh PEBEPCMU MOXKHO PpacCyMTaTh C IIOMOIIBKD METOJa
KauTAJIM3alU J0X01a Wik Moaenu ['opioHa.

7. Pacuer mosHOW BENMWYWHBI CTOUMOCTH Om3Heca metonom JIJIIT kak cymmbr
pe3yJIbTATOB 3TAMoB S5 U 6.

PbIHOYHBIN (CpaBHUTEIBHBIN) MOAXOA — 3TO COBOKYIHOCTh METOJIOB OIIEHKH
CTOMMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha CpPaBHEHHM OOBEKTA OIEHKH C
aQHAJIOTUYHBIMU OOBEKTaMH, B OTHOIICHHUSAX KOTOPBIX MMeeTCs MH(OpMaIHs O IieHax
caenok ¢ HuMmHu. [1oaxon oCHOBaH Ha MPUHIIMIE 3aMEIICHUS] — TOKYIATeNb HE KyIUT
00BEKT, €CJIM ero IeHa MPEeBBIIIACT 3aTpaThl HA MPHOOPETEHUE Ha PBIHKE CXOXKETro
00beKTa, 00JaJaI0IMIEer0 TaKOM K€ IMOJIC3HOCThIO. [ JTaBHBIM yCIIOBHEM ITPUMEHCHHS
ATOTO TMOJXO0Jla K OIIEHKE CTOMMOCTH OW3Heca SBIAETCS HaJIU4Yue phIHKA
AQHAJIOTUYHBIX TPEANPUATHH.

OCHOBHBIMM METOJJaMH OIIEHKM B paMKaxX CpPaBHUTEIBHOTO TMOAXO0Ma
SIBJISTFOTCS .

1. Meron pblHKAa KaluTajla, OCHOBAaHHBIM Ha peaJbHBIX I[EHaX aKIUui
OTKPBITBIX MPEINPUATHHI, CIOKUBIIUXCS Ha (DOHOBOM phIHKE. MeTOJ UCTIOJIb3yETCs
JUUIS1 OLICHKW HEKOHTPOJIBHOTO MaKeTa aKIui.

2. Merton caemok — s CpaBHEHHsI OEpyTCs JaHHBIE TI0 TIpojakam
KOHTPOJIBHBIX MMAKETOB aKIMi KOMIAHUN JU0O0 O MpoJakax MPEANPHUSTUN LETUKOM,
HampuMep, NP TMOTJIOMICHUSIX WX CIUSHUAX. MeTod NMPUMEHSETCS NMPU MOKYIKE
KOHTPOJIBHOTO TMaKeTa aKIUM OTKPBITOTO MNPEANPUSITHS, a TakXKe ISl OIECHKH
3aKPBITBIX KOMIIAHUM, KOTOpBIE pabOTalOT HAa TOM € CErMEHTE pBhIHKA, 4YTO H
OTKPBITBIC, U HWMCIOT aHaJOTW4YHble (PUHAHCOBBIC TOKa3aTenau. BxiodaeT aHamus
MYJIbTUILITUKATOPOB.

2. Meron otpacieBblXx KO3((OHIIMESHTOB, TO3BOJSIONUNA PacCCUUTHIBATH
OPUEHTUPOBOUYHYIO CTOUMOCTH Ou3Heca 1o (opmyJiaM, BBIBEJICHHBIM Ha OCHOBE
OTpaciaeBOil  cTaTUCTUKU. MeTon oTpacieBbiX KOI(P(UIHMEHTOB HMCHOJb3YyeT
W3BECTHBIE COOTHOIICHUNW MEXIY IIEHOW M (PMHAHCOBBIMHU TapamMeTpamH, KOTOPHIC
PaCCUUTHIBAIOTCSA CIIEIIUATBLHBIMUA AHATUTUYECKUMH OpTaHU3aIUsIMH.

a) MeTtoJ peIHKa KanuTaa.
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MeTon pbIHKa KanuTtana OCHOBaH Ha MH(GOPMAIMU O LIEHE €IMHUYHYIO aKLUIO
aKLMOHEPHBIX OOIIECTB, aHATOIMYHBIX OLIEHUBAEMOMY MPEANIPUITHIO.

Otanbl nporecca OIEHKH OM3Heca METOJ0M PhIHKA KaluTaa:

- W3Y4YEHHME pPBIHKA, MOMCK M OTOOp MpEenNpHUSATHII-aHAJIOroB, B OTHOLIEHUU
KOTOPBIX UMeeTcad MH(OpMAIU O PHIHOYHBIX KOTUPOBKAX MX aKUUH U 00 OCHOBHBIX
(MHAHCOBBIX MMOKA3aTENAX JEATEIBHOCTH,

- BBIOOp IEpeuHs MYJbTUIUIMKATOPOB CTOMMOCTH M PAacyeT X 3HAUYEHUH 110
BCEM KOMIIaHUSM-aHAJIOraM, pacyeT CpeITHUX 3HaYE€HUN MYJIbTUILNTMKATOPOB,;

- TNPHUMEHEHHE MYJBTUIIMKATOPOB K pacyeTy BapHaHTOB CTOMMOCTH
OLICHMBAEMOT'0 IIPEAIIPUATHUS;

- pacyeT BEJIMYMHBI CTOUMOCTH OLIEHMBAEMOT'0 MPEIPUATHUS;

- BHECEHME IIONPABKHA B CTOMMOCTBH OLIEHWBAEMOIO NMPEANPUATHS HA CTEIEHb
KOHTPOJISL.

0) Meton caemnox.

MeTton OCHOBaH Ha CpPaBHEHHH JAHHBIX O NPOJAXXE KOHTPOJIBHBIX ITaKETOB
aKLIMi KoMIaHui MO0 O MpoAaXkax NPEINPUATUN UETUKOM, HAIIPUMEp, IPHU CAEIKaX
NOTJIOUICHUs] WM  CIUsAHUA. MeToJ OOBIYHO TNpUMEHSIETCS MpU  IOKYIIKE
KOHTPOJIBHOTO TAaKeTa aKUUH OTKPBITOTO AKIIMOHEPHOTO OOILIECTBA, a TaKKe IS
OLICHKH 3aKPBIThIX KOMIAHUH, KOTOpPbIE padOTAIOT HA TOM K€ CETMEHTE PhIHKA, YTO U
OTKPBITHIE, U UMEIOT aHAJIOTMYHbIE (DHHAHCOBBIE TTOKA3aTEIH.

Tunel UICXOAHOW 1IEHOBOW MH(POPMALIMU: IIEHBI MPOAAX KOHTPOIbHBIX MMAKETOB
U NPEeAnpUsATH 1eNuKoM, HHpopManus o (aKTUYECKH YIUIAYEHHBIX CyMMax Ipu
CIMSHUSAX M TOIJIOLIEHUAX MPEANPUATHNA, AHAJIOTMYHBIX OLEHHBaeMoMy. s
YTOYHEHHUS TOJIy4aeMbIX pe3yJbTaTOB TPUMEHSIOT COOTHOLIEHHUS, Ha3bIBa€MbIe
OLICHOYHBIMM MYJIbTUILIMKaTOpamMu. [IpuMeHeHne OIEHOYHBIX MYJIBTHUILIMKATOPOB
0asupyercsi Ha MPEANOJOKEHUH, YTO TMOXO0XKHUE MPEANPHUSATUS HUMEIOT JOCTATOYHO
OJIU3KOE COOTHOILIECHUSI MEXIy IEHOW MNpOAaXH M BaKHEUIIMMH (PUHAHCOBBIMU
MTOKa3aTeJIIMH.

B ouienke 6u3Heca 0OBIYHO UCMONB3YIOT YETHIPE FPYIIIbI MYJIBTUILIUKATOPOB -

COOTHOULICHUAA.
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- [ICHa/TIPUOBLTH WIIH 1I€HA/IEHEKHBIN MTOTOK;

- [IeHa/TUBUICH]IBI,

- [ICHa/BBIPYYKA OT PEaTH3allnu;

- [1eHa/CTOUMOCTH aKTHBOB.

HrtoroBas 1ieHAa TPEANPUATHS MOXKET OBITh OIpeaesiecHa YMHOXCHHUEM
(MHAHCOBOTO TMOKa3aTelIs Ha COOTBETCTBYIONIUN MYyJbTHIUTMKATOp. JKemarenbHo
pacCcUMTHIBaTh HECKOJIHKO BapHAHTOB CTOMMOCTH, HA OCHOBE KOTOPBIX BBIBOJIUTCS
CPEIHSs BETMUYNHA CTOMMOCTH OIEHUBAEMOTO MPEAIPHSITHS.

Metoanyeckue MaTepuabl MO TeMe 2

®OC 1o AUCHUIUIMHE, MaTephayibl, Pa3MEIICHHbIE B COOTBETCTBYIOLIEM
paznene qucuumniuasl B JMOC KI'TY.

Ccevlnku na pexomenoyemvle ucmounuxu no meme 2. [3, 5-8, 11] (ccpuiku

AaHbl B ITOPAOKE Y6BIBaHI/I$I MMpHUOpUTETA 110 MHCHUIO npenonaBaTemI).

Tema 3. CTOMMOCTHOI OAX0/1 K YIIPABJIEHHIO OM3HECOM

dopma npoBeAeHNs 3AHATHA — JICKLIHS.

Bonpocs! 1151 u3yyeHus :

Bomnpoc 1. YnpaBneHue Ha OCHOBE CTOMMOCTH Kak CHELU(PUUYECKUN pazlen
CTPATErMYECKOro U (PMHAHCOBOI'O MEHEKMEHTA.

Bonpoc 2. Ilpouecc ympaBiieHHss OM3HECOM Ha OCHOBE €ro CTOMMOCTH.
JetepMuHaHTel M JpaiiBepbl (KJItOoueBble (PAKTOpbl) CTOMMOCTH, METOABI UX
UACHTU(DUKAINY, OLICHKH U UCIIOJIb30BAHUS JUIS LIeJeH ynpaBieHusl.

Bonpoc. 3. OcHoOBHbIE clienUanbHble MOAENU (METPUKH), MO3BOJISIONINE
OLICHMBATh TMpOIeCC JUIsl LEeJed YOpaBieHHs CTOMMOCTbIO — BSKOHOMHYECKAsS
nob6asnenHas croumocth (EVA).

Bonpoc. 4. OcHOBHbIE clienUadbHble MOAENU (METPUKH), MO3BOJISIOLINE
OLICHMBATh IIpolLleCC ISl 1eJedl yNpaBlieHUs CTOMMOCTBIO — J00aBlIeHHAs
aKIoHepHas ctoumMocth (SVA).

Bonpoc 5. WHrerpamuss MeTpUK CTOMMOCTHM B CHUCTEMY YIIpaBJICHUS

NpCaAIpuATUCM (OpFaHI/ISaHI/IOHHBIe N MOTHUBAaITMOHHBIC MCXaHN3MbI praBHeHI/Iﬂ).
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MeToauyecKkue yKazaHusi 10 U3y4YeHUIO TeMbI 3

Bonpoc 1. YmpaBieHne Ha OCHOBE CTOMMOCTH Kak crenu(puueckuid paszeln
CTPaTEernuecKoro U (UHAHCOBOTO MEHE)KMEHTA.

B OCHOBYy KOHIICTIIIMM YIpPaBICHUS CTOMMOCTBIO OHW3HECa IOJIOKCHO
MOHUMAaHue TOTO (haKTa, 4TO I aKIIMOHEPOB (BIIAJEIBIIEB) OM3HECA IIEHTPATHHBIM
BOIPOCOM SIBIISIETCSI POCT UX OJIArOCOCTOSIHUSA, Kak pe3yapTaT OmsHeca. [Ipu stom,
pocT OJarocoCTOSIHME AaKIMOHEPOB HW3MEPSETCS HU BEIMYMHOW aKTHBOB, HH
KOJIMYECTBOM COTPYJHUKOB, HU OOOpPOTOM KOMIIAHMH, a CTOMMOCTBIO OH3Heca,
KOTOPbIM OHM BIaACIOT. BHeapeHHe CHUCTEMBl CTOMMOCTHOIO YIIPaBJICHUS
JOCTATOYHO MPOJOJKUTENBHBIA MPOLECC, TAK HEKOTOPBIE CIIEHUATNCThI OLEHUBAIOT
€T0 MPOJI0JDKUTEIBHOCTh B HECKOJIBKO JIET.

OcCHOBHBIE JTambl BHEAPEHUS CUCTEMBbl YIPABIECHUS CTOMMOCTBIO Ha

MPEINPUITANA BKIKOYAIOT CIEAYIOMINE JEUCTBUS:

Oram 1-i Oram 2-i Oram 3-i Oram 4-1i Ortam 5-i
Oigziiﬂsilfle CoCTABICHIE CXEMbL Co3nanue CUCTEMBI Anammnz BKJIaLEa MomroTosxa
cueTa - (aKTOPOB CTOMMOCTH OIICHKH ONIEPATUBHBIX U | MOAPA3ACIICHUN B OTHeTA C O
oLCHKa h- COMIAHIIL CTPATETHYECKUX ynpziB- CTOUMOCTH KOM- N—
< JICHYECKUX PEIICHUH. [MaHUH.
HOYHOH CTO- yIpaBJIeHUs
UMoCTH O0u3- | BHepeHue cucTeMbl OnepaTUBHOTO KOHTPOJIS HaJl CTOMMOCTBIO aKTH- |CTOMMOCTBIO.
Heca. BOB.

Bce neiicTBus MeHEKMEHTa HEOOXOAUMO ClIeIaTh U3MEPUMBIMU C TIOMOIIBIO
KOJIMYECTBEHHBIX MHJIUKATOPOB, XapaKTEPU3YIOUIUX MPOIECC CO3AAHUS CTOUMOCTH.
Hmeercst 00JbIIOE KOJIMYECTBO CHOCOOOB (METPHUK), MCIONB3YEMbIX ISl pacdyera
Mmokasarejel CTOMMOCTH Owu3Heca. PexkomMeHmanumu 10 W3YYeHHIO HEKOTOPBIX,
HanboJsiee W3BECTHBIX METPUK CTOUMOCTH I LeJied YIpaBlieHUs JaloTcsi B
KOMMEHTapHUsAX Bompocax 3 — S.

Kakum oOpa3om ciemyeT ycTaHaBIWBaTh 0OIIue IieneBble WHANKATOphl? He
CYLIECTBYET €IUHOTO0 METO/a, IMO3BOJISIOIIETO MEHEKEpaM ONpEeIeIuTh, KaKou
HA0Op MHAUKATOPOB CJEAYyeT UCIOIh30BaTh M KaKOBBI JOJDKHBI OBITh WX YPOBHH.
OOBIYHO UCTIONB3YIOTCS TPU TIOJIX0]1a, COBMECTHO oOecreunBaromue GopMHUpOBaHUE

HEe00X0aMMOI1 0a3bl JaHHBIX.
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o lleneBble MHAMKATOPHI, YCTAHABIMBAEMbIE HCXOAS U3 OXKUIAaHUI (HOHIOBOTO
peiHka. [IpeacraBieHne o MepCHeKTUBaX B ATOM 00JACTH MOMXHO COCTaBUTH Ha
OCHOBE M3YYCHHs] aHAIUTUYECKUX OTYETOB, MPEAOCTABISIONIMX HWHOOPMALUIO AJIs
CpaBHEHUSI PEHTAOEIHLHOCTH WHBECTHPOBAHHOIO B JIaHHBIA OW3HEC KamuTrajga ¢
JOXOTHOCTBIO MHBECTULIMH Ha (POHIOBOM PHIHKE.

o lleneBble  WHAMKATOPHI, YUWTHIBAIOIIME  OTPACIEBYI0  CIEHU(UKY,
MO3BOJISIIONIUE, BO-TIEPBBIX, BBISIBUTH peajbHbIE BO3MOXKHOCTH COOTBETCTBYIOIIMX
TOBapHBIX PHIHKOB, @ BO-BTOPBIX, ONPEAETUTH, Ha YTO CIIOCOOHBI KOHKYPEHTHI.

o MHpnukatopsl, MO3BOJSIOLUIME CPAaBHHUBATh KOMIIAHUIO C €€ aHaJoraMu,
pe3yJIbTaThl KOTOPBIX SIBJSIIOTCS CBOETO pojia o0pa3Lamu.

Kpome TOro, HEOOXOAMMO COOTHOCHTH II€NIEBbIC 3HAUYCHUS WHIUKATOPOB C
NoKa3aTesIMU MPOLUION JAedaTenbHoCcTH (GupMbl. B upeane ueneBble MHIUMKATOPHI
ClIeyeT YCTaHaBIMBATh C HEKOTOPHIMH JOMyCKaMH (HO HE CIMIIKOM OOJBIINMH,
YTOOBI HE MOAPHIBATH MOTUBUPOBAHHOCTH COTPYAHHUKOB).

BaxHo moHMMaTh, 4TO BBIOOP KOHKPETHOIO MOKAa3aTels M MOJEIU OLCHKU
CTOMMOCTH caM I0 ce0e MEepPBOCTENEHHOIO 3HaueHus1 He uMeet. [Ipu Bcell BaxxHOCTH
COOTBETCTBUSI ~ KOHKPETHOTO  HMHCTPYMEHTapusi  OCOOEHHOCTSM  KOHKpPETHOMU
OpraHM3aliy, OTAada OT MPAKTHUYECKOTO BHEJPCHUS KOHIEHIMH YIIPaBJICHUS
CTOMMOCTBIO OTNPEIENSICTCS HE CTOJIBKO BBIOOPOM METPHUYECKON CHCTEMBI, CKOJIBKO
yMeHHeM 3(()EKTUBHO HCHOJIB30BaTh TE€ BO3MOXHOCTH, KOTOpPBIE 3Ta CHCTEMa
npenoctaBiser. M kak Obl yOeaUTENbHO HH BBITJSACTHA apryMEHTBI TeX, KTO
YTBEPK/IA€T, UTO UX 'CIENUATBHO aJalTUPOBaHHAS METOJUKA'" TO3BOJISIET JIETKO U
OBICTPO TEpPEHTH HAa CTOMMOCTHBIE MPOIEAYPHI YIpaBICHUsS, KakoW Obl HU ObLIa
yOKICHHOCTH JIUJepa KOMIIAaHUU B HEOOXOIUMOCTH MEPEMEH, MOTpedyeTcs: Bpems,
IOpeKJe 4YeM HOBas CUCTEMa CTaHET JCHCTBEHHBIM CPEICTBOM HACHTU(UKAILINU
MEPCTIEKTUBHBIX BO3MOXKHOCTEH i1 pa3BUTUA M AP(GEKTUBHBIM HHCTPYMEHTOM
pELIeHUS Y’Ke CYIIECTBYIOIIUX MPOOIeM.

Bonpoc 2. Tlpomecc ympaBieHus OM3HECOM Ha OCHOBE €ro CTOMMOCTH.
JletepMuHaHTBl W JpaiiBepbl (KItOYEBbIE (PAKTOPbI) CTOMMOCTH, METOIbl UX

I/II[CHTI/I(I)I/IKaHI/II/I, OLCHKH U UCIIOJIB30BaHUA I ueneﬁ YIIPpaBJICHUA.
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OgHUM U3 NPEeUuMYUIECTB KOHIIETIMM YINPABIEHUS HAa OCHOBE CTOMMOCTH
ABJISIETCSI BO3MOXKHOCTb BBIJICJICHUS JpallBEpOB POCTa CTOMMOCTH, YTO, B CBOIO
ouepenb, MO3BOJIAET pa3paboTaTh CHCTEMY YIpaBiICHHS OM3HECOM Ha pa3HBIX
YPOBHSIX YIPABJICHHUS.

JlpaiiBepOM CTOMMOCTH MOXKET BBICTYMaTh JI00asi TIEpEeMEHHas, KOTopas
BIIMSIET HA PHIHOYHYIO CTOMMOCTD MPENPHUSITHS.

JpaiiBepbl CTOMMOCTH HEJB3sl paccMaTpuBaTh B OTpbIBE JIpyr OT apyra. [Ipu
dbopMHUpOBaHMM  CTpaTeTWH, KOTOpas  IMOApa3yMeBaeT  MOJCIUPOBAHUE W
MIPOTHO3UPOBAHUE (bMHAHCOBO-X035UCTBEHHOMN NEeATENbHOCTU KOMITaHWH,
HEO0OXOMMO aHAIIM3UPOBATh PA3JIMYHBIE CIIECHAPUM Pa3BUTHSA COOBITHM. V3MeHeHue
CIICHAPHBIX YCJIOBUN MOMOTaeT KOJIMYECTBEHHO OLICHUThH BIIMSIHUE M3MEHEHUS TeX
WU MHBIX JpailBEpOM Ha CTOUMOCTb KOMIIAHHH, YTO IIO3BOJISIET MEHEKEpam
YBHUJIETh B3aUMOCBSI3b CTPATErMH U CTOMMOCTHU. J[pailBephl CTOMMOCTU U CIICHAPUU
MPUJAIOT YIPABJICHUIO CTOMMOCTBIO PEATMCTUYHOCTD, TOCKOJIBKY HEMOCPEICTBEHHO
CBSI3BIBAIOT  JICMICTBUSI MEHEIKEPOB M YIPABICHUYECKUE PEIIEHUS C HX
MOCJIEACTBUSIMU ISl CTOUMOCTH KOoMIaHUU. Bce BMecTe 3TH 3J€MEHTBl COCTaBIISIIOT
CTOMMOCTHOE MBIIUIEHHEe, 0€3 KOTOPOr0 HEBO3MOXKHO TOJJIUHHOE YIpaBlCHHE
CTOMMOCTBIO.

OnuH W3 OCHOBOIIOJOXKHUKOB cTOMMOCTHOro yrpaienus T. Koymienn
BBIJICJISIET HECKOJIBKO MPaBUJl, KOTOPhIE HEOOXOAUMO COOJIIOIATh TIPH OMPEICICHUH
(haxTopoB (JIpaliBEpOB) CTOUMOCTH:

1. ®akTOphl CTOMMOCTH JOJKHBI OBITh HEMOCPEJICTBEHHO CBSI3aHBI C
CO3[JaHUEM CTOUMOCTH [ AKIMOHEPOB M TPAHCIMPOBATHCS HA BCE YPOBHHU
KOMIMAaHUU (BCE 3BEHBbsI OPraHU3allMOHHOW CTPYKTYpbl). J[aHHBIA TPUHIIUI, TPEKIC
BCET0, O3HAYAET €IMHCTBO IIEJIeH BCeX MoIpa3/iejIeHII U AeHCTBUI BceX PaOOTHUKOB
KOMIIaHWH, KaK PyKOBOJUTENEH, TaK U PSJIOBBIX COTPYIHUKOB.

2. ®akTOphl CTOMMOCTH JOJKHBI OBITh BBIPaKEHBI HE TOJBKO B (PMHAHCOBOM,
HO ¥ B omneparmoHHon ¢opme. BrisiBneHue HeQpUHAHCOBBIX (PAKTOPOB CTOMMOCTH

moMoracT IIOHATh, YEM O6YC.HOBJICHBI TCKYHIUEC PE3YJIbTAThI Ou3Heca W KaKOBBI OHU
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Oynyt B Oyaymem. OTO MOryT ObITh Takue (akTOphl, Kak JOJs Ha pBIHKE,
paciMpeHne/coKpalieHie akTHBOB, MHHOBAIIWH, COITUAIBHBIC aCTIeKThI OU3HecA.

3. ®aKkTOpBI CTOMMOCTH JTOJDKHBI OTPaXKaTh HE TOJBKO TEKYIIEe COCTOSHUE, HO
U JIOJITOCPOYHBIC TIEPCTICKTHBBI OM3HECA.

Od4eBuHO, YTO KaKas KOMITAHHMSI UMEET CBOW YHUKAIbHBIN Ha0Op (GakTopoB
ctonMocTd. VX cOCTaB 3aBHUCHUT OT BHEIIHWX W BHYTPCHHHUX YCJIOBHH, Hampumep,
CHeM(PUKN IEATSIHPHOCTH KOMIIAaHUH, 3Tala €€ >KU3HCHHOTO IMKJIa, 0COOCHHOCTEH
YIIPaBJICHUS, PIHOYHOUN CUTYaIlU! U TIP.

UtoO0BI ipaliBepbl CTOUMOCTH CO3/1aBaJI HOBYIO CTOUMOCTh, MX HY>KHO CBSI3aTh
C OCHOBHBIMU (PMHAHCOBBIMHM TOKa3zaTels MU KoMmaHuu. Onpenensirtb Takue
JTparBEPHI JIyUIIE€ BCErO MOITAITHO.

Ha nepBom sTane HeoOX0AMMO 3a/1aTh MapaMeTphbl OU3HEC-MOJIEIN KOMIAaHUU
10 OCHOBHBIM HaNpaBJICHHUSM: TIOJIb30BATEId MOJCIN; OTHOIICHUS C KIMCHTAMH U
napTHEpamu; MOJEIb JOXO0I0B M PACX0/I0B; MOJIETh CO3/IaHUSI CTOUMOCTH.

Ha BTOpoM — ompenenuTh JpailBepbl CTOMMOCTH M TOKa3aTeNH JUIsl UX
W3MCHCHUS: BBIBECTH W3 TapaMETPOB OM3HEC-MOJETH C YYEeTOM OTpPaCieBhIX
(haKTOpPOB KOHKPETHBIE TIEpEMEHHBIC (JpaiiBephl) HA KaXKOM YPOBHE (KOMIIAHUS U €€
MO/Ipa3/IeNICHNs); OMPEICTUTh KIFOUEBBIC TOKA3aTeNd ISl U3MEPEHUS OTACIbHBIX
MEPEMEHHBIX CTOMMOCTH; YCTAHOBUTH JIOTHYECKHE CBS3M MEXAY IOKa3aTelsIMU
JpaiflBEpOB CTOUMMOCTH U (PHAHCOBBIMU PE3yJIbTaTaMHu.

Ha tpeTbeM 3Tame u3 pasIWyHBIX JpaiiBEepoB HYKHO BBIOpaTh T€, KOTOPHIC B
OonpIieil Mepe BIMSIIOT Ha pe3ynbTaThl KoMmaHuu. C 3TOW 1LENbl0 MPOBOJIUTCSA
aHaJIN3 U OIICHKA WX BO3JEHCTBUS HAa CTOMMOCTH JABYMS CIIOCOOAaMHU B 3aBUCHUMOCTH
OT HWMCIOIIMXCS JaHHBIX: CTATUCTUYCCKUN aHAIW3 CHWJIBl BJIUSHUSA JpaiBEPOB
CTOMMOCTA Ha (PUHAHCOBBIC IMOKAa3aTeIN C TOMOIIBIO PETPECCHOHHOW TEXHUKU;
DKCIIEpTHAST OIICHKA CHJIBI BJIMSHUS JpaiBEpOB HA OCHOBE HWHTEPBBIOMPOBAHUS
MEHEKEPOB, CIIEITUATUCTOB.

Ha gerBepToM 3Tame onpeaenstoTcs ApaiiBepbl CTOMMOCTH JJIsl ONIEPaATUBHOTO
ynpasienus. Jljis 3toro Oosee ACTANBHO OIEHWBAIOTCS BBIOPAaHHBIC HA TPEThEM

9TaIl€ CaMbIC BAa’XKHBIC z[pai/’IBepH CTOHMMOCTH. KpOMe TOro, OoIpCACIAIOTCA 3HAYUMEIC
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JUISl yrpaBjieHUus He(UHAHCOBBIC MOKA3aTeNU I BCEM KOMITAHMM WJIM OTIEIbHBIX
nojapasjencHui. 3areM ApaliBephl W IMOKa3aTeIM WX W3MEPEHUS HHTETPUPYIOT B
OTYET JIJIsi TON-MEHEKEPOB U COOCTBEHHUKOB KOMITAHUH.

Bonpoc. 3. OcHoBHBIE crenuanbHble MOJEIN (METPUKH), IO3BOJISIOIIUE
OIICHMBATh TMpolEecC ISl LeJied ynpaBiI€HUS CTOMMOCTBIO — DJKOHOMHUYECKas
nobasieHHas crouMocTh (EVA).

DkoHoMHUecKas aoOaBieHHas ctroumocth (Economic value added, EVA) —
HanOoJiee M3BECTHBIM M M PACHPOCTPAHECHHBIM MOKAa3aTelb, OCHOBBIBAIOIIMICS Ha
OCTaTOYHOM JIOXO/I€., 0OBIYHO PACCUUTHIBACTCS 1O (popMyIam:

EVA = NOPAT - (Kc * Capital)
WJIH
EVA = (r — Kc) * Capital,
rne. NOPAT = Jloxoa, JOCTYIHBIM ISl HWCIOJIB30BAaHUS OOBIKHOBEHHBIM
aKIMoHepaMm + YBeIuyeHHe SKBUBAJIECHTOB COOCTBEHHOrO Kamutaina + IIpoiieHTHBIC
pacxojapl Tocie yIulaTel HajoroB + IlpuBwmierupoBaHHble AuBHACHABI + Jloms
MUHOpUTApHBIX akiuoHepoB); Capital = OObIkHOBeHHBIC aKIWK + DKBUBAJICHTHI

cooctBeHHoro kanutana + Jloar + IlpuBunerupoBannbie akumu + Jlons

meHbinuHCTBa) wian  Capital = CkoppexkrtupoBaHHble O00OpPOTHBIC AaKTHBBI —
becripouientHeie  oOs3atenncTBa); KC = JloxomooOpasyroimpe — TEeKYIIUe
oOsi3aTenbcTBa + UYMCTBIE TOCTOSIHHBIE aKTWBBI); I = TMPOLIEHTHAs CTaBKa 3a

WCTIOJIb3YEMBbIN KaIlUTall.

EVA u npyrue mpouw3BOJHBIE OT HEro MOKA3aTeNM MBITAIOTCA YIYUIIHUTh
TPaJAWIIMOHHBIE TIOKa3aTean OyXraiarepckoro yuyera dS(PQPEeKTUBHOCTH MyTEM
M3MEPEHUs YKOHOMUYECKON MPUOBUIH TIPEANPUATHL. DKOHOMUYECKAs T00aBIECHHAS
CTOMMOCTb ONpPENENsAeTCd KaK 4YHCTas ONEpalMoOHHAs MPUOBLUIHL TOCHE YIIaThl
HajoroB (NOPAT) 3a BbU€TOM CTOMMOCTH KaluTajla KOMIIAHUM (BKJIIOYAst
CTOMMOCTh Kak KamuTtasia, Tak u jgosira). NOPAT paBHseTcs cymMme A0X0ja,
JOCTYITHOTO JIsl OOBIKHOBEHHBIX, TUTIOC YBEJIMUEHNE SKBUBAJICHTOB KamHTala TUTIOC
MPOLIEHTHBIE PACXOJlbl IOCJE YIUIAThl HAJOrOB IUIIOC MPUBUIETUPOBAHHBIC

AUBUACHABI INUIOC PC3CPBEI 110 ITPOUCHTAM MCHBIIIMHCTBA. OKBHUBAJICHTHI KaIllMTalIa B
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[EJIOM TNPEBpAllAlOT CTaHAAPTHBIA y4eT B TO, YTO OOBIYHO Ha3bIBACTCS
"SKOHOMUYECKOM OanaHCOBOW CTOUMOCTHIO". OHHM YCTPaHSIOT HCKKEHUS B
OyXrajaTepckoM yueTe, MepeBO/Asl YYeT MO METOAYy HAYMCICHHS B y4YeT JCHEKHBIX
CPEIICTB.

Ecomu Beigenuts B coctaBe NOPAT ckoppekTHpoBaHHYIO OallaHCOBYIO
CTOMMOCTh KamuTalla, TO MOXHO OTKa3aThCs OT (POPMYJIBI OCTATOYHOTO JI0XOJAa U
paccuntath EVA Kkak pazHUIly MeXAy HOPMOM IOXOJHOCTH KamuTaida 1 CTOUMOCTBIO
KanuTajga, YMHOXXCHHYI0O Ha SKOHOMHUYECKYIO OallaHCOBYIO CTOMMOCTH KamuTaia,
3aJIeCTBOBAHHOI'O B OM3HECE.

CrennanucTsl 0OTMEUYAl0T MHOTOUYKCIeHHBIE npeumytiecTBa EVA. Tlockonbky
ATO TOKa3aTeNlb W3MEPSET CTOMMOCTh, CO3/JaHHYIO 332 OJHMH MEPHOMA, OH MO3BOJISIET
€KEroJHO  CpaBHUBATh  (DAKTUYECKU  TMOJYUYEHHYIO U IPOTHO3UPYEMYIO
(mnanupyemyto) croumoctu. I[lokazarens EVA ropa3go Oofbiiie COOTBETCTBYET
SKOHOMHUYECKON MpUOBUIM, YeM OyxranTepckas MNpuObLIb, U TO3TOMY XOPOUIO
corjacyercs ¢ HMHTepecamH akIMoHepoB. EVA Taikke MOXKET HCIOIb30BaTh B
KauyecTBE HWHCTPYMEHTa YIMpaBiCHHs OW3HECOM, MPENOCTAaBISAs B PACHOPSIKCHHE
MCHEDKEpOB  yAOOHBIC phIUard JUisi OOECIEUCHHs pocTa  OJaroCOCTOSHHS
aKIMOHEPOB KaK OCHOBHOM 11e7u On3Heca.

['maBubIM HegocTaTkOM EVA sBisieTCs TO, 4TO €ro MpaKTUYECKOE TPUMEHEHUE
TpeOyeT BHECEHUS MHOTUX KOPPEKTUPOBOK U CBS3aHO C OOJBIIMMH 3aTpaTaMu U3-3a
MOBBIIICHHBIX TpeOOBaHMM K KBaMM(UKAUUU CHEUUATUCTOB. AayIuTy. OTH
HEJIOCTATKU HAapsIy C BBICOKOW MOIMYJISIPHOCTHIO ToKazatens EVA o0ycroBnuBaioT
MHOTOYHUCJICHHBIC TTOTIBITKH €T0 MOJICPHU3AIIHH.

Bonpoc. 4. OcHoBHBIE chenUadbHbIE MOJEIH (METPUKH), TO3BOJISIONIUE
OIICHWBATh TIPOILIECC [IJIsi IeJiel yMpaBlIeHUs CTOMMOCTBIO — J00aBlICHHAS
aKIoHepHas ctouMocTh (SVA).

JloGaBieHHass crouMocTh s akimonepoB (Shareholder value added, SVA),
OOBIYHO OMPENeNsAeTCA KaK pasHUIla MEXITy MPUBEIECHHON CTOUMOCTHIO T00aBOYHOTO
JICHE)KHOTO TTOTOKA O HOBBIX MHBECTHUIIMH M TEKYIICH CTOMMOCTBHIO WHBECTHIIUH B

OCHOBHOM 1 00OPOTHBIN KaruTal:
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SVA = lNpuBeaeHHasa CTOMMOCTb AEHEXHbIX MOTOKOB OT ONepauuoHHON AeATENbHOCTM B TEYEHME
nporHosnpyemoro nepuoga + OcrtatoyHas CTOMMOCTb (NpefcTaBnisieT cobon NpuBedeHHYHO
CTOMMOCTb BU3HEeCca, OTHOCALLYHOCS K Nepuoay, BbIxogsawemy 3a npeaenbl NporHo3mpyemoro
nepuoga) + PblHOYHbIE LieHHbIe Bymarn) — [onr (BKnoYaeT pbIHOYHYH0 CTOMMOCTb 40ra 1

PbIHOYHYHO CTOMMOCTb APYrnX TpeGoBaHWiA, HanpuMep, Taknx Kak NPUBUINErMpoBaHHbIE akLuK)).

Jly1st GONTBITMHCTBA MIPEANPUATANA TOJIBKO HEOOMBIAS YaCTh CTOUMOCTH MOYKET
OBITh OOOCHOBAaHHO OTHECEHA K MPEANojaracMoMy JCHEKHOMY IMOTOKY B TECUCHHE
OMMKAMIMX HECKOJBKUX JeT. B cuimy Toro, 4ro ocraroyHass CTOMMOCTb YacTo
COCTaBJISICT CaMyl0 OOJIBIITYIO0 YacTh CTOMMOCTH (PUPMBI, HIMEIOTCS JBa HEJIOCTATKa
Metona SVA. Bo-mepBbIX, pasMep OCTaTOYHOM CTOMMOCTH CHJIBHO 3aBUCUT OT
JOOMYIIEHUM, CIENaHHBIX JUISI TMPOTHO3UPYEMOTro mnepuona. Bo-BTOpbIX, HeE
CYIIECTBYET €IWHOW (OPMYJIBI JJIsi OIpEACICHUS OCTaTOYHON cTouMocTH. Ee
BEJIMYMHA 3aBHCUT OT OIGHKM KOHKYPEHTHOM TMO3WIMM Ou3HEeca Ha KOHeI|
MPOTHO3HOTO TIEPUO/IA.

Bonpoc S. HHterpauuss METpUK CTOMMOCTA B CHCTEMY YIIPABICHUSA
peanpusiTieM (OpraHU3allMOHHBIC 1 MOTUBALIMOHHBIC MEXaHU3MBbI YIIPABJICHU).

[lenp MakCUMHU3AIMU CTOMMOCTH cama Mo ce0€ HUYETro HE TOBOPUT O TOM, B
KaKOM HaIlpaBJICHUHM JOJDKCH pa3BUBAThCs OW3HEC, M KaKoBa JOJDKHA OBITh €ro
ctparerusi. OHa HE JaeT OTBETa HA BOMNPOC, T/I€ HMCKAaTh M KakK HCHOJIb30BaTh
WCTOYHUKHA POCTA CTOMMOCTH KOMITaHWH. HO 11es1b MakCuMu3aiu CTOMMOCTH 3aJ1a€T
SIUHYIO IIKady JJisg u3MepeHus ycrnexa ¢pupmbl. OHa 0OBCAMHSCT MEPCIICKTUBHOE
CTpaTeruyeckoe MiIaHupOBaHKE, ONEPAIMOHHYIO U (PMHAHCOBYIO JAEATEIbHOCTD.

CroumMocTh (€€ MPUPOCT) — ITO SKOHOMUUYECKUM KPUTEPUM, OTpa’KarolIuid
MHTErPANbHBIN 3(PPEKT NpUHUMAEMBbIX PEIIEHUN Ha BCE BaKHEUILINE MapaMeTpsbl, MO
KOTOPBIM OIICHMBAETCS JCATEIBHOCTh NPEANPHUATHS (J0J phIHKA U MPOYHOCTH
KOHKYPEHTHOW TO3UIIUU, TOXOJbl, HHBECTUIIMOHHBIC MOTPEOHOCTH, OTEpaIMOHHAS
3¢ PEeKTUBHOCTb, HAJIOTrOBOE Opemsi, U, B KOHEYHOM HTOre, MPHUOBLIbL WM MOTOKH
JIEHEKHBIX CPEJICTB U yYPOBEHb PHUCKA), MO3BOJSIONIMN pPAHKUPOBATh BAPUAHTHI B
CUTyalldd MHOXECTBEHHOTO BbIOOpa. Hanmmume Ttakoro kpurepusi oOecrieuynBacT
COTJIACOBAHHOCTh, HAMPABJICHHOCTh (B KOHEYHOM HTOr€ — COAJaHCHPOBAHHOCTH U

3¢ (HEeKTUBHOCTh) YCHIIMN HA BCEX YPOBHSX YIPaBICHUSI.

36



Crnenyer NMOMHHUTb, YTO IOKa3aTelb CTOMMOCTH caM IO ceOe He SBIETCS
KJIIOYEBBIM 3BEHOM CHUCTEMBl YyIpaBieHus OuszHecoMm. bonee Toro, momumo
paccMoTpeHHbIX Hamu MeTpuk EVA u SVA, cymiecTByeT Takke MHOXKECTBO APYTUX
METPUK CTOMMOCTH, UCIOJIb3YEMBIX JJIsl ynpaBieHusl OusHecoM. LlenTpanbHas unes
nepexofa K yIpaBJICHUIO MO CTOMMOCTH — 3TO CABUT B CO3HAaHUHU JIIOJACH, KOIjaa
OTHOLIEHUE MEHEIKepa K CBOMM OOA3aHHOCTSIM B 3HAYUTEIBHON CTENEHU
npuoOpeTaeT YepThl OTHOUIEHMs MpEeANpUHUMATENss K cBoeMy jaeny. B ocHose
MIEPECTPOMKH MHPOBO33PEHUSI JIEKUT NpsiMasi 3aBHCHUMOCTb BO3HArpaxiacHus (B
moboii popme, Oyapr TO ydyacTHe B COOCTBEHHOCTH, JOTOJHHUTEIIBHBIM OOHYC,
NPOABMKEHHUE MO CiyXk0e, MyOJMYHOE NpPU3HAHMUE 3acilyT) OT pe3ysibTaTroB, OT
MEPCOHAIBHOTO BKJIAJIa B POCT CTOMMOCTH KOMITaHUH.

Makcumu3zanyss CTOMMOCTH — 3TO HE pas3oBas 3a7ada, a HENPEPBIBHBIA U
BO30OHOBJISIFOLIUICSA IIUKJ CTPATETMYECKUX M ONEpPaTUBHBIX pEIICHU. 3BEHO,
3aMBIKAIOLIEe LMK CO3[JaHUs CTOMMOCTH — 3TO CHUCTEMa B3aMMOCBS3AHHBIX
IIOKa3aTesled U HOPMAaTHBOB, IO KOTOPBIM OLICHUBAETCS YCIEIIHOCTh JOCTHKEHUS

IIOCTAaBJICHHBIX HCJ’ICﬁ " OIIPCACIACTCA JOJI KaXXK10T0 B 06H_IGM YCIICXS KOMIIaAHUMH.

«wC0i1aHHE: CTOMMOCTH

* M geHTIdRAL A BOSMOKHOCT S
= CTRETEMHECKOE NAAHKPOE aHKE

* JMEpEUMOHHS A LEATENEHOCTE

CHCTENE BOHW PaKIEHAA

* B530E b1 YOOEEHE ONRSETEI
* Moo WaHTENEHEIE BEENNETE
* OTAOHEHHEIE BRINNSTEI

' OueHka pe synbTaTos

= MHTEManEHEIR NoKasamens
= O HOMEQMOAHENR NOKS3ETEM:

= HehMHaHCOE bIE MHAKMKSTORE

PucyHok 1 - LUnkn "co3gaHunsa” ctoMmocTu

be3 gyHkmoHupyomei MHOrOypoBHEBOM CHCTEMbl MOTHUBAIIMHU YIIPABJICHHE
[I0 CTOMMOCTH IpEBpAIaeTCs B MEPUOJUYECKYIO MPOLEAYPY OLCHKH CTOUMOCTH
Ou3Heca, B Y3KyIO0 3ajady JernapTaMeHTa (UHAHCOB M BBICIIMX PYKOBOJUTENIEH
KoMmaHnuu. YtoObl cHucTeMa MOTUBALMKM (PYHKIMOHUpPOBAJIA JACHCTBUTEIBHO
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3 PeKTUBHO, OHA JOKHA OBbITh Mpo3padyHor. Kakaplii JUHEHWHBIA MeEHEeIKep
JOJKEH MIOHUMAaTh, KaK MTOKA3aTellb, ITI0 KOTOPOMY U3MEPSETCS €r0 0T/Aa4a, BIUSIET Ha
0000IIEHHBIN TOKa3aTelNb ACITEIbHOCTU MOIpa3Ae/iCHUs] MM KOMIIAHUH B IEJIOM, U
COOTHOCHTH C MEPCIEKTUBAMHU POCTA CBOETO JJUYHOT'O 0JaroCOCTOSIHHUS.

Jnis  Toro, 4dYTOOBI JABHraThCs MO TMYTH CO3JAHUS CTOMMOCTH, HET
HEOOXOJAMMOCTH 3HATh, [JE€ HAXOAMTCS TOYKAa MAKCMMyMa, M KakoBa TOYHasd
TPACKTOpUSI [JBWXKEHUS B ITy TOYKY. UYUTO [EWCTBUTEIBHO Ba)XXHO, TaK 3TO
MIPUCYTCTBHUE ''CTOMMOCTHOI'O MBIIUICHUS BHYTPH OpraHu3alliu, KOrga COTPYIHUKH
Ha BCEX YPOBHSAX HEPAPXUYECKON CTPYKTYpbl CTENEHW MOTHUBHUPOBAHBI K IOHUCKY
BO3MOXXKHOCTEH CO3JaHUS CTOMMOCTH M LEJIECYCTPEMIICHHOMY JIBHKCHUIO B
BBIOPAHHOM HaIlpaBJICHUU.

Meroanyeckue MaTepuaabl Mo Teme 3

P®OC no AUCUUIUIMHE, MaTepualbl, Pa3MELICHHBIE B COOTBETCTBYIOLIEM
paznene qucuumiuasl B JUOC KI'TY.

Ceviiku Ha pexomenoyemvle ucmounuxu no meme 3. [1, 2, 4, 6, 13, 14, 18, 20]
(CCBIIKM TNPOHYMEPOBAaHbI B TMOpSAKE YObIBaHHMS NPHOPUTETA IO MHEHHUIO

MpenoaaBaTes).

Tema 4. Ouenka v ynpapJieHHe CTOMMOCTHI0 HEHHBIX Oymar

®opma npoBeAeHUS 3AHATHA — JICKLIHS.

Bomnpocs! ajist M3y4eHHs

Bomnpoc 1. ®oH10BbIN PRIHOK U CTOUMOCTh KOMIIAHUU.

Bonpoc 2. Tunbl LEHHBIX OyMar M HCIHOJIb30BAHWE HUX JUISl YIPaBJICHUS
OM3HECOM.

Bonpoc 3. MeTo0510Tust OLIEHKH CTOMMOCTH LIEHHBIX OyMar.

Bomnpoc 4. OcoOeHHOCTH OIIEHKM M YIPaBICHUS CTOMMOCTBIO OTAEIbHBIMHU
LIEHHbIMU Oymaramu (akuuu, OOJWraluu) Kak CcreuM@uueckoro akTuBa.

WNHBeCTHIIMOHHBIE CBOMCTBA B IIEHHBIX OyMar.
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MeToanuyeckue yKa3aHusl 10 U3yYE€HUIO TeMbl 4

Bonpoc 1. ®oHA0BBIN PHIHOK U CTOUMOCTh KOMITAaHUH.

@DOHIOBBIM PBHIHOK (PHIHOK IIEHHBIX OyMar) — COBOKYMHOCTh SKOHOMUYECKUX
OTHOUIEHUN 10 TOBOJY BBITyCKa M OOpalIeHUs IEHHbIX OyMar Mex1Iy ero
y4aCTHHKaMU. JTO — OpPraHM30BaHHAs CHUCTEMa, MECTO, TJie, C OJHON CTOPOHHI,
YaCTHbIE KOMIIAHWHM U TOCYJAPCTBEHHBIE CTPYKTYPbl MOTYT MOJYYUTh CPEICTBA Ha
JUTUTENIbHBIN CPOK Ui (PMHAHCHUPOBAHUSI CBOUX IMPOEKTOB, a C JPYroil, HHBECTOPHI,
YAaCTHBIC JIMIIA U OPTaHU3AlMKA MOTYT pa3MecTUTh CBOOOAHbBIE JeHbIu. Ha donmoBoM
pPBIHKE IMpEICTaBICHbl TAKUE MHCTPYMEHTBI, KaK TOCYyAapCTBEHHbIE OOJUTaluy,
o0iurauuu M aKkUMM aKIMOHEPHBIX OOIIECTB, Mau M aKIUU WHBECTULMOHHBIX
(hoHA0B, MPOU3BOAHBIE LIEHHBIE OyMaru (AepUBATUBBI), & TAKKE MHOXKECTBO APYIHX
WHCTPYMEHTOB, B KOTOPbIE HHBECTOPBI MOTYT BJIOKUTH CBOU JCHBIH.

CocTostHME pBIHKA LEHHBIX OyMar OOBIYHO OLICHMBAETCS IO HECKOJbKUM
OCHOBHBIM IIOKa3aTeNIIM, PAaCCUUTBHIBAEMBbIM OTACJIBHO JJI PBhIHKA aKUWd W I
pPBIHKA JIOJITOBBIX HMHCTPYMEHTOB (IIPEUMYLIECTBEHHO oOiuranuii). OCHOBHBIM U3
HUX SIBJSIETCS OTHOLIEHWE KAaNWTAJIM3AlMU pPbIHKA aK(uil (oOnurauuii) K KaKoMmy-
au00 TIOKa3aTeNo J1oxoja (HampuMep, Ha MaKpOypOBHE — 3TO OTHOIICHHE 00beMa
HaxoJAIIMXCS B OOpallleHHH COOTBETCTBYIOMX IeHHBbIX Oymar k BBII). Haubonee
MPOCTO PACCUUTATh PEATbHYI) CTOMMOCTH IEHHOM OyMaru KOMIAHUU MOXHO,
pa3zesiiB CTOMMOCTb KOMIIAHMM Ha obmiee uucio ee akuuil. IlomyuuBriasics
BEJIMYMHA CPABHUBAETCSA C TEKyUIUM (OUpKEBBIM) KypCOM LIEHHOM OyMmard.

[IpoGnembl cpaBHEHMsSI PBIHKOB akuuii (oOjurammii) Juisi  CcTpaH C
GOopMUPYIOIIMMHUCS ¥ Pa3BUBAIOUIUMUCS (PUHAHCOBBIMH PBIHKAMH YCIOXKHSIOTCS
TE€M, YTO JIUKBUJHOCTb 3TUX PHIHKOB HHU3Ka JMOO OHM MPAKTUYECKU HETUKBHUIHBI.
BcenenctBue storo oOmmit 00beM KanmWTadu3alldd HE SBISETCS IOJHOCTBHIO
MH()OPMATUBHBIM TOKA3aTelIeM OTHOCUTEIBHO pa3Mepa JMKBUAHOW MacChl aklMA
(6o obOnuranuit), TPUHUMAIOIIUX YydacThe B oOpamieHuu. [losTomy peanbHOE
KauyeCTBEHHOE COCTOSHHME HAI[MOHAJBHOIO pBhIHKA IEHHBIX OyMar M ypOBEHb €ro
CTAOMJIBHOCTH MO>KHO ONPENIETUTh, aHAIU3UPYS BMECTE C 00BEMOM KaluTaIU3aluu

00BEM oOpamieHust akmuii (oOJmuraInyii), 4To XapakTepu3yeT JTUKBUIAHOCTH DPHIHKA.
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YpoBeHb JMKBUIHOCTU PBIHKA OMNpENEseTCs Kak OTHOIIeHHe o0bEMa obopoTa
COOTBETCTBYIOIIETO (PMHAHCOBOTO MHCTPYMEHTA K 00bEMY KalMTaIU3aI[UU PhIHKA.

Bonpoc 2. Tunbl 1eHHBIX OyMar M HUCIOJB30BAHHME WX IS YIPaBJICHUSA
Ou3HECOM.

B camom oO0mem cMpicie MEHHBIMA OymMaramMy Ha3bIBAIOT TOBApPHBIC WITU
JICHE)KHBIC JTOKYMEHTBI, HAJCISIONNE BIIAJICTbI[a WMYIICCTBEHHBIMH TIPaBaMU H
npaBaMu Ha JOMOJHUTENIbHbIE (DMHAHCOBBIE NOXOJbl. lleHHBIE Oymaru siBisieTcs
cnenupuueckor (GopMol CyIIECTBOBaHHUS KalUTalia M OJHOBPEMEHHO TOBAPOM,
KOTOpbI oOOpamiaercss Ha (GoHIOBOM phiHKE. CTOMMOCTh I1IEHHOW Oymaru
OTpeJeNsieTCs IIEHOW MpaB, KOTOPBIE OHA JAET CBOEMY BIAJICJIbIy U CIIOCOOHOCTHIO
MPUHOCHUTH TTPUOBLTE. CaMBIMH PAaCTIPOCTPAHCHHBIMU IICHHBIMA OyMaraMu SIBJISIOTCS
aKIIMH, BEKCENS U OOIUTalliH.

OreHka CTOMMOCTH IIEHHBIX OyMar — 23TO OIpPEACIICHHE PHIHOYHOMN
CTOMMOCTH JIOJICBBIX IIEHHBIX OyMar, KOTOPBIC ONPEACISIOT JOJI0 aKIWi, OIlCHKa
JIOJITOBBIX Oymar (BeKcesiel v oOJuraiuii), a Takke MPOU3BOJHBIX OyMmar, KOTOphIe
MIPEACTABIISIIOT IIEHHOCTh, SMUTUPOBAHHBIX OMpKaMu, OaHKaMH U TIPEATIPUITHIMHU.

Bonpoc 3. MeTo10510THs OLIEHKH CTOUMOCTH IIEHHBIX OyMmar.

Ornenka IIEHHBIX Oymar oOyCIIOBJICHA pPa3IUYHBIMHA 3aJa4aMH JIMHUTCHTA,
MOKyTaTeNsl, MHBECTOpa WM MPO(ECCHOHATLHOTO yYacTHHKA phIHKA. Ha ocHOBe
OIICHKM TMPUHUMAIOTCSI TE€ WM WHBIE DKOHOMHMYECKHE, YIPABICHYECKUE U
WHBECTHUIIMOHHBIC PEIICHHS HA PHIHKE IICHHBIX OyMar ¥ B MIPOU3BOJICTBEHHOM KU3HU
OuszHeca (mpennpustus). B OoJbIIMHCTBE CiIydyaeB OIICHKAa IIEHHBIX OymMar
HEOT/IeJIMMa OT OLICHKHU MPEANPUITHS WIIA OIEHKH OM3HECa, OJTHAKO ObIBAIOT CITy4Yau,
KOrjla HEOOXOIMMO OIICHUTh Majble ITaKeThl aKIWd, pa3MepoM MeHee IIATH
MPOIICHTOB OT YCTABHOTO KalyTaja OpPraHW3allid. B TaKOM CIy4ae MOXKET OBITh
BBITIOJIHCHA OTJAENbHAs OIcHKAa. Hampumep, OICHKAa IICHHBIX OyMar HMeeT
CaMOCTOSATENIbHOE 3HaUeHWe JUTsl aHann3a (PMHAHCOBOH JCATEIIPHOCTA KOMITAHHMH, OHA
MOKET MOTPeOOBaThCS MPU MPOTHOZUPOBAHUM OyyIel JOXOMHOCTH MHBECTUIINN B

LIEHHbIE OyMaru.
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[Ipu olieHKe IEHHBIX Oymar MpeAnpUsTHS YUYUTHIBAIOTCS BCE CYILECTBEHHbIE
(aKTOpBI, ONMPEIEISIONINE CBOWCTBA OIIEHUBAEMOI0 OM3HECa U OCOOEHHOCTH cOopa
MUCXOMHBIX JaHHBIX. OCHOBHBIMH (haKTOpamu, BIUSIONMIMMH Ha CTOMMOCTH IICHHOU
Oymaru, siBJISIIOTCSL:

- TMKBUTHOCTh JAHHOW IIEHHOU OyMaru;

- COOTHOILIEHHE CIpOca U MPEIOKEHUS M0 aHAJOTUYHBIM IIEHHBIM Oymaram
Ha TOPTrOBBIX TUIONIA/IKAX;

- PRIHOYHBIC KOTHPOBKH aHAJIOTMYHBIX IIEHHBIX OyMar;

- XapaKTepUCTUKH HSMHUTEHTA WM JIMIIA, BBIMYCTUBILIErO IIEHHOrO OyMary
(MecTOHaxXO0XJIeHHUE, OTpacaeBas MPUHAIICKHOCTh, PUHAHCOBBIC MOKA3ATEIH ).

Bomnpoc 4. OcoOEHHOCTH OLIEHKM W YIPABJICHHUS CTOMMOCTBIO OTAEIbHBIMU
IIEHHbBIMU Oymaramu (akuuu, OOJWraluu) Kak Chenu@uueckoro akTHBa.
WNHBecTULIMOHHBIE CBOMCTBA B IICHHBIX OyMar.

Bonbioe pazHooOpasue 1eHHBIX OyMar, a TakKe pa3iuyHbIe BUAbl CTOUMOCTH
ABJISIFOTCS TPUYMHOW CYIIECTBOBAHHMS MHOYKECTBA METOJOB HUX OLEHKU. Jlis
MOJIyYEHHUs] JIOCTOBEPHOIO 3HAYEHHS CTOMMOCTH UEHHOW Oymaru mnpuberarr K
UCIIOJb30BAaHUID B COBOKYIIHOCTM HECKOJBKMX METOJOB — CTATUCTHYECKOTO,
AHAJIUTHYECKOT0, SKCIEPTHOr0, HOPMATHBHO-NIAPAMETPUUYECKOr0, HHIEKCHOTO H
0aJIaHCOBOTO, a TAKXKE MPUMEHSIOT METOAbl TPOTHO3UPOBAHUS U MOJIETMPOBAHMUS.

Cratuctuueckuii Metoj, Oa3upyercs Ha CTaTUCTUYECKOM aHAIU3E W
MPUMEHEHUU HWHJIEKCOB, CPEIHUX BEJIMYMH, BapUallUM, AUCIEPCUHU, PErPECCHH,
KOppeJsuu, aopanuu. Jns mpuMeHeHuss AaHHOTO METoJa HEOOXOJMM BBICOKUN
YPOBEHb KOMIIETEHIIMU OIICHIIMKA, TaK KaK MPAaBHJIBHOCTh OIEHKHU IIEHHBIX Oymar
3aBUCHUT OT ONpeIeTeHUs JOKHOTO BUAA CTATUCTUYECKON 3aBUCUMOCTH.

AHQIUTUYECKUM METOJ TMpEINojaraéT NPOBEACHUE CHCTEMHOTO aHalin3a
KOMIIOHEHTOB ~ CTOMMOCTH IIEHHOM Oymaru u pa3HOOOpa3HbIX (PaKTOpOB,
OJIHOMOMEHTHO BO3JEHCTBYIOIIMX HA KaXIbId (akTop. ITOT METOJ MO3BOJISIET
BKJIFOYHUTH B pacueT OOJBIIIOE YUCIO NCTOYHUKOB MH(HOPMAIIHH.

OKCIepTHasl ~ OIlEHKa  IEHHBIX OyMar TMPOBOJAUTCA  KOMIIETEHTHBIM

CIICOUaJIMCTOM M OCHOBBLIBACTCA Ha O606H.[CHI/II/I CymCCTBYIOIINX B I[aHHBIﬁ MOMCHT
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IpeArnojiaraéMblX HAMpaBICHUSX M TEHJCHIMSAX KOJIe0aHUS CTOMMOCTH IIEHHBIX
Oymar. B xoze nmpuMeHeHHs JTaHHOW METOJAMKH HEOOXOJIMMO OCOOCHHO TIIATEIHHO
BBIOMPATh KOMIUIEKC aHAM3UPYEMBIX COCTOSHHUN. [IpaBUIBHBIA BHIOOP BO MHOTOM
3aBUCHUT OT ONBITA U KOMIIETCHIIUH DKCIIEPTA.

[Ipy  HOpMATUBHO-TIAPAMETPUYECKOM  MOJXOJI€ IO  ONpEeACICHHBIM
WHBECTUIIMOHHBIM ~ XapaKTEpPUCTHKAM JUIsl IIEHHOW OyMarum TIpearucChIBaeTCs
Jarna3oH HOPMATUBHBIX 3HAYCHUH, KOKIOMY U3 KOTOPBIX CTAaBUTCSA B COOTBETCTBHUE
ONpENENeHHOW Koau4yecTBO OaminoB. M3  CyMMmbl  BBICTABIEHHBIX  0ajuioB
CKJIaJIbIBACTCSI CTOMMOCTHAsI OIleHKa IIEHHBIX OyMar.

NHAEKCHBIN METOJ 3aKJII0YaeTCsl B YCTAHOBJICHUH HAIIPaBJICHUS W3MEHEHUM
cerMeHTa (pOHJA0BOTO PHIHKA, HA KOTOPOM TOPTYIOTCS IIEHHbIC OyMaru JaHHOTO BUA.
CyIlecTBYIOT OINpeNelieHHbIe TPYJIHOCTH B TMoAOope (OHIOBOTO pPHIHKA IS
HEKOHBEPTUPYEMBIX IIEHHBIX OyMar.

Hcxons u3 naHHbIX 0 OallaHCe, yCTaHABIMBAIOT HOMUHAIBHYIO CTOUMOCTD JIJIsI
Ak 1 oOJUraIii, a TAK)Ke MX PHIHOYHYIO CTOMMOCTD U YMCTBIHN JTOXO/I.

a) Orenka akIumu.

OneHka akIui TPEANPHUATHS — 3TO, (PAKTHUECKH, OMPEACIICHHE CTOMMOCTH
JaHHOM KommnaHuu (Ou3HEeca), TOYHEEe, TOM JO0JM CTOUMOCTH Ou3Heca, KOTopas
MPUXOJUTCS Ha OIICHUWBAEMbIM makeT akiuid. OleHKa MaKeTOB aKIUi MOXET OBITh
MpOBEICHA JJII  OMPENENICeHHWs  PHIHOYHOM  CTOMMOCTH  OOBIKHOBEHHBIX U
MPUBWICTUPOBAHHBIX aKIIUH.

Briaendror cieayronmuye nakeTbl aKIun:

- KonTponbHbBIN MakeT — 10751, obecrneunBaroias ux BiIaaelbly (pakTuueckoe
TOCIIOACTBO B aKIIMOHEPHOM oO0I1IecTBe. TeopeTuuecKr KOHTPOJIbHBIA MaKeT akUIun
COCTaBJIIET HE MEHEE MOJIOBUHBI BCEX TOJOCYIOIIUX aKTUBOB. OJHAKO MPAKTUYECKH
(Tpy MMPOKOM PACIPOCTPAHEHUM aKIHMKM) KOHTPOJBHBINA IMAaKET COCTABJSIOT OKOJIO
20%.

- brokupyronuii naker — 107151, MO3BOJISIONIAS UX BIAJEIblaM HAKIIA/IbIBaTh
BETO Ha pelIeHUs COBETa JAUPEKTOPOB aKIMOHEpHOro obmiecTtBa. OOBIYHO

OJIOKUPYIONTUI TAKeT IEHHBIX Oymar cocTaBisieT 00jIee YeTBEpPTH.
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Ecnu pedb uaeT o 3HAUMTEIHLHOM IAKeTe aKIMi, TO Takas mpoueaypa Oyaet
HEPa3pbIBHO CBsA3aHA C ONpeeJICHUEM CTOUMOCTH Bcero ousHeca. B ciyyasx, kornaa
BEJIMUMHA TaKeTa aKIMK HE MPEBBINIAET MSATH MPOILIEHTOB, MPOIECC HE3aBUCHUMOM
OILICHKH aKIIMii CTAHOBUTCS MPOIIIE U ObICTpEE.

OreHka CTOMMOCTH aKIUH KOMIIAHUW TPeOyeT OT CHEIUAINCTa ITUPOKUX
3HaHUMW B 00J1aCTH PBIHKA, a TAK)KE€ SKOHOMUKH U MPaBa.

0) Orenka oOuramui.

OOyuranuu SBISFOTCS BTOPHIM OCHOBHBIM BHIIOM IIeHHBIX Oymar B Poccum.
OOnuranuu BBITYCKAIOTCS C IEJIbI0 TPUBJICUCHUS JOIMOJIHUTEIBHBIX CPEICTB B
XO035TUCTBEHHBIN 000POT KOMMEPUYECKUX MPETPUITHI.

[Ipouiecc oneHKH OOIUTAUi UMEET CIEAYIOIINI aJITOPUTM: JTUCKOHTUPYIOTCS
U CYMMHUPYIOTCS JIGHEKHBIE TIOTOKH, OOpa30BaHHbIE KYIOHHBIM JIOXOJOM
OIICHUBAEMOM obnuranuu; MOJTYYEHHYIO BEJINYMHY CKJIaJIBIBAIOT c
JTUCKOHTUPOBAHHON CTOMMOCTBIO OOJMTallMu MpHU ToTameHuu 3MuTeHToM. Ocoboe
BHUMaHHE TIPU ITOM o0palaeTcs Ha onpe/eeHrue CTaBKU JUCKOHTUPOBAHUS, C ATOM
LENbI0 TPOBOAUTCS TINATENbHBIA aHaIN3 (PUHAHCOBOIO COCTOSIHUSI DSMHTEHTA,
OTIPEENSETCS €0 MIATeKEeCTIOCOOHOCTb.

MeToauveckue MaTepuaJbl o reme 4

®OC no AUCUUIUIMHE, MaTepuajbl, Pa3MELIEHHbIE B COOTBETCTBYIOLIEM
pazaene qucuumuinabl B OMOC KI'TY.

Cevinku nHa pexomendyemvle ucmounuxu no meme 4: [3, 9, 12, 14, 18, 19, 20]
(CCBITKM TPOHYMEPOBAaHBI B TMOPSAKE YOBIBaHHS MPHOPUTETA 1O MHEHUIO

MpenoaaBaTes).
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2 MeToandyeckue YKazaHudA AJA HOATOTOBKH K IMPAKTHYCCKHM 3aHATUAM

[lenbto mnpoBeneHUS NPAKTUYECKUX (CEMUHAPCKUX) 3aHSATUN  SIBISETCS
3aKpEIICHUE TEOPETUUYECKUX 3HAHUMU, MOJYUEHHBIX Ha JIKIUSAX U CAMOCTOSITEILHOM
U3yYeHUU AUCHUIUIMHBI "'OUEHKa M yOpaBi€HHE CTOMMOCTBIO Ou3Heca', i
BBIPa0OTKH MPO(PECCHOHATBHBIX YMEHUI 1 HaBBIKOB, C(HOPMYIUPOBAHHBIX B paboyeit
IpOrpaMme JTUCIUILIAHBI.

[TpakTHueckuMu (CEMUHAPCKUMU) 3aHATHIMH MPEyCMaTPUBACTCS COYETAHHE
VMHAUBUAYAIbHBIX U TPYNIOBBIX (POpPM pabOThI, BHIMOIHEHUE MPAKTUYECKUX 3aJaHUN
C MCIOJIb30BAaHUEM CUTYallMOHHBIX 3a]a4, aHaJM3a 3KOHOMHYECKHX M (PMHAHCOBBIX

MoKazaTesen U JIp.

Tema 1. CoBpeMeHHbI€ METOAbI CTOUMOCTHOIO YIIPABJICHUS

d®opma 3aHATHH — IPAKTUYECKOE 3aHSTHUE.

Ili1an 3aHsaTHA:

1. Onpoc no maTepuanam JeKIUM.

2. Pabota c TecTom.

HUcnone3yst yudeOHY0O U CHOPABOYHYIO JIUTEPATYpy, KOHCIEKT JIEKIIHM,
MaTepuainbl, pa3MEleHHble B cooTBercTByromeM pazgene OUOC KITY,
PacCMOTPUTE U TIOJITOTOBBTE KPAaTKUE NOKIIAIBI (9CCe, MPE3CHTAIMH) TI0 CJICTYIONTUM
BONPOCAM TE€MBI:

1. [TonsiTHe cTOMMOCTHU U €€ 6a30BbIE COCTABIISIONINE.

2. CoBpeMEHHbIE TEOPETUYECKUE KOHIICTIIIUA CTOUMOCTH.

3. Buael crouMocT

4. dakTophl, BIUSIONINE HA BEIMYNHY CTOMMOCTH OM3HECA.

5. Ponb cTOMMOCTH B KOHUETILIUY YIIPABICHUS (PUPMOM.

6. Opranu3anus mnpoiiecca OUEeHKH U yIIpaBiIeHUs] CTOUMOCTBIO OHU3HECa.
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Meroanyeckue yka3aHus JJi1 HOATOTOBKH K MPAKTUYECKOMY 3aHATHIO 1O
Teme 1

[lens 3aHsaTHss — cOOPMUPOBATH 3HAHUWSA, IO3BOJISIONINE WCIOJIB30BAThH
CTOMMOCTb B KAa4ye€CTBE KIIIOUEBOTO HMHCTPYMEHTA IS TMPUHATUS pEUICHUH TI0
yrpaBiieHHI0 OusHecoM. B mpomecce u3yueHHs] TEMbl CIEAYEeT YSACHUTh, YTO
CTOMMOCTh mpennpuatrus (Ou3Heca) SBISETCS HHTETPaJbHBIM  IOKa3aTelieM,
arperupyromumM 1 HanboJiee MOJIHO OTPAXKAIOIUM BCE OCHOBHBIE aCTIeKThl OM3HecA.

MeToanueckue MaTepuaIbl K NPAKTHYECKOMY 3aHATHIO 1

B mnpomecce MOArOTOBKM K 3aHATHIO CTYIAEHTY CIEAYET NPUACPKUBATHCS
pPEKOMEHIAIi, U3JI0KEHHBIX B MOCOOHMH, a TAaK)KE HCIOJIh30BaTh PEKOMEHIYEMYIO

JUTEPATypy.

Ccblaku Ha pekomendyemble UCMOYHUKY K npakmudeckomy sansmuio 1. [1, 2,

4,6,11, 16, 17].

Tema 2. UHcTpyMeHTApHIi OLIEHKU CTOUMOCTH OH3HecCa

dopma 3aHATHS — IPAKTUYECKOE 3aHATHE.

Hcnonp3yss y4yeOHYI0O M CIPaBOUYHYIO JIUTEPATypy, KOHCHEKT JIEKIIHH,
MaTepuainbl, pa3MElnleHHble B cooTBercTByromeM pazgene OUOC  KITY,
PacCMOTpPUTE U MOJTOTOBbTE KPaTKUE NOKIAIbI (3cCe, MPE3CHTALNN) 110 CIAEAYIOIIUM
BOITPOCAM TEMBI:

1. JIOKyMEeHTBI, perIaMeHTUPYIOLIUE OLICHOYHYIO AeSITeNbHOCTh B PD.

2. MeTo0710rn4ecKie OCHOBBI OLIEHKH CTOMMOCTH.

3. llemn u mpuHIUIIBI OLICHKHW TIpeanpusitus (Ou3Heca).

4. OCHOBHBIE TTOJIXO/IBI K OIIEHKE CTOMMOCTH OU3HECa U UX METO/BI.

5. JloXOIHbIM, 3aTpaTHBIA U CPABHUTENBHBIN MOAXOAbl K OLIEHKE CTOMMOCTHU
npeanpuatus (OusHeca), UX 0COOEHHOCTH U OCHOBHBIE MeTO/Ibl. PacueT (BbIBeCHUE)

UTOTOBOM BEJIMUMHBLI CTOUMOCTH.
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MeToanyeckue yKa3aHus JJisl MOATOTOBKH K NMPAKTHYECKOMY 3aHSATHIO 110
TeMe 2

[lens 3aHATHS — TMOJMYYWTh 3HAHUSA M TPAKTUUCCKUE HABBIKA B 00JACTH
OIICHOYHOM JESATEIBHOCTU C YUYETOM OCOOCHHOCTEN OIICHKM MpeAnpusaTus (OuzHeca).
B mpormecce mOATOTOBKM K 3aHATHIO CIEIYET YICTUTh BHUMAHHE OCOOCHHOCTSIM
MIPUMEHEHUSI TPEX OCHOBHBIX MOAXOJOB K OIICHKE CTOMMOCTH OW3HEcCa, MOHSATh HX
IIPEUMYIIIECTBA U HEJOCTATKH C TOYKH 3PEHHUS BO3MOXKHOCTH HCIIOJIB30BaHUS IS
1eNield BBISBICHUS BEJIWYMHBI CTOMMOCTH M VYIPABICHUS, a TaKXe HaydYUThCS
MIPUMEHSATh METOJIbI OLICHKH JIJIS1 PEIICHUs yICOHBIX 3a/1a4.

MeToauveckue MaTePHAJIbI K MPAKTHYECKOMY 3aHATHIO 2

B mporiecce MOATOTOBKM K 3aHATUIO CTYJEHTY CIEAYEeT MNPUAEPKUBATHCS
pPEeKOMEHIAIM, HU3JI0KEHHBIX B MOCOOMH, a TakK)Ke HCIO0JIb30BaTh PEKOMEHIYEMYIO

JIUTEPATypy.

Ccvlaku Ha pexomeHOyembvle UCTOYHUKU K Npakmuyeckomy 3anamuro 2. |3,

5-8, 11].

Tema 3. CTOMMOCTHOM NMOAXO0 K YIIPABJIEHUIO OM3HECOM

dopma 3aHATUS — IPAKTUYECKOE 3aHATHE.

Hcnonb3yss y4eOHYI0 M CIpPAaBOYHYIO JIUTEPATypy, KOHCHEKT JIEKIUH,
MaTtepualibl, pa3MEIIeHHble B CcoOTBeTCTBYOmEeM pasaene OUOC KI'TY,
pPaccMOTpPHUTE U MIOJITOTOBBTE KpaTKUE TOKIAAbI (3cce, MPE3EHTALMH) IO CIIETYOUUM
BOITPOCAM TEMBI:

1. OcHOBHBIE COBPEMEHHBIE KOHIICTILUU YTNPABICHUS] Ha OCHOBE CTOUMOCTH:
0COOEHHOCTH, MPEUMYIIIECTBA U HEJIOCTATKHU.

2. TexHomorus M CcOAEpKaHHME IMpollecca CTOMMOCTHOTO YIpaBICHUS
Ou3HECOM.

3. bBasoBele wMozenu (METPUKH), TO3BOJISIONIMNE OIICHUBATH IPOLECC
yIpaBJIeHUs] CTOMMOCTbBIO OH3Heca.

4. nterpasibHble MO/ICNIN YIIPABJIEHHs] OU3HECOM Ha OCHOBE €ro0 CTOMMOCTH.

5. Cucrema yrpaBlieHHs IPEANPUITUE HA OCHOBE €r0 CTOUMOCTH.
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MeTtoanyeckue yKa3anus 1Jisl NOATOTOBKHU K MPAKTHYECKOMY 3aHATHIO 0
Teme 3

[enb 3aHATHS — MOJIYYUTH 3HAHUS MO BOMPOCAM METOJIOJIOTUH YIIPABJICHUS HA
OCHOBE CTOMMOCTH U yMEHHE MPHUMEHSATh 3TH 3HAHUS Ui PEIICHUS MPAKTUYECKUX
3amady. B mpouecce MOATOTOBKM K 3aHATUIO cleAyeT oOpaTUTh BHHUMAHHE Ha
O0COOCHHOCTH MPUMEHEHHUSI CTOMMOCTHOTO MOJXOJa JJs MOCTpoeHHs d3()PeKTUBHOM
CHCTEMBI yIpaBJIeHUs] OU3HECOM.

MeTtoauyeckue MaTepuabl K NPAKTHYECKOMY 3aHATHIO 3

B mpouecce moAroToBKM K 3aHATUIO CTYJIEHTY CIEAyeT NpUIEp>KUBATHCA
pPEKOMEHIallui, U3JI0KEHHBIX B MOCOOMH, a TaKXKe HCIIOJIb30BaThb PEKOMEHIYEMYIO

JUTEPATypy.

Ceblaku Ha pekomenoyemble UCMOYHUKU K npakmuueckomy 3ausmuio 3. [1, 2,

4, 6,13, 14, 18, 20].

Tema 4. Ouenka u ynpapJjieHHe CTOMMOCTbIO IEHHBIX OymMar

dopma 3aHATHS — IPAKTUYECKOE 3aHATHE.

Hcnonp3yss y4yeOHYI0O M CIPaBOUYHYIO JIUTEPATypy, KOHCHEKT JIEKIIHH,
MaTepualibl, pa3MELIEHHbIE B COOTBETCTByOImEM pazaene OHMOC KI'TY,
PacCMOTpPUTE U MOJITOTOBbTE KpaTKUE NOKIAAbI (3cce, MPE3EHTALNN) 110 CIAEAYOMIUM
BOITPOCAM TEMBI:

1. ®OHIOBBIN PHIHOK M CTOUMOCTH KOMITaHUH.

2. Creun¢uka OTAETbHBIX BUAOB LIEHHBIX OyMar, BIUSIONIAs HAa UX CTOUMOCTb,
METO/IbI OLICHKU U UCIIOJIb30BAHUE JJI YIIPABICHUS.

3. Merononorusi, MHCTPYMEHTbI U METOJAbl OIIEHKH CTOMMOCTH OCHOBHBIX
BUJIOB LICHHBIX OyMar.

4. TexHOJOTUHU YyIpaBieHUs1 OM3HECOM, OCHOBAHHAas HAa CTOMMOCTU II€HHBIX

Oymar.
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MeToanyeckue yKa3aHus JJisl MOATOTOBKH K NMPAKTHYECKOMY 3aHSITHIO MO
TeMe 4

[lenb 3aHATUS — MOJYYUTh 3HAHUSI U MPAKTUYECKUE HABBIKM HMCIOJIb30BAHMS
IIEHHBIX OyMmar B IEJISX YNpaBJIeHUS OM3HECOM Ha OCHOBE IMOKa3aTesie CTOMMOCTH.
B mporecce moATrOTOBKHM K 3aHSTHIO CIEAYET MOHSTH CIENU(PUKY OCHOBHBIX BHJIOB
IIEHHBIX OyMar W pa3JNYHBIX MOJENICH OMPEEICHUS HX CTOMMOCTH, a TaKXKe
HAY4YUTHCS MPUMEHATh HEKOTOPBIE MOJCIH JIJIs pellieHNs YU4eOHBIX 3a1a4.

MeToauueckue MaTePUAJIbl K NIPAKTUYECKOMY 3aHATHIO 4

B mporiecce MOArOTOBKM K 3aHATHUIO CTYJACHTY CJIEIyeT NPUIACPKUBATHCS
pEeKOMEHAIMM, U3JI0KEHHBIX B MOCOOHMH, a TaK)Ke MCIOJIb30BaTh PEKOMEHIYEMYIO
JTUTEpaTypy.

Cebiiku Ha pekomeHnoyemble UCMOYHUKY K npakmuyeckomy 3ansmuio 4. [3, 9,

12,14, 18, 19, 20].

3 3ajaHus U MeTOoAMYECKHEe YKA3AHHS 110 BbINOJHEHUI0 KOHTPOJIbHOW padoThI

3.1 O0mme cBereHnsi, BLIOOP BApUaHTAa

B cooTBeTcTBHU ¢ pabouel mporpaMMoil AMCHUIUIMHBI "OLEHKa U yIpaBiIeHUuE
CTOMMOCTBIO OM3Heca' BBITIONHIETCS KOHTpOJibHasg pabota. KonTposnbHas paborta
BBITIOJIHSIETCSI CTYJIEHTAaMHU 3a04HOM (hOpMBbI 00yUYEHUSI B MEKCECCHOHHBIN TEPHO]] B
CPOKH, YCTaHOBJIEHHbIE y4YE€OHBIM IJIAHOM, U B COOTBETCTBUHU C JAHHBIM Y4eOHO-
METOAMYECKUM TTOCOOUEM U SIBIISIETCS JOMYCKOM K 3a4eTy.

[lenpr0 BBIMOTHEHUS KOHTPOJIBHOW pabOTHI SIBISETCA MPOBEPKA CTEICHU
YCBOEGHUS CTYJIEHTAMH TEOPETUYECKOTO MaTepuasa Mo yKa3aHHbIM TeMaM, a TaKxke
X CHOCOOHOCTH MPUMEHSTh TEOPETUYECKUE 3HAHMS, MOJYy4YCHHBIC MPU W3YUYCHUU
mucuumuinHbl  'OleHKa M yIpaBleHHE CTOMMOCTBIO OusHeca', g pelieHus
npakTuyeckux 3agad. OlLeHKa KOHTPOJIbHOW pPaOOThl OMNpeNessieTcss MOJHOTOU
pacKpbITUSl MaTepuayia. BeImojHeHHass KOHTPOJIbHAs padoTa MOMJICKUT 3allIUTe, IO
pe3yJsibTaTaM KOTOPOH BhICTaBIIsIeTCs oneHKa ('3auteHo" / "He 3aureHo").

KontponbsHas padota nmo muctummuivae "OIEHKa U YIPaBICHHUE CTOMMOCTHIO

ousneca" cocrouT w3 nByX uacteil. IlepBas uwacTh — TeopeTHuyeckasi, BKIIOYACT
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TEOPETUUYECKHUI BOMPOC, KOTOPBIM HEOOXOAUMO M3YUYUTh U MPEICTABUTH MaTepuai B
NUCbMEHHOM BHJI€, MAKCUMAJILHO UCIIOJIb3Ys IPU 3TOM PUCYHKHU, TaOIHIIbI, TpaQuKu
U JpyrUe CpeicTBa HArJIAJIHOTO MPEJCTaBICHUS W CHUCTEeMaTH3alud MH(POpMAlUH,
cTapasch HauOoliee TMOJHO OCBETUTh CBOW B3IV HA pEHIeHHE MPOOJIEMHBIX
BOIPOCOB. BTopas yacTh KOHTPOIBHOM pabOTHI MPEACTABISET COOON pellleHrue 3a1ad
0 pacyeTy IOoKa3aTelel CTOMMOCTH NpPEeANnpusiThs U IeHHbIX Oymar. Homepa
TEOPETUYECKUX BOMPOCOB M MPAKTUYECKUX 3a/1a4 CJIEIYeT BHIOMPATh MO MOCIETHEH
nudpe mudpa 3a4€THON KHIKKH CTY/ICHTA!

— st udp mudpa 0 u 1 BeiOupaercs Teoperndeckuid Bonpoc Ne 1 u 3amauun
1,6, 11.

— s udp mudpa 2 u 3 BeIOUpaeTcs TeopeTndeckuid Bompoc Ne 2 u 3a1auu
2,7,12.

— g uudp mudpa 4 u 5 BeIOupaeTcsa TeopeTudueckuit Bornpoc Ne 3 u 3amauun
3,8, 13.

— g uudp mudpa 6 u 7 BeiOupaeTcs TeopeTruueckuid Borpoc Ne 4 u 3agauu
4,9, 14,

— g uudp mudpa 8§ u 9 BeIOUpaeTcs TeopeTudueckuit Bornpoc Ne 5 u 3a1auun
5, 10, 15.

TeMbl TEOPETUYECKUX BOMPOCOB M HMCXOJHBIE JaHHbIC 337a4 KOHTPOJIbHOMN
paboThI, BBITIOJHIEMOM CTyJEHTaMH 3a04HOM (opmbl OOy4YeHUSs, MPUBEIEHHI B
[Tpunoxenusax A u b.

Pekomennyercs clenyromas MOCJIEI0BATENILHOCTh BBITIOJTHCHHSI
TEOPETUUECKON YaCTH KOHTPOJIHHOU paOOTHI:

- HU3y4YeHHE JACHCTBYIOIIMX HOPMATUBHBIX U MPABOBBIX JOKYMEHTOB;

- W3y4Y€HHE CHEUUaJIbHOM SKOHOMHUYECKOM JuTepaTypbl (y4eOHMKOB,
MoHorpaduii, Opomrop U T. 1.), SKOHOMHYECKUX >KYpPHAJOB MU Ta3eT (IpH ATOM
MAarucTpaHT CHauyaja 3HAKOMHUTCS C HOBBIMM M3JAaHUSIMU W JHIIb IOCIE 3TOrO
oOparaercs kK 60Jee paHHUM ITyOJIMKAIUSM ), THTEPHET-PECYPCOB;

- MpU YTEHUH JUTEPATyphl HEOOXOAUMO JeNIaTh COOTBETCTBYIOIIHNE BBIITUCKH,
(UKCUPOBATh BO3HUKIINE COOCTBEHHBIE MBICIH WM KPUTUYECKHE 3aMEYaHMsI.

Boimucku ciaeayer nacijiatb Ha OTACIIbBHBIX JIMCTKAX, YKa3bIBasd JIATCPATYPHBIC
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UCTOYHUKHU U cTpaHuily. CraenaHHble BBITUCKA HAAO0 TPYNIUPOBATH MO OTACIbHBIM
BOomnpocaM (paszjenam) paboThl B COOTBETCTBHHU C €€ MJIaHOM;

- pacmpeefieHue MaTepualia B COOTBETCTBUU C TUIAHOM;

- HamucaHue paboThl 1 €€ ohopMIICHHE.

Hwxe npuBenieH coctaB KOHTPOJIBHOM pabOThl U MPUMEPHOE YHUCIIO CTPAHUIL B
CKOOKax:

- TutynbHbBIN JTUCT;

- Jluct COAEPXXAHUE;

- BBEAEHMUE (1-2);

1 Teopernueckuii Bompoc (5-7);

2 [Ipaktyeckoe 3amanue (perenne 3aaayq) (1-3);

- BAKJIFOUEHUE (1-2);

- CIIMCOK HCIHOJIb3OBAHHBIX HNCTOYHHUKOB - He wmeHee 5
HAaNMMCHOBAHMM;

- [TPUJIOXXEHUE — npu HeoOxoauMocTHu.

O0beM KOHTPOJIBLHOM PabOThI NOHKEH ObITh He MeHbIe (317)=10 u He Goble
3+20)=23 ctpanuil - 6e3 mnpuwioxeHui. (kerb 14, mpudt Times New Roman,
MeXCTpouHbI mHTepBan 1,5). 3mecy "3" - cmykeOHBIE cTpaHUIBL: 1) TUTyJIBHAS
ctpanuia, 2) crpanuna COJEPXKAHUE — oOs3atenbHa, ecnu B padbote Oonee 10
CTpaHMIl TeKcTa, 3) crpanuna. He pekomenayercsa 6€3 HEOOXOAUMOCTH BBIXOJIUTH 32
paMKy yKa3aHHOTO JTMana3oHa.

KontponbHas pabGota Jo/kHA OBITh BBIIIOJIHEHA B COOTBETCTBHHM C
METOJAMYECKUMHU PEKOMEHAAIMSAMHU M0 O(POPMIICHUIO YYEOHBIX TEKCTOBBIX pabOT B
MHOTOKY [15].

Hcxonubie nanHbie u Oosiee moapoOHass WHQOpMaIus O BBITOJIHEHHS
MPAKTUYECKON YaCTH KOHTPOJIBHOU PabOThI MPUBEICHBI HIDKE.

[Tpumep crpanuner COJEPXKAHUWE xoHTponbHON pabOThl TpUBEIEH B
MPUJIOKEHUU A.

CTDVKTVDa BBCIACHMUA. Bo BBCACHHUHN H3JIararoTCsa 3HAYCHUC NUCHUIIJIMHBI U €€

0COOEHHOCTH.

IIepBBIN pa3aes u3naraeTcsi B COOTBETCTBUH C 0COOEHHOCTIMH TCOPECTUICCKUX

BONPOCOB  pabOThl. 3/1€Ch JOJDKHBI COJIEPKATHCS TEOPETUUYECKHE  ACIEKThI
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HKOHOMHUYECKOM 0e30macHOCTH NPEeANpUATHUS. Henomyctumo pocToe
nepenuchiBaHUe Y4eOHBIX MOCOOWM, MOHOrpaduil WU UCTOUYHUKOB U3 BCEMUPHOMU
cetu UHTepHeT, MaTepuan AODKEH ObITh OCBOEGH M IepepabdoTaH cTyJaeHTOM. B
paboTe HE MOKHO OBITh MaTepHUalioB, HE OTHOCSIIMXCA K paccMaTpUBAEMBbIM
BOIIPOCAM.

Btopoii pasznen (HDaKTI/ILIEECKI/II‘;I) — H3JIara€Ttcia B COOTBCTCTBHMHM C THUIIAMHU

3amad. [lpu HEoOXOAUMOCTH 3Ta YacTh pabOThl MOXKET ObITh O(opmIieHAa B BUJEC
Ta0IuI.

Kontponbnas paborta cmaercs mytem mnpukpemieHuss 8 OMUOC MHOTOKY
KI'TY B cooTBercTByMOIIYyI0 pyOpHKY, CO3JaHHYIO MPENOJABaTEIEM IO JaHHOU
mucuummHe. Cpok coaud: HE MO3JHEEe Hadajla 3a4€THO-3K3aMEHAIL[MOHHOM ceccuw,

YCTaHOBJICHHYIO IpauKkoM yueOHOTO Tpoliecca.

3.2 MeToanuyeckue yKa3aHUs M0 PeNICHUI0 32124 KOHTPOJIbHOH padoThI

Hns pemienuss 3agad Ne 1 u 2 HeoOXOAMMO UCIOJIB30BaTh METO]
JTUCKOHTHUPOBAHHOTO JIEHEKHOTO MOTOKA. B cocTaBe AEHEKHOTO MOTOKA HAZI0 YUECTh
BEJIMYUHBl CTOMMOCTH CYIIECTBYIOIIMX OCHOBHBIX CPEICTB, @ TaKXe CTOUMOCTH
OIIEHUBAEMOTO OM3HECA B MOCTIPOTHO3HBIN MEPUO/I.

Hns  pemenuss 3amad Ne 3 w9 HeoOXOoAMMO HCMOJB30BaTh METO]
KanuTaau3auu goxoja. [Ipu 3TOM OCHOBHOE€ BHUMAaHUE JOJDKHO OBITh YIEICHO
pacueTy BeTUYUHBI CTaBKU KalUTaIu3aluu.

Jnst pemenuss 3agad Ne 4 w7 HeoOXOAMMO UCIHOJIB30BaTh METOJ
JUCKOHTUPOBAHHOTO  JICHE)KHOTO  IMOTOKA, NPaBUJIBHO OTpa3WB TMpPU  ITOM
OCOOEHHOCTH  y4eTa B  JICHEXKHBIX  TOTOKAX  NPEANPUATHS  BEIUYUHBI
aMOPTU3ALMOHHBIX OTYHCICHUH.

3agaua Ne 5 pemraeTcst ¢ UCMOIB30BaHUEM METO/1a KallMTaau3aluu J0X0a.

Jnst pemienmst  3amaun Ne 6 HEOOXOOWMO  HWCIIONB30BAaTh  METOJ
CKOPPEKTHUPOBAHHBIX YHCTHIX AKTHBOB, C Y4YETOM 3aJaHHBIX B YCJIOBHUSX 3a7adyd

KOPPEKTUPYIOMHX KOIDDUIIMEHTOB.
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Hns  pemennss 3amaun Ne 8§  HEoOXOAMMO  HCMOJIB30BATh  METO]
JTUCKOHTHUPOBAHHOTO JCHEKHOTO II0TOKAa, C YyYETOM CTOMMOCTH Ou3Heca B
MOCTIIPOTHO3HBIN MMEPUO/I, pacCUUTaHHOM 1o Gopmyiie ['opoHa.

Hnsa  pemenuss 3amaud Ne 10 HEoOXOJMMO  HCIOJB30BaTh  METO]
CKOPPEKTUPOBAHHBIX  YHUCTBIX  akKTWUBOB. JUJIsI  pacuera  KOPPEKTUPYIOIIMX
KOA(PPHUIIMEHTOB MCIOJIb30BaTh U3BECTHBIC TAHHBIC IO AHATIOTUYHBIM KOMITAHHSIM.

Hns  pemenuss 3amaun Ne 11 HeoOXOIMMO  HCMOJB30BaTh  METO]
JIMKBUAAIMOHHON CTOMMOCTH. JIMKBUIAMOHHYIO CTOMMOCTH CIIEAYET PACCUUTATh C
Y4ETOM JUCKOHTHPOBAHUS OKUTAEMBIX (OYIyIINX) ICHEKHBIX IOTOKOB.

Jns pemenus 3agay Ne 12, 13, 14 pekomeHayeTCst UCIIOIB30BaTh CTAHIAPTHHIE
METpPUKH pacdeTa mokazareneit ctommoctd EVA, SVA wu cumenate BBEIBOA 00

7 ()EKTUBHOCTHU CTPATETUU MPEITPUSITHUS.

4 3agaHusi M MeTOAUYECKUE YKA3AHUS 110 BHINOJHEHUIO KYPCOBOI'0 MPOEKTA

4.1 O0mue cBeeHnsi, BLIOOP BapuaHTAa

B cooTBeTcTBHU ¢ pabouell mporpaMMoil TMCUMIUIMHBI "OUEHKa U yIIpaBJIeHUue
CTOMMOCTBIO OW3Heca" CTYJIEeHThl OYHOW W 3a04HON (opM OOYYEHHS BBIMOIHSIOT
KypcoBoil mpoekT. OCHOBHas 1ieJib 3TOM pabOThl — 3aKpEIUICHHE, PAaCUIMpEHUE U
yrayOJieHre 3HaHWH, MOy9eHHBIX B TEOPETUYECKOM Kypce, MPUOOPETeHNE HAaBBIKOB
CaMOCTOSITEJIbHOTO PEIICHUS] MPaKTUYECKUX 3a/Jad [0 OIEHKE U YIPABIICHUIO
CTOMMOCTBIO ~ Om3Heca.  KypcoBoil  MpoOeKT  MpeAnojiaraeérT  KOMIUIEKCHOE
MCIIOJIb30BaHUE CTYJCHTOM 3HAHUU MO TEXHOJIOTUH, TIPUEMaM U CPEJICTBAM OIICHKH H
YIpaBJICHHUS CTOUMOCTBIO OM3HEca.

KypcoBoii TpOeKT BBIMONHIETCS B MEKCECCHOHHBI TIEPUOI B CPOKH,
YCTaHOBJICHHbIE YYEOHBIM IUJIAHOM, B COOTBETCTBHUM C JIaHHBIM Yy4eOHO-
METOJINYECKUM MOCOOUEM U SIBIISIETCS JOIIYCKOM K 9K3aMEHY.

Enuneie s MHOTOKY tpebGoBanus k 0ohOpMIICHUIO KYpPCOBOTO IMPOEKTa
JeTaabHO U3JIOKEHHI B padote [15].

KypcoBoii mnpoekt mnpeanonaraeT pelieHHe MNPaKTUYECKON MpodiemMbl —

COCTaBJICHHE OT4YeTa 00 OIEHKE BEJIMYMHBI CTOMMOCTH Hpeanpusitus (OusHeca).
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KoHkpeTHast cylHOCTh 3a7auu (BapyaHT 3a/laHusl) ONpeessieTcsl mpenogaBaTeieM —
pykoBoguTeneM padoThl (‘'3aKa3yMKoM OT4YeTa'), MOCJIE YEero CTYJACHT B KadyeCTBE
MIPEABAPHUTEILHOTO dTana padoTsl 0OpMIIIECT HHINBUYATBHOE 3a/IJaHNe TI0 HEH.

JIsi BBITIOJIHEHUSI KypCOBOTO TPOEKTa CTYJIEHT JIOJDKEH BbIOpaTh OAHY U3
MPEVIOKCHHBIX ~ MperoaaBaTesieM TeM. Homep TemMbl KypcoBoM pabOThI U3
CTaHAAPTHOTO TIEPEUHS OMpenesseTcs Mo TMociaeaHe mudpe mmdpa 3a4ETHOU
KHIKKH:

o it udp mudpa 0, 1, 2 u 3 BeiOUpaercst Homep Tembl Ne 1,

o it udp mudpa 4, 5 u 6 BeiOUpaeTcs Homep TeMbl Ne 2,

e st uudp mwudpa 7, 8 u 9 BeiOupaerca Homep Tembl Ne 3.

HcxonHble NaHHBIE K KypCOBOMY MpOeKTy mo Temam Ne 1-3 mpuBeneHbl B
[Ipunoxenun B.

CTyAeHT Takke MOXKET BhIOpaTh MHIUBHUAYAJIbHYIO TEMY KYpPCOBOTO MPOEKTA,
COTJIacOBaB €€ C MpeTojaBaTeseM.

[Ipu BBIOOpPE CTYIEHTOM WHIWBHUIYAIBHOW TEMBI HWCXOJHBIC IaHHBIE OO0
OLICHUBAEMOM TPEANPUATAA U €ro OKPYKEHUH COOUPAIOTCS CaMOCTOSITEIBHO U
COTJIACOBBIBAIOTCS C MPETMOIaBATEIICM.

[To pe3ympraraM 3alMTBl KYpCOBOTO TIpPOEKTa (CTYACHT MPEACTaBIISCT
OYMa)KHYIO M 3JIEKTPOHHYIO BEPCHIO PabOThI, OTBEYAET HA BOIPOCHI MPETogaBaTEsl)
BbICTaBysieTcss  oreHka (“ommuHo", “xopomo", "yIOBIETBOPUTEIBHO' WU
"HEyJIOBJIETBOPUTENHHO'""), KOTOpas YUYWUTHIBAETCS TMPU HUTOTOBOM aTTECTAIlUU IO
JTUCHUIUIMHE (Ha dK3aMeHe).

Cucrema OIICHWBAHUS W KPUTEPHUH OIICHKH KypCOBOH paOOTHI MIPEICTABICHBI B

tabnure 1.
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Tabnuua 1 — Cuctema v KpUTEpUHU OLICHKU KYPCOBOT'O MPOEKTA

Cucrema 2 3 4 5
OIICHOK Hey,HOBJ'IeTEOpI/I- y,I[OBJ'ICTBSpI/I- "Yopolo” .
TEIHHO TEIHHO

Kpurepuii "He 3a4TeHO" "3a4yTeHo"

Pabora c undop- | He B coctosnuum | Moxer Haiitu | Moxer  Haiitu, | Moxer Hailth, cucre-

Manuei HAaXOAWTH  HE00XO- | HEOOXOTUMYIO HHTEPIPETHPO- MAaTH3UpPOBAaTh  HEO0O0-
muMyro  wH(popMma- | mHpOpManMIO B | BaTh W CHCTEMa- | XOOUMylo  uH(pOpMa-
[UI0, TUOO B COCTOSA- | paMKax IMOCTaB- | TH3UPOBaTh  HE- | LUIO, a TAK)KE BBIABUTH
HUM HaxOAWTh OT- | JICHHOW 3a7ayil | OOXOIUMYIO HWH- | HOBBIC, JOIOJHHUTENb-
JIebHbBIe (hparMeHTHI (hopmaruro B | HBIE WCTOYHHWKH WH-
UHQOpPMaIKA B paM- paMKax 1mocTaB- | ¢opMalMU B pPaMKax

Kax IMOCTaBJICHHOM

3aJaqyu

JICHHOM 3aJ]a4u

MOCTaBJICHHOM 3aJa4u

Hay4yHoe ocMmblIc-
JIeHHMe  H3y4ae-
MOr0  sIBJICHMS,
npouecca, 00b-
eKTa

He wmoxer pgemats
HAay4YHO KOPPEKTHBIX
BBIBOJOB U3 HMEIO-
OIUXcsl y HEro cae-
JICHUI, B COCTOSHHH
MpOaHaJIU3UPOBATh
TONBKO  HEKOTOPHIE
U3 HUMEIOLIUXCS y
HETO CBEACHUM

B  cocrosHun
OCYILIECTBIATH
Hay4HO-KOP-
PEKTHBIN aHaIu3
MIpeI0CTaBIIeH-
HOW wWH(pOpMa-
LUH

B COCTOSIHUH
OCYILECTBIISTh

CHUCTEMaTUYECKUI
A Hay4HO-KOp-
PEKTHBI  aHAIN3
MPEOCTABICEHHON
nH(popMaIuy,

BOBJICKAET B HC-
CIEIOBAHHE  HO-
BbIC pEJICBAaHTHBIC
3a/1a4e JaHHbIE

B cocrosHum ocy-
HICCTBJIATH Ccucrema-
TUYECKUA W Hay4HO-
KOPPEKTHBIM  aHaIu3
MPEOCTABICHHON

UHQOPMaIUK, BOBIIE-
KaeT B HCCIEIOBaHUE
HOBBIE  PEIICBAaHTHBIC
IIOCTABJIICHHON 3azaye
JaHHble, TMpeaIaraet
HOBBIE PAKypChl IIO-
CTaBJICHHOM 3a/1auu

4.2 MeToanuyeckue YKa3aHUA M0 BbINOJHEHUIO KyPCOBOil padoThl

Hwxe man TMIOBOM COCTaB KypCOBOIO MPOEKTa U IPUMEPHOE YUCIIO CTPAHHUI] B

CKOOKax:

- TurynbHbIM NUCT;

- Conepxanue;

- Beenenne (1-1,5);

- Paznen 1 (Teopernueckuii) mo BeiOpaHHoM Teme (15-17);

- Pazgen 2 (pacueTHO-aHATUTUYECKUN):

aHaJIu3 N OICHKa BCINYHHBI

CTOMMOCTH KOHKPETHOTO MPEINPHUSATHS, pa3pad0TKa PEKOMEHIAIMN 10 YBEIUYEHUIO

BeMunHbI croumoctu (15-20);

- Baxmouenue (1,5-2);

- CIIMCOK HCIOJIb30BAaHHBIX UICTOYHUKOB — HE MEHee 25 HauMEHOBAaHUM;

- [Ipunoxenus.
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O0BeM KypcoBOIo MPOEKTa COCTaBIATh 36-45 cTpanHui] 6€3 ydyeTa IPUIOKESHUM
(kernp 14, mpudt Times New Roman, mexctpounsiii untepBan 1,5). He
peKOMeHIyeTcs 0e3 He0OXOJUMOCTH BBIXOJUTD 32 PAMKHU YKa3aHHOTO JUarna3oHa.

JetanbHble TpeOOBaHUS K COJEPKAHUIO KYPCOBOTO MPOEKTa MPECTaBICHBI B
COOTBETCTBYIOIIMX METOAMYECKUX MaTepuaiax Mo IUCIUIUIMHE, Pa3MEIICHHBIX B

OUOC uHCTUTYTA, @ TAKXXE B METOJUYECKOM MOCOOUM MO BBHIMOJHEHHIO TEKCTOBBIX

padot [15].

5 MeToauyeckue yKa3aHHus M0 MOATOTOBKeE K TeKYIleil, TPOMeKYyTOYHOM

M UTOTOBOM aTTeCcTalluu

TeKkylunii KOHTPOJIb OCYILECTBIAETCA B IPOLECCE MU3YUYEHMs AUCLUIUIMHBI U
IPOBOAUTCS B CPOKH, OIPEIEICHHbIE KaJleHAapHbIM IUIaHoM. Llens Tekymiero
KOHTPOJSI — IIPOBEPUTH CTENEHb M KA4E€CTBO YCBOEHWs H3y4aeMOIro0 Marepuala,
ONpEAEIUTh HEOOXOIMMOCTh BBEJIECHUS M3MEHEHHM B COJCpKAHUE U METOMbI
oOydenus. B mporecce TEKyniero KOHTpOJsl OLEHUBAETCS CaMOCTOsATENIbHasE padoTa
CTyJE€HTa HAJ H3y4YaeMbIM MATEPHUAJIOM: ITOJHOTA BBINIOJHEHHUs 3aJaHUl, YPOBEHb
YCBOEHUSI y4E€OHBIX MaTepUajoB MO OTAENIBbHBIM pa3fenaM AMCLUIUIMHBI, padoTa C
JOTIOJIHUTENIBHOW JTUTEPATYPOM, YMEHHSI M HAaBBIKM WHIWBUAYAJbHBIX U T'PYNIIOBBIX
IIpe3eHTaLUN, OBJIAJICHUE  MPAKTUYECKUMU  HABBIKAMU AHAJIMTHYECKOM,
HCCIIeIOBATENbCKON paboThl, PMHAHCOBBIX PACUETOB U JP.

dopma TeKyero KOHTPOJIsA — YCTHAs U TMCbMEHHAs.

Buapl Tekyiiero KOHTpOJIS:

- UHAVMBUAYaJIbHBINA U IPYIIIOBOM ONPOC;

-  UHAUBUAYyaJbHAs WM  TpyIlIoBas  mOpe3eHTauus  (IpeACTaBICHUE
BBITIOJIHEHHOT'O 33/IaHUs );

- TECTBIL;

- pellIeHue 3a1a4;

- IOJrOTOBKA 3cce WM pedepara;

- 3allTa BbIIIOJITHCHHBIX SaI[aHI/Iﬁ Hu ap.
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Buibl, KOJTMYECTBO CaMOCTOATENbHOM paboThl, a TAKXKE TEKYLIUH €€ KOHTPOJIb
MO0 KaKJ10M AUCIUILIMHE ONpEeIeTIsieT MPenoaBaTeb.

OmeHka CaMOCTOSTENbHONM pabOThl  OCYIIECTBISIETCS  MpErojaBaTesieM
CaMOCTOSATENIbHO B paMKax pedTuHroBod cuctembl no 100-0amibHOM cucteme c
Y4ETOM PEKOMEHJI0BaHHOW BecoMocTu He MeHee 40 % oT 001ieil uTOroBoi OLIEHKU
M0 TUCITUTUINHE.

[IpoMexyTOUHBIN KOHTPOJIb MPOBOJAUTCS B BUIE KOHTPOJILHOM paboOTHI IO
OTJCNBbHBIM TEMaM JUCHHUIUIMHBL. Ero memp — oOIEHUTH paboTy CTyJdeHTa 3a
OTpENEICHHBIA TIEPUOJ, TMOJTYyYEHHBIE UM TEOPETUYECKUE 3HAHHS, pPa3BUTHE
TBOPYECKOTO MBIIUJICHUSI, MNPUOOPETEHHE HABBIKOB CAMOCTOSITEIBHOU pPaboTHI,
YMEHHE CHHTE3UPOBATh TIOJYYCHHBIC 3HAHUS W TPUMEHATh WX K PEIICHUIO
MPaKTUYECKUX 3a]1a4.

WTOroBBIA KOHTPOJH TMPEABAPSETCS BBIIIOJHEHHEM KYpPCOBOTO MPOEKTA, IS
YCHEIIHOTO BBIMOJHEHUS KOTOPOTO HEOOXOAMMO MPOJAEMOHCTPUPOBATh 3HAHMUS,
YMEHUSI U HaBBIKH, TIOJYYECHHBIE B MPOIECCE U3YUYEHUSI BCEX TEM JIUCUHUILIUHBI (CM.
BBIIIIE).

Hrorosas (3akitouuTernbHasi) aTTECTAllMsl MO AWCIMIUIMHE TPOBOAUTCS B
dhopme sK3aMeHa.

K sK3aMeHy J0IMyCKatOTCs CTYIE€HTHI:

- MIOJTYYHUBIIIVE TIOJIOKHUTENIBHYIO OIEHKY IO pe3yJbTaTaM TEKYIIETO KOHTPOJIS;

- TOJYYUBIIME TOJOXUTEIBHYIO OIIEHKY IO KOHTPOJLHOU paboTre (Is
CTYJICHTOB 3a0YHOTO OOy4YEHHUS);

- TIOJIYYMBIIUE TOJOKUTEIBHYIO OLIEHKY U YCHEIIHO 3al[UTHBIINE KYypCOBOM
MPOEKT (JIs1 CTYICHTOB BceX (hopM 0OyueHus ).

DK3aMeH TPOBOJUTCA B YCTHOU (hopMe MO IK3aMEHAIMOHHBIM Omieram. B
HK3aMEHALMOHHBIN OMJIET BKIIIOUYAIOTCS JIBA TEOPETUUECKUX BOIIPOCA.

DK3aMeHaloHHas oteHka ('otimyHo", "Xxopomo", "yA0BIETBOPUTENBHO ' WU
"HEYyJIOBJIETBOPUTEIBLHO"') SBJISIETCS JKCIEPTHOW W 3aBUCUT OT YPOBHS OCBOEHUS
CTYICHTOM TE€M AWCIUIUIMHBI (HAIWYWASA W CYIIHOCTH OIMMOOK, JOMYIIEHHBIX

CTYZICHTOM ITPH OTBETE Ha SK3aMEHAI[HOHHBIC BOMIPOCHI).
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KpI/ITCpI/II/I OLOCHMBAHMA Ha 3K3aMCHE IO JUCHHUITIIMHE ITPUBCACHDLI B Ta6JII/IHe 2.

Tabnuna 2 - Kputepun olieHUBaHMS

Kpurepun

"OtmraHo" "Xopomro" "V nosnerBoputensuo” | "HeymoBierBopurenpHO™

BricTaBpnsercs B Cl1y- BricTaBnsercs B clrydadax HpI/I IMPAaBUJIBHBIX OTBC- BricTaBnsercs npu OTBC-
qagx IIOJIHOTO M 4YCT- | HOJHOI'0 U YE€TKOI'O OTBETA | TaX Ha BOIPOCHI 3K3a- | TaX, HCYOOBJICTBOPSAIO-
KOro OTBE€Ta Ha JBa | HA JABa TCOPCTUYCCKHUX | MCHAIIUOHHOI'O ouera. uX KpUTEpHUAM, YKa-
TCOPETUYCCKUX BO- | BOIIpOCa, B OCHOBHOM I[OHyCKaIOTC}l HCIIPUH- | 3aHHBIM B HNPCAbIAYIINX
nmpoca W  OONOJHHU- | BEPHO pCHICHHOP'I 3aaa4c, | QUIIHUAJIbHBIC TIIOTPCII- | IMYHKTax

TCJIBHBIC BOIIPOCHI IIO | U HE3HAYUTCIBHBIX, HE- | HOCTU WKW HC3HA4YU-

I/ISY‘ICHHOI\/‘I AUCHHU- | IPUHOUIINAJIBHBIX I10- | TCJIbHasA HE3aBCPUICH-
IIJIMH TpCIIHOCTAX IIPpU OTBETAX | HOCTb OTBETOB, NUKTY-
Ha [OOIOJHUTECIIBHBIE BO- | €EMasd JIUMMHUTOM  BpE-
IIPOCHI MCHH, a TaK)XC HC3Ha-

YUTENIbHEIC 3aMCUYaHMS
U HETOYHOCTU IIO TCO-
pPETHYECKAM BOMIpPOCaM
u 3amade. He wmeHee
50% OCHOBHBIX IIOJIO-
JKEHHH 3K3aMeHaIOH-
HBIX BOIIPOCOB JIOJDKHBI
OBITH PACKPBITHI CTY-
JIEHTOM I1OJIHOCTBIO

KonrposabHble Bompochbl mno aucuumanHe 'OnmeHka W ynpaBJieHHe
CTOMMOCTBIO OM3Heca''

1. Ionsarust npennpusitue, 6usnec, hupma. Ux 0cCOOEHHOCTH M pa3nUuUs Kak
00BEKTa yIpaBICHUS U OLEHKH.

2. [TonsiTMe pHIHOYHON CTOMMOCTH B OIIEHOYHOU JCSTEIHHOCTH.

3. Ilenu OLIEHKHU ¥ BUJIBI CTOUMOCTHU, UX B3aUMOCBSI3b.

4. ITpyuHIUIIBI OIIEHKH CTOMMOCTH MpeaAnpusTus (Ouszneca).

5. Hpeonmorusi M OCHOBHBIE NPUHUUIIBI YNPABICHUS, OCHOBAHHOIO Ha
CTOUMOCTH.

6. Konmenuus ympaBlieHHs, OCHOBAaHHOTO Ha CTOMMOCTU. Ee oTiawuus oT
JIPYTUX KOHLIENIUN yIIpaBICHUS.

7. @akTOpBI, BAUAIOIINE HA CTOUMOCTb MPEeAnpUsITHs (Ou3Heca).

8. HopMmaTuBHO-TIpaBOBOE pETYJIMPOBAHHWE OICHOYHOW JESITEIIbHOCTH B
Poccutickont @enepanuu. OCHOBHbBIE IOKYMEHTBI U UX COJICPKAHUE.

9. TpeboBaHus, MpeabABISIEMbIE 3aKOHOJATEIHCTBOM 00  OILIEHOYHOM

JesTeTBPHOCTH K MpodeccroHanaM-oleHukam B Poccun.
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10. denepanbHble CTAaHIAPTHI OLIEHOYHOM JEATEIBHOCTH B Poccuiickoit
denepanuu, X KpaTkas XapaKTepUCTHKA.

11. OcHOBHBIE 3TaITBI pabOT IO OIICHKE CTOMMOCTH TIpeAnpusTrs (Ou3Heca).

12. CocraB uHpopManuu, HEOOXOAUMOM JIsi OUEHKH CTOUMOCTH MPEANPUATUS
(busneca).

13. Ha3Hauenue u conaepkaHME€ MAKPOIKOHOMHUYECKOTO U OTPACIEBOIO
aHaJu3a MNpU OLIEHKE CTOUMMOCTH MPEAIPUATHUA.

14. KoppekTtupoBka (PMHAHCOBOW OTYETHOCTH MJIA 1IEJEH OIIEHKH CTOMMOCTHU
npeanpusatus. Haznauenue u cogepxkanue pador.

15. DxoHOMUYeCKUii U (HPUHAHCOBBIN aHAIN3 IPEANPHUSATHS IIPU €TO OILICHKE.

16. Iloxonel, UCIONB3yEMbIE B OLIEHOYHOM NEATENBHOCTH. XapaKTEPUCTHKA,
0COOEHHOCTH M 00JIaCTU MPUMEHEHUS MOAX0A0B. IX OCHOBHBIE METOIBI.

17. Metonosnorust JOXOAHOTO MOJXO0Ja K OIIEHKE MpeAanpustus (OusHeca):
MPEMMYIIECTBA U HEAOCTATKU, 00JIACTH IPUMEHEHHUSI, METOIBI.

18. OcobenHocTH (PMHAHCOBOTO MJIAHUPOBAHUS B paMKax JIOXOJHOTO MOAXO0Aa
K OLIEHKE NMpeanpusaTus (OusHeca).

19. DKOHOMUYECKHH CMBICIH U METOAbl BHIOOpA CTABOK KalMTAIM3AIMH M
JTUCKOHTUPOBAHUS B JIOXOJHOM TMOJXOJE€ K OIEHKE CTOMMOCTH MPEaINpHUSTUS
(buzneca).

20. OcHOBHBIE ATanbl METOAA AUCKOHTUPOBAHHBIX JEHEKHBIX IMOTOKOB, UX
COJIep>KaHUE.

21. Cnoco6bl ompeneneHuss CTOMMOCTH OuU3HECa B MOCTHPOTHO3HBIM MEPUOJ
(monenbio ['opaoHa).

22. OCHOBHBIE ATallbl METO/1a KAMUTAJIM3ALNHU U UX COACPKAHUE.

23. PpiHOUHBIN (CpPaBHUTEIbHBIN) MOAXOJ K OIEHKE CTOMMOCTH MPEINPUATHSI
(buzHeca): OCOOCHHOCTH, XapaKTEPUCTHUKA TMOJOXKHUTEIBHBIX M OTPHUIATEIbHBIX
CTOPOH, 00JIaCTH MPUMEHEHUSI, OCHOBHBIC METO/IbI.

24. OcHOBHBIC JTanbl MPUMEHEHHSI METOAAa OTPACIEBBIX KOIPPUIIMEHTOB, UX

CoJIepIKaHue.
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25. OcHOBHBIE dTalbl OLEHKH OW3HECAa METOJOM KOMIaHHWii-aHAJIOroB, HX
coJiepKaHue.

26. IToHsiTHE LIEHOBOI'O MYJIBTHUIUIMKATOPA B OLIEHKE CTOMMOCTU MPEANPUATHS
(buzHeca), OCHOBHBIC MYJILTUILIMKATOPHI M CITIOCOOBI UX pacueTa.

27. HeoOX0AMMOCTh BHECEHUS MOIPABOK MPHU pAcCUyETe CTOMMOCTH METOAaMU
PBIHOYHOT'O (CPAaBHUTEIBHOTO) MOAX0/a, BUBI IOIPABOK.

28. MeToa YUCTBIX aKTMBOB B OLIEHKE CTOMMOCTH Mpeanpusarus (OusHeca):
co/iep>KaHue U 00JaCTH IPUMEHEHUSL.

29. DKOHOMMYECKHH CMBICI M CIOCOOBI pacueTa KOPPEKTHUPYIOUIUX
K03((UIUEHTOB B METO/I€ YUCTHIX aKTUBOB.

30. [IlonsTMe JHMKBUJAUMOHHOM CTOMMOCTH mHpennpusitus (Ou3Heca).
Haznauenue u o01acTu IpUMEHEHMs TOKA3aTeNs JINKBUAALUOHHON CTOUMOCTH.

31. OcHOBHbBIE 3Tambl OLEHKA CTOMMOCTH METOAOM JIMKBUJIALUMOHHOM
CTOMMOCTH, UX COJEPIKAHHE.

32. Yyer n3HOCca NpU OLEHKE CTOMMOCTH aKTUBOB IPEANPUATHS, BUABI H3HOCA
U CIIOCOOBI X OLIEHKHU.

33. ®akTopbl, yUUTHIBA€MbIE MPU BBIBEIEHUN UTOIOBOM BEMUYMHBI PHIHOYHOMN
cTouMocTu mnpeanpusitusi (OusHeca). OCHOBHBIE CHOCOOBI BBIBEJCHUS WTOTOBOM
BEJIMYMHBI PHIHOYHOM CTOMMOCTH NpeanpusaTus (ousxeca).

34. CroumocTHOE MbIIIUIEHHE B On3Hece. OCHOBHBIC AJIEMEHTHI CTOMMOCTHOTO
MBIILICHUS.

35. OcCHOBHBIE TIOJOKEHHS  KOHIENTYyaJlbHOM  MOJENM  yIpaBJICHUSA
CTOMMOCTBI0, pa3pabotanHoi A. JlamomapaHom.

36. OCHOBHBIE MOJIOKEHUS MOJCIIN YIPABICHUS] CTOUMOCTHIO "'TlenTaron".

37. OcHOBHBIE KpuTepuu COaJTaHCUPOBAHHOTO pocTa OW3HEca COTJIacHO
KOHLIETIINU yrpaBieHus croumocthio K. Yomma.

38. MHTerpanbHble MoKa3zaTenu, IpUMEHseMble 1 OUEHKH 3(P(PEKTUBHOCTH
YIpaBJIEHHUS] KOMIIAHUENH HA OCHOBE €€ CTOMMOCTH: OCHOBHBIE IIOKA3aTenu (METPUKH),

UX 00JacTH MPUMEHEHHUSI U CTIOCOObI pacuerTa.
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39. Cucrtema ynpasiaeHuss OusHecOM (NpeANpUATHEM) HAa OCHOBE €ro
CTOMMOCTH: aJTOpUTM (PYHKLIIMOHUPOBAHUSI U OCHOBHBIE 3JIEMEHThI CUCTEMBI.

40. Ctparerus npoBenenus IPO: uznep>kku u puCKH KOMITaHUH.

41. Teopuu, OOBACHAIOLIME CIMSHUS W IpucoeauHeHus. X ocHOBHBIE
MOJIOKEHUS, IPEUMYLIECTBA U HEAOCTATKH.

42. ®axkTophl, BIUAIOIIME HA CTOMMOCTh KOMIIAHUHU B MpPOILIECCE CIUSHUS U
nornomieHus. Mx 3HauuMOoCTh U CIOCOOBI yUeTa.

43. OcHOBHBIE JTalbl MpoOIEcca CO3AAHUSA CTOMMOCTH KOMIAHMM TpHU

PECTPYKTYpPHU3ALIHH.

6 MeTOIlI/I‘leCKI/Ie YKa3zaHuA 110 BBINIOJTHECHUIO CaMOCTOSITEJIbHOM paﬁoTLI

o JTUCIMIIIMHE

6.1 O0Me MoJI0KEeHus

CamocrosiTenbHas paboTa CTYJIEHTOB B XOJE€ CEMECTpa SBISETCS Ba)KHOU
COCTAaBHOM 4YacThIO Y4YeOHOTO TMpollecca M HeoOXoauma i 3aKperuieHus Hu
yriyOJieHUs 3HAHUM, TOJYYEHHBIX B TIEPUOJ] CECCHUU Ha JICKIUAX, MPAKTHYECKUX
3aHATHAX, a TAaK)KE I MHANBUAYATEHOTO U3yUYCHUS AUCITUIUIMHBI B COOTBETCTBUU C
mporpaMMoil ¥ pEeKOMEHJOBaHHOW muTeparypoil. CamocrosarenbHas paborta
BBITIOJIHSIETCSI B BHUJE TOJIOTOBKH JIOMAaIlTHETO 3aJlaHusl WM COOOIIEHHUS TIO
OT/ICJIbHBIM BOTIpOCaM, pedepaTuBHOTO 0030pa.

KoHTponb kadecTBa CaMOCTOSITENIBHOW pPabOThl MOXET OCYIIECTBISATHCS C
MTOMOIIIBI0 YCTHOTO ONPOCa Ha MPAKTUYECKUX 3aHATUSAX, TPOBEIACHUS TECTUPOBAHUS.

YcTHbIe (POPMBI KOHTPOJIS TIOMOTYT OIICHUTH BJIAJICHUE CTYICHTAMH KaHPAMHU
HAy4YHOW peur (IUCKYyCCUS, IUCITYT, COOOIIEeHHWE, MOKIaa ¢ Jp.), B KOTOPBIX
pacKpbIBaeTCs YMEHHE CTYJCHTOB TiepefaTh HYXHYI0 HHGOpPMAIMIO, TPaMOTHO
MCIIOJIh30BaTh SI3BIKOBBIC CPEJCTBA, a TAKXKE OPATOPCKUE MPHUEMBI i KOHTaKTa C
aynuropueit. [lucpMeHHbIe pabOTHI MOMOTAIOT MPETNOIABATENI0 OICHUTH BIAJCHHUE

HCTOYHHMKaMM, HAYYHbBIM CTHJICM H3JIOKCHUA, O] KOTOPOIro XapaKTCPHBI:
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JOTUYHOCTh, TOYHOCTh TEPMHHOJIOTMH, OOOOIICHHOCTh M  OTBIICYCHHOCTD,
HACBIIIICHHOCTh (PaKTUIECKOM NH(pOpMaIIeH.

CamocrosTenpHas paboTa MpeIyCMOTPEHa B CIEAYIOMUX hopMax:

1) OcBoeHHue TEOPETUUECKOTO YU4eOHOT0o MaTepraa, B TOM YKHCJIEe MOATOTOBKA
K TPAaKTHIECKUM 3aHATHUSAM ((opmMa KOHTPOJS — TECTUPOBAHHUE, KOHTPOJIh Ha
MPAKTUYECKUX 3AHSITHIX).

2) BblnosHeHWE KOHTPOJBHOW PabOThI — Ui CTYJICHTOB 3a0YHOW (POPMEI

oOy4enwus (popMa KOHTPOJIS — 3aIUTa KOHTPOIHHOU pabOTHI).

6.2 3aganus Il CAaMOJAMATHOCTHKH B PAMKAX CAMOCTOAITEJIbHOI padoThI
CTy/IeHTa

B mpoiiecce BBITIOJIHEHHSI CaMOCTOSITEILHONM PaOOThl CTyICHTaM TPEJIaracTcs
pPacCMOTpPETh  CJENYIOIIME  KJIOYEBBIE  BOIPOCHL, COCTaBIIAIOIIME OCHOBHOE
coJiepKaHue TEM MU3y4aeMOl JUCIUIUIMHBIL

Tema 1. Cospemennvie Memoobl CMOUMOCHHO20 YAPABILEHUS.

- c(pOpMyIMPOBATH KIIFOUEBBIE MOJOKEHUS, COCTABIISIIOLIUE CYIIHOCTh MOHSITHE
CTOMMOCTH;

- BBIJICJIUTh U PACCMOTPETH OCOOEHHOCTH MPUMEHEHHUS! CUCTEMHOTO MOAXOAa
P OLIEHKE CTOMMOCTH Ipeanpusatus (ousHeca);

- ONPEJEIUTh OCHOBHBIE YEPThl 1 OCOOEHHOCTH OCHOBHBIX BHUJIOB CTOMMOCTH,
OnpeaesieMbIX P OLIEHKE OU3HECa;

- JaTh KPATKYI XapaKTEPUCTUKY OCHOBHBIX COBPEMEHHBIX TEOPETHUYECKUX
KOHIICIIIIUM CTOUMOCTH;

- Ha3BaTh Ba)KHeMIIMe (haKTOPBI, BIUSAIONIME HA BEIMYUHY CTOMMOCTH OHU3HECA.

Tema 2. Uncmpymenmapuii oyeHKu cmoumocmu ousneca.

- JlaTh XapaKTEepUCTUKY OCHOBHBIX II€JI€H OIEHKHM CTOMMOCTHU TPEANPUSITHUS
(bu3Heca) WU COOTHECTH C KaXJAOW M3 JTUX IleJied COOTBETCTBYIOIIME MM BUJIBI
OLICHOYHOM CTOMMOCTH;

- Ha3BaTh OCHOBHBIC TMPHUHIMIBI OLEHKA CTOMMOCTH M PaCCMOTPETh HX

COJICp/KAHUE;
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- pPACKpBITb OCHOBHOE CoOJiepaHuE€ (TEXHOJOTHI0) Tpolecca OLEHKH
CTOMMOCTHU;

- Ha3BaTh MOJXOJBI K OIEHKE CTOMMOCTH OW3HECa, IEPEUNUCTUTh BXOISIINAEC B
UX COCTaB METO/bI U 1aTh UX KPATKYIO XapaKTEPUCTHUKY.

Tema 3. Cmoumocmuoil n00Xo0 K ynpaeieHuro OUsHecoM.

- ONPENENUTh CYIIHOCTh M OTJIMYUTEIbHBIC YepThl (HPHIOCO(PUN CTOMMOCTHOTO
yIpaBIICHUS,

- paccMOTPETh CONEpKaHHUE OCHOBHBIX JTArlOB YIpaBIeHUS OW3HECOM Ha
OCHOBE €T0 CTOMMOCTH;

- M3y4YUTh COJIEp’)KaHHE€ U OCOOCHHOCTHM OCHOBHBIX MojeNed (MEeTpHK),
WCITOJTB3yEMBIX JJISI OIICHKH YIIPaBJICHUS OM3HECOM Ha OCHOBE €r0 CTOMMOCTH;

- PacCMOTPETh MPUMEPHI U JaTh XaPAKTEPUCTHUKY HUHTETPUPOBAHHBIX CHCTEM
YIIPaBJICHUS CTOUMOCTBIO Ha OCHOBE COATAaHCHPOBAHHBIX TTOKA3aTEIICH.

Tema 4. Oyenka u ynpasnenue cmoumMocmvio YeHHulx Oymae.

- OMNpPEACNUTh THUMOJOTUIO CBA3EH MEXKIY PHIHKOM KamuTalda U CTOMMOCTBHIO
KOMIIaHU;

- paccMOTpeTh B Y€M COCTOUT CYUIHOCTh METOJOJOTHUU OLEHKH CTOMMOCTH
IIEHHBIX OyMmar, ee¢ OTJAWYHMS OT OICHKH JAPYIMX aKTUBOB C TOYKH 3pPEHUS
WCITOJTB30BAHUS JUTS TIeJIeH yIpaBIeHHUs] OU3HECOM;

- paccMOTpEeTh OCOOCHHOCTHU OIEHKH U YIPABJICHUS CTOUMOCTBIO OT/IEIbHBIMU

IIEHHBIMU OyMaramu (aKiyuu, OOJIUTalum).

I[J'ISI OOCHKH YPOBH:A OCBOCHHA BCCX TCM AUCHHUILIMHBI CTYACHTAMH BCCX (I)OpM
O6y‘IGHI/I$I Ha nmpeaAMCT 3HAaHHA OCHOBHBIX MOJIOKCHU U OHCHOIIHOP'I ACATCIBHOCTU U
MCTOJOB YIIPABJIICHUA HNPCAIPUATHCM Ha OCHOBC Cro CTOMMOCTHU IIPCIjIaracrcs
OTBC€TUTh Ha TCCTOBBLIC 3aJdaHUA. T€CTI/IpOBaHI/I€ O6yanOH1HXCH IMPOBOJUTCA Ha
3aHATHUAX IIOCJIIC PpPAaCCMOTPCHUA Ha JICKOUAX, COOTBCTCTBYIOIIMX TEM HMIIM

CaMOCTOATCIBHO C HCIIOJb30BAaHHUCM CHCTCMBI KOMIIBIOTCPHOTO TCCTHUPOBAHUA

"INDIGO".
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TecTtupoBaHre MTPOU3BOAMUTCS METOAOM CIIy4yalHON BBIOOPKHM B CHUCTEME
tectupoBanus "INDIGO" u npemycMmarpuBaeT BeIOOp IPaBUIBHOTO(BIX) OTBETA(OB)
Ha TIOCTAaBJICHHBIA BOIPOC W3 MpemjaraeMbix BapuaHTOB. OIEHKA MO pe3yJibTaTaM
TECTUPOBAHUSI 3aBUCUT OT YPOBHS OCBOCHHUSI CTYJEHTOM TEM JTUCHUIUIMHBI H
COOTBETCTBYET CleytoleMy auarna3ony (%):

- o1 0 10 55 — HEYIOBJIETBOPUTEIIBHO;

- oT 56 10 70 — yAOBIETBOPUTEIHHO;

- ot 71 no 85 — xopoo;

- ot 86 1o 100 — oTnnyHoO.

[TonoxuTenbHas oneHka (‘'3a4TeHO'") BHICTABISETCS CTYJICHTY MPHU MOJTYYECHUU

oT 56 10 100 % BepHBIX OTBETOB.

6.3 IlpumepHbBIii IepeyeHb TeCTOBBIX 32JaHUH M0 BApHAHTaM
Bapuanr 1

B kakux 1mensx ocyiiecTBisieTcs oleHKa npeanpustus (OuzHeca)?
BapuaHThl OTBETOB:

1) BeIOOpa BapuaHTa pacrnopsiKeHUs COOCTBEHHOCTHIO;

2) OnepaTHUBHOTO YIIPaBICHUS TIPEATPUATACM;

3) MOKYTIIKH WU TIPOAQKH MPEATPHUSITHS;

4) MMKBHIAIMHU OW3HECA;

5) monyueHus KpeauTa;

6) OLIEHKU KPEIUTOCIIOCOOHOCTH MPEATIPUSITHS;

7) YMUCCUHU aKIUK OPEeANPUSITUS

Bapuanr 2
OcobeHHOCTH OM3HECA KaK TOBapa 3aKI04YaloTcsl B TOM, YTO ...
BapuaHTbI OTBETOB:

1) 3TO TOBap MHBECTUIIMOHHBIN;
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2) CyIIeCTBYeT MOTPEOHOCTh B PETyJUPOBAHUM KaK CaMoro OW3Heca, TaKk U
Ipoliecca ero OLEHKH, a TakkKe HEeOOXOIUMOCTh YUYHMTHIBATH IPU OLEHKE KauecCTBO
yIpaBiieHHs] OU3HECOM;

3) OusHec sBIISCTCS CHUCTEMOMW, HO TPOJABATHCS MOXET KaK BCS CHUCTEMa B

OejIoM, TaK U OTACIBHBIC €€ IIOACUCTEMBI U AXKC 3JICMCHTEI

Bapuanr 3

Ornenky OM3HEca MPOBOJIAT B LETIAX ...

BapuaHThl OTBETOB:

1) ompenelieHuss KaKoOro-JnOO BHIA OICHOYHOW CTOMMOCTH, HEOOXOJIUMOM
KJIMCHTY TSl IPUHSITHS WHBECTHIIMOHHOTO PEIICHUS, IS 3aKIIFOUCHHSI CACIKH, JIS
BHECEHUS U3MCHECHUH B (DMHAHCOBYIO OTYETHOCTD U T. II.;

2) YCTaHOBJICHUSI KOHTPOJIS HaJl OU3HECOM;

3) CHIDKEHUS PUCKA MOJyYCHUS JJOXOJI0B;

4) nmonyuyeHus Kpeaura B OaHKe.

Bapuanr 4

Kakoli BUJ CTOMMOCTHM COOTBETCTBYET ILI€JIU OIIEHKH ''BbiOOp BapuaHTa
pacropsiKeHUsI COOCTBEHHOCTBIO''?

BapuaHThl OTBETOB:

1) TUKBUOAIIMOHHAS,

2) yTUIu3aluMoHHas;

3) MHBECTULIMOHHAS,

4) nanmoroobnaraemasi;

5) CTOMMOCTH 3aMEIIEHHS

Bapuanr 5

dakTopamu, BIUAIOIIMMHU HA CTOUMOCTh NIpeanpusitus (Ou3Heca) siBISIOTCS ...
BapuaHTbI OTBETOB:

1) cTagus >KM3HEHHOTO 1UKJIA;

2) coMAIbHO-KOHOMHYECKHE MPOIIECCHl B CTPAHE U PETHOHE;
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3) cTeneHb KOHTPOJIS HAJl IPEANPUATUEM;
4) puHAHCOBOE COCTOSIHUE MPEAPUSITHUE;

5) uHTEpEChl COOCTBEHHUKOB MPEATPUSITHS

Bapuanr 6

[Ipu onenke 6u3Heca 0OBEKTOM BBICTYIIACT ...

BapuaHThl OTBETOB:

1) mpaBO COOCTBEHHOCTH W WHBIC BEIIHBIC MpaBa Ha HWMYIIECTBO WIIH
OT/ICJIbHBIC BEIIU U3 COCTaBa UMYIIIECTBA,

2) npaBa TpeOoBaHus1, 00s13aTeNbCTBA (JIOITH);

3) pabota, ycinyru, uHdopmanus;

4) nesTeNbHOCTD, HAIIPABJICHHAS! HA MOJy4YeHUE MPUOBLIN U OCYIIECTBIIEMAas

Ha OCHOBC (1)YHKI_II/IOHI/IpOBaHI/Iﬂ HMYIICCTBCHHOT'O KOMIIJICKCA ITPCAIIPHUATHA.

Bapuanr 7

OcCHOBHBIMM BHJIaMH HMH(pOpMAaIMK, HEOOXOAUMOW IJii OUEHKHM CTOMMOCTH
npeanpuatus (Ou3Heca) sBISIOTCS ...

BapuaHThl OTBETOB:

1) Gyxranrepckas OTYETHOCTh MPEANPUITHS;

2) cBenieHUsl 00 yupeIuTensaX NpeanpusiThs;

3) mIaHbl pa3BUTHUS IPEATPUSATHUS,

4) pe3ynbTaThl HAJIOTOBBIX MPOBEPOK MPEITPUATHS;

5) uadopmarus 00 IKOHOMUIECKOM OKPYIKCHHUH MPEATPHSITHSI

Bapuant 8

[Togxomamu npu OlleHKE IpeAnpUsTUs (Ou3Heca) IBJISIOTCA ...
BapuaHTbI OTBETOB:

1) TOXOIHBIN;

2) 3aTpaTHBI;

3) OCHOBaHHBII HAa AKTUBAX;

4) cpaBHUTENBHBIN (PHIHOYHBIN);
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5) KanuTaau3aIuu.

Bapuanr 9

Jis Toro, 4troObl MaKCMMHU3UPOBATh CTOMMOCTh OHW3HECa, MEHEIKepaM
KOMITAaHUU HEOOXOUMO ...

BapuaHTbl OTBETOB:

1) yBenuumBaTh TEMIIBI POCTa, OTCIEKHUBAas, YTOOBI peHTaOEIbHOCTh Oblia
BBIIIIE CTOMMOCTHU KaluTana,;

2) cCHMKaTh CTOMMOCTh KaruTania;

3) yBenmuMBaTh peHTA0EIbHOCTh HUHBECTUPOBAHHOTO KAUTAaNa;

4) cnenuTh 3a T€M, YTOOBI PEHTAOEIBHOCTh HOBBIX MHBECTHIIMI Oblia BbIIIE

CTOMMOCTH KalluTaja.

Bapuant 10

UTto mokasbiBaeT peHTa0eIbHOCTh HHBECTHPOBaHHOTO KanuTana (ROIC)?

BapuaHTbl OTBETOB:

1) Hackonbko peHTabeIbHOCTh BBIIIE CTOMMOCTH KalluTajga KOMIaHUH;

2) Ckonpko mpuObBUTM 3apaboTana KOMIAHUS Ha WHBECTUPOBAHHBIM B OW3HEC
KamnuTa;

3) Bepubl oTBeTHI 1 1 2;

4) Het npaBWIBHOTO OTBETA.

Bapmuanr 11

B nporuecce pectpykTypusaiiuu KOMIaHUM olleHKa Ou3Heca Hy»KHa IS ...

BapuaHTbI OTBETOB:

1) obGocHOBaHUS COOTHOIIEHHUS, B KOTOPOM aKIUU JOYEPHUX KOMITAHHUMA
0OMEHUBAIOTCS Ha aKIIUU LIEHTPAIBHOM KOMIIAHUH;

2) 000CHOBaHHUS COOTHOIIECHHUM, B KOTOPHIX aKIUU ICHTPAIHHON W JTOYSPHUX
KOMIIAHUHM OOMEHMBAIOTCS Ha aKIIMA BHOBH CO3JIAaHHOM XOJIMHTOBOM KOMITAHWM;

3) 000CHOBaHMSI COOTHOIIECHUN, B KOTOPBIX aKIUU IEHTPATBHON U JOUYEPHUX

KOMIIAaHUH OOMEHMBAIOTCS Ha aKI[MKA BHOBb CO3JaHHOM XOJIMHIOBOM KOMIIAHUM;

66



4) oueHku 3(DPEKTUBHOCTH PEOPraHU3ALMM C TOUKH 3PEHUS TOBBIIICHUS
WHBECTULIMOHHOW MPUBIIEKATEIIbHOCTH KOMIIAHUU;

5) [uIst BCEro NepeurcIeHHOrO BBILLIE.

Bapuant 12

Kakum 00pa3oM KOMITaHUSI MOXKET CTaTh YCIIEIIHOM B OOJIACTH YIIPaBJICHUS
CTOMMOCTBIO?

BapuaHTbl OTBETOB:

1) Bea koMnaHust 10JKHA TEPERTH K CTOUMOCTHOMY MBIIIIJIEHUIO;

2) Cucrtema ynpaBlieHHs CTOMMOCTBIO JOJDKHA CTaTh 4acThlo 00pasa >KU3HU
KOMIIaHWUY;

3) Komnanus 1oikHaA MEpedTH K CTOMMOCTHOMY MBIIUIEHUIO, KOTJa CUCTEMa
YIPaBJIEHUS] CTOUMOCTBIO JTOJKHA CTaTh YacThio 00pa3a KU3HU KOMIIAaHUU;

4) praBJBITI) CTOMMOCTBIO Ha IIPAKTHKC HCBO3MOZKHO.

Bapuanr 13

Jlnst MakcUMHM3allud CTOMMOCTH OM3HEca HYXHO MPUHUMATh ONTHUMAJIbHbBIE
pelieHuss B 00J1acTU MHBECTUPOBAHMS, (PUHAHCUPOBAHUS U BBIIJIATHI JTMBHUICH]IOB.
Bepno nu T0 yTBepKIcHUE?

BapuaHThl OTBETOB:

1) Het, HEoOX0auMoO 3a00TUTHCS UL O TOUCKE 3((PEKTUBHBIX WHBECTHUIIMM,
a TO, KakuM 00pa3oM OHM (DMHAHCUPYIOTCA M KaK BBIJIAYMBAIOTCS JAUBUICH/bBI, HE
MMEET 3HAUYCHHUS;

2) Her, HeoOxoaumo 3a00TUTHCA O TOUCKE d(PHEKTHUBHBIX WHBECTUIIMNA M UX
ONTHUMAJIbHOM (PMHAHCUPOBAHWH, a BBIUIATAa JUBUJCHIOB HUKAK HE BIUSACT Ha
CTOMMOCTH OM3HECA;

3) Ha, T. K. Bce 3TH pelnieHus BIUSAIOT Ha CTOMMOCTh OM3Heca.

Bapuant 14

Makcumu3zanys CTOMMOCTA KOMIIAHUHU IS aKIUMOHEPOB (LIEHBI aKUui) B
KaueCTBE €IMHCTBEHHON 3aJauM MEHEKEPOB OIpaBlaHa, €CIU BBIOJIHSIIOTCS

CJIEAYIOIIUE YCIOBUS ...
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BapuaHTbl OTBETOB:

1) Gu3Hec HeceT COMAIbHYI0 OTBETCTBEHHOCTD;

2) HeT KOH(IIMKTa HHTEPECOB MEXKTy aKIIMOHEPAMHU U JePKATEISIMU J10JIra;
3) dunancoBbIe PHIHKU d(PPEKTUBHEIL;

4) MeHemKephl JEUCTBYIOT B MHTEPECAX AKIMOHEPOB;

5) BCce OTBETHI BEPHBI.

Bapuanr 15

B kakoMm COOTHOIIEHUH HAaXOJATCs OLIEHKa OM3HEca U OLICHKA MPEeIaraeMbIx K
(bMHaHCUPOBAHUIO UHBECTUIIUOHHBIX TIPOEKTOB ...

BapuaHTbI OTBETOB:

1) oueHka mpennaraeMbiX K (DUHAHCUPOBAHUIO MHBECTULUOHHBIX IMPOEKTOB
ABJISIICS. YaCTHBIM CJIYy4a€M OLIEHKM BHOBb HAYMHAEMOro Ou3Heca, KOTOPBIH
BO3MOJKEH JUISl TAHHOT'O NMPEANPUATHS B CHIIy MMEIOLIErocs y HEro MMYIIECTBA U
KOHKYPEHTHBIX ITPEUMYILECTB;

2) yKa3aHHbIE JB€ OLEHKH HE CBSI3aHBI JAPYT C APYTOM M MOTYT AaTh pa3HbIE
pE3ybTaTHI;

3) oOlleHKa WHBECTULUMOHHOIO TMPOEKTa Kak Ou3Heca MOXKET ObITh
OCYIIECTBJIEHA JIUIIb NOCIE TOr0, KAaK MHBECTULIMOHHBINA MPOEKT (PAaKTUUECKH Hayar,

H I10 HCMY IIPOU3BCACHBI XOT: OBI CTapTOBBIC MHBCCTHUIIMH.
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IHPUJIOXKEHHUE A

Ilepeuens TeopeTHYECKUX BOMPOCOB K KOHTPOJIbHON padoTe

1. TIoHsiTHE CTOMMOCTH, LIEJIN OLICHKU U BUJIbI CTOMMOCTH.

2. ®aKkTOophl CTOMMOCTH OM3HECA U UX HUCIIOJIb30BAHUE JJIsl YIIPABICHHUSL.

3. 3arpaTHblid, JOXOAHBIA M CpPABHUTENbHBIA IIOXOJbI, HCIOJIb3yEMbIE B
OLICHOYHOHN JesATeNbHOCTH. OCOOEHHOCTH M 00JIaCTH MPUMEHEHMSI KaKIOro U3
ITOJXO/IOB.

4. Konnenuusi ynpaBieHHs, OCHOBAaHHOTO Ha crtoumocTtd. Ee oriuuus ot
IPYTUX KOHLIEIUN yIIPaBICHUs.

5. OCHOBHBIE METPHUKU CTOUMOCTH, UCIIOJIb3YEMBbIE ISl YIIPaBICHUSI OM3HECOM.
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IMPUJIOKEHUE b

3agaum 1J151 KOHTPOJILHOM PadoThI

3amaya Ne 1.

[Ipeanonaraercss peanu3auuss HMHBECTULUMOHHOTO IPOEKTa €  IIEJIBbIO
MOJIEpHU3aIK AepeBooOpadaTeIBatomiero mnexa. M3BecTHo, uTo:

OcraToyHas CTOMMOCTb OCHOBHBIX CpPEJICTB, CYIIECTBYIOIIMX Ha HaAydalo
MpoeKTa (Ha JaTy nposeneHus oueHkun) cocrasisiet 20 000 Teic. pyo.

OO0BbeM MHBECTUIIMI Ha MOJIEpHU3AIMIO TiaHupyeTcss B pazmepe 10 000 Thic.
pyo.

[locne mpoBeneHHUsT MOAECPHU3ALMHU BBITYCK NPOAYKUMHU (IMHJIOMATEPUAIIOB)
coctaBuT: 3a 1-it rog — 3 000 ky6. m; 3a 2-if rox — 7 000 ky6. M; HaunHa ¢ 3-TO TOJa U
B niocnenytomue roasr — 10 000 xy6. M B rog.

[ena peanuzanuu npoaykiuu — 2 000 py6./xky6. m.

CtouMOCTh ChIphs, MaTepHasioB, s3Hepruu — 1 000 py6./Ky0. M.

[TocTostHabIE 3aTpathl npeanpustus — 3 000 Teic. pyO. B roA.

Hopwma amopTu3zanuu ocHoBHBIX cpencts — 10 % B roa.

HopmatuB nuckonTHpoBaHus u Kanutamm3anuu — 0,1.

OnpenenuTs CTOMMOCTh OM3HECA C YYETOM MOJEpPHHU3ALMU IPOU3BOJCTBA
METOJOM JUCKOHTHPOBAHHOTO JEHEXKHOIO IOTOKa, C YYETOM CTOMMOCTHU
CYIIECTBYIOIIUX OCHOBHBIX CPEJACTB M CTOMMOCTH OW3HECa B MOCTIPOTHO3HBIM

MIEPHOI.

3amaya Ne 2

OrneHuBaeTcs 1€1€CO00pa3HOCTh y4dacTHUs B TMPOEKTE CO3/IaHUs HOBOTO
npennpustus. M3sectHo, 4ro:

OO0beM nHBeCTUIIUN B MpoeKT cocTaBUT 100 MitH. pyoO.

CpennerosioBasi BRIpydka OT peaiu3alliy MPOAYKIUU npeanpustus oOyaet 250
MJIH. py©0. B TO/I.

BBIpy‘—IKa IJIaHUPYCTCA HAYHUHAA CO 2-T0 roga OT MOMCHTA Ha4daJjia IIPOCKTaA.
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OO01mume TeKyIye U3IePKKNA cOCTaBsT: B 1-M roxy — 50 MiH. py0., HAaUMHAS CO
2-ro roga — 150 muH. py0. B ro.

Hopwma amopTu3aiuu ocHOBHBIX cpeacTB — 10 % B ro.

Hopwma nuckoHTHpOBaHus 1 Kanutanu3amuu — 0,1,

Onpenenuthb CTOMMOCTH WHBECTUIIHOHHOTO MPOEKTa METOJI0OM
JTUCKOHTUPOBAHHOTO JICHEKHOTO IMOTOKAa C YYETOM CTOMMOCTH CYIICCTBYFOIIHX

OCHOBHBIX CpE€ACTB U CTOUMOCTH OusHeca B HOCTHpOFHO3HLIﬁ IICPHUO.

3amaya Ne 3

OnpenenuTbs CTOMMOCTh 00bEKTa KOMMEPUECKOW HEJBUKUMOCTH, CIaBa€MOTO
B apEHly CPOKOM Ha 5 JIET METOJOM KalMTaJIM3alUi JT0X0/1d, €CIM U3BECTHO, YTO
rojioBasi apenaHas 1uiara Oyzaetr paBaa 400 000 pyO.; 6e3puckoBasi cTaBka paBHa Ha
uHBecTHmH — 5 %; mpemms Ha puck — 10 %; cpemHHWii CpPOK OKyHaeMOCTH

WHBECTUIIUNA B aHAJIOTUYHBIE 00BEKTHI — 20 JIeT.

3agaua Ne 4

OnpenenuTs WHBECTULHOHHYIO CTOMMOCTH IPOEKTa OPraHU3alMd HOBOTO
Ou3Heca, eclid U3BECTHO, YTO CyMMa MHBECTUIMN B MpoeKT cocTaBuT 100 MiH. pyoO.
(mOKyInKa OCHOBHBIX CPEJICTB); MOCTYIUICHUE BBIPYUKH OT peaiu3alliid MPOIYKIIUU
O’KHJTA€TCs ¢ Hayaja BTOPOro rojila OT MOMEHTa MHBECTUIINM, cocTaBUT 200 MiTH. pyoO.
B Toj; o0mmMe Tekymue u3aepxku — 150 muH. py0. B roa; HOpMa aMOPTHU3AIUU
ocHOBHBIX cpenctB — 10 % B ronm (nMuHEiHas); CTaBKM JUCKOHTHUPOBAHUS H
KanuTajau3alud [PUHUMAIOTCS OJMHAKOBBIMHU H  paBHbl 10  %; ropu30HT

MJIaHUPOBAaHMS OU3HEca — 5 JieT.

3amaya Ne 5

OnpenenuTs CTOMMOCTh aBTO3AMPABOYHOM CTaHLMH, €CJIM WU3BECTHO, YTO €€
CpenHssi ToJ0Bast BeIpyuka coctapisger 20 MiH. py0.; nepemeHHbie u3aepkku — 70 %
OT BBIPYYKH; MOCTOSHHBIC U3IECPKKH — 3 MIIH. py0. B roxa. CTaBKy KanmuTaIu3alyun

MpUHATH paBHO# 0,3.
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3amaya Ne 6

OnpenenuTs CTOMMOCTD MPEANPUATHS METOAOM CKOPPEKTHUPOBAHHBIX YUCTHIX
akTUBOB. l3BecTHO, 4TO Ha JaTy MPOBEJACHUS OIEHKU OalaHCcoBasi CTOUMOCTD
aKTUBOB M 0053aTENIbCTB MPEANPUITHS COCTaBIIsIa: OCHOBHBIE cpeacTBa — 100 ThIC.
py0.; monrocpouHbie (uHAHCOBBIC BiIOKEeHUS — 20 ThIC. pyO.; 3amackl TOTOBOM
OpoAyKIMU — S5 MIH. pyO.; 3amacel Cbipbi W MarTepuaioB — 10 muH. pyo.;
NeOUTOpCKast 3a10JHKEHHOCTD — 3 MITH. PYO.; I0JATOCPOYHBIE KPEIUTHI — 25 MIH. pyo.;
KPAaTKOCPOYHAasl KPEAUTOpCKas 3aJ0JDKEHHOCTh — 12 MIH. pyO.; aKIMOHEPHBIN
kanutai — 11 muH. pyo.

Koppektupyromue  kodQPuIueHTsl I OpUBEACHUS  OyXralTepcKoi
CTOMMOCTH aKTUBOB M 00S3aTEJIbCTB K PHIHOYHOM CTOMMOCTU MPHUHATH PaBHBIMU:

ocHoBHbIE cpenctBa — (0,7; o6opotHbie cpenactBa — 0,9,

3amaua Ne 7

OnpenenuTs CTOMMOCTh Npennpusitus (Ou3Heca), eciau M3BECTHO, YTO Ha
MOMEHT TPOBEICHUS OIIEHKM OCTaTOYHAs CTOUMOCTh €TI0 OCHOBHBIX CPEJICTB
cocraBisuia 20 MiH. pyO.; B HUX MOJEpPHHU3AIMIO TpeOyercs MOMOJHUTEIHHO
uHBectupoBath 10 MuH. py0. OXupmaercs, 4TO MOCJIE€ MOJEPHU3ALMM YHCTAas
MPUOBLIL NPEANPUSITUS OYIET COCTABIATh: B IepBOM roy — 30 MIIH. py0., BO BTOpOM
roay — 40 muH. py0., B TpeTheM roay — 50 miH. py6. HopMa amopTur3aiium 0OCHOBHBIX
cpenctB — 20 % B rox (nmueiHas). CTaBKHM TUCKOHTHPOBAHUS M KallWTaIU3alUN

MIPUHUMAIOTCS] OJIMHAKOBBIMU U paBHbI 10 %. ['opru30HT muianupoBanus — 3 roja.

3amaua Ne 8

PaccuutaTh CTOMMOCTH MNPENNPHUATHS HA OCHOBE CIEAYIOUIMX JaHHBIX.
[Ipornosueiil nepuon cocrabisieT 5 net. [IporHo3Hbie NeHE)HbIE MOTOKU: 1 rox —
100 000 py®6., 2 rox — 85 000 py6., 3 rog — 121 000 py6., 4 rox — 95 000 pyO., 5 roa
— 89 000 py6. Temsr pocta B moctmporHo3ubii mepuong — 3 %. CraBka

nuckoHTUpoBaHus — 15 %.
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3amaya Ne 9

OLeHUTh KOMIIAHUIO, YUCTBIA TOI0BOM 10X0a KoTopoi cocTtaBisieT 1 200 ThIc.
py0., Ha OCHOBe cienyromeid wnHPOpManuu, KOTopas Obuta ompeaereHa IIo
aHAJIOTUYHBIM KoMmaHusM. CpenHsisi 10 NpHOBLIM B BBIPYYKE Y KOMITaHMM-

aHajioroB — 5 %, TpeOyemast ”HBeCTOpaMu cTaBKa Joxoaa Ha naBecturuu — 20 %.

3amaya Ne 10

OLeHUTh CTOMMOCTh KOMIIAHUU Ha OCHOBE CJIEAYIOIIMX JAHHBIX: BBIPYyUYKa OT
peamuzaiun 3 500 000 py6., monrocpounsie maccuBsl — 1 000 000 pyo.,
KpatkocpouHbie o0s3aTenbeTBa — 500 000 py6. AHanorom orneHMBaeMol KOMITAHUH
ABJISIETCSl KOMIIaHUdA, Yy KoTtopoi B oOpameHuun 400 [mMTyK aKiuil, pbIHOYHAS
ctouMocTh ofHoM akiuu — 2 000 py6., monrocpoynsie nmaccuBbl cocTapisiroT 200 000

py0., kKpaTtkocpouHble o0si3aTenbcTtBa — 400 000 pyO., BeIpyuyka OT peaiu3aluu

4 000 000 py6.

3amaua Ne 11

OneHo4YHasi CTOMMOCTh AKTUBOB MPEIIIPUATHS PABHA: 3[1aHUS U COOPYKEHHS —
50 000 py6.; 3amacet — 12 000 py6.; mebutopckas 3agoixeHHOCTb — 5 600 pyo.;
MaluHbl U obopyaoBanue — 24 000 py6. [{ns nukBuaanuu NpeanpUsiTHs MO OLEHKE
dKCIIepTOB Heobxoammo 1,5 roma. 3arpaThl Ha JHMKBUJAIUIO COCTaBIT 25 %
CTOMMOCTHU aKTHUBOB. KakoBa TeKylllasgs CTOMMOCTb BBIPYUYKH OT IPOJIaXKU MPU CTaBKE

muckonTa 20 %?

3amaua Ne 12

KoMmanust mpou3BOAUT TPOAYKTH NHUTaHWs. VHBECTUPOBAHHBIA B OH3HEC
kanutan coctaiser 100 muH. py6. CTpykTypa uHBecTHpoBaHHOro kanurtaia: 50 %
cobcTBeHHbIe cpenctBa, 50 % 3aemubie. CTOMMOCTH 3aeMHOro kKamutana S5 %,
CTOMMOCTh cOoOcTBeHHOTO Kamurtana 15% (B rom). I[locnenamoroBas uucras
onepaunoHHas npuosuts (NOPAT) xomnanuu 11 mMiH. py0. B roa.

1) D¢ dexTuBen mu 6uszHec mo kpurepuio EVA?
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[Iponoskenue 3anauu:

CoOCTBEHHUK KOMIIAaHWU JOJDKEH IpPHUHATH pelleHne o0 OCYLIECTBICHUU
JOTIOJIHUTEIBHBIX MHBECTHIMM B oObeMe 25 MiH. py0. Ha mpHOOpEeTEeHHE HOBOTO
o0opynoBaHusi. ENMHCTBEHHBIM MCTOYHHUKOM (DMHAHCHUPOBAHUSA 3TUX HMHBECTULIUN
OyZeT KpeauT, MOTyYaeMblil Ha CTapbIX ycIoBUsAX. OKuUIaeTCsl, 4YTO peHTa0EIbHOCTh
WHBECTHUIINI B HOBOE 000pyI0BaHie cOCTaBUT 6 %0.

2) lLlenecooOpaseH Jix 3TOT MPOEKT?

3amaua Ne 13.

OcHOBHBIC (i)I/IHaHCOBBIG IIoKa3aTCjin ACATCIIbHOCTH KOMIIAHHMH 3a OTYCTHBIM

IIEPUOA;

—  CKOPPEKTUPOBAHHAsI MPUOBLIb /10 YIIJIAThI MPOLIEHTOB U HAJIOTOB 5450 ThIC.
y.€.;

— coOctBeHHbIM kanutan 18 450 ThIC. y.e., MPU €ro CTOMMOCTH PaBHOMN
15,9%;

— 3aeMHbld Kammtanm 7 320 THIC. y.€., NOpPH €r0 CTOMMOCTH JI0
Hanorooooxenus 11,75 %;
— cTaBka Hajora Ha npuosuts 20 %.

Paccunrtath Benuuuny EVA koMnaHuu 3a OTUETHBIN NIEPUOL.

3agaua Ne 14.

B pesynbrate peanuszanuy NpoeKkTa BbIPYYKA KOMITAHWM TMPOTHO3UPYETCS B
pasmepe 1 000 m.e. B mepsbiid o, 1 200 m.e. Bo BTopoi, 1 400 m.e. B Tpetuii, 1 500
1.€. B 4ETBEPTHI W mocieayiouie rojapl. [lepros cymiecTBoBaHUs KOHKYPEHTHBIX
npeumymects 6 net. Jlons oneparmoHHon mpuoObLH coctaBisieT 20 % OT BRIPYUKH,
Hajor Ha ipuosUIb = 20 %, WACC = 15 %. BenuurHa MHBECTUPOBAHHOTO KamuTasa
Ha Hayayo npoekta u B nepsbiii roa 1 500 a.e., Bo Bropoit roa 1 600 a.e., B TpeTbem
u nocnenyronmx rogax 1 200 g.e. (B TpetbeM roay OyAyT IpoJaHbl HENPO(PUIbHBIE
akTuBbl). TpeOyemblil ypoBeHb COOCTBEHHOTO OOOPOTHOTO KaruTajga COOTBETCTBYET

I[GﬁCTBHTGHLHOMy, M30BITOYHBIE AKTUBBI OTCYTCTBYIOT.
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OnpenenuTh BeIMYMHY aKIMOHEPHOH Jgo0aBiieHHOM crouMoctd (SVA),
CO3/1aBacMOi JTaHHBIM MPOCKTOM M ONTHMAJBHBINA (C TOYKH 3PECHUS MaKCUMHU3AINUN

CTOMMOCTH) CPOK €TO peasTn3aIii.

3amaya Ne 15.
HNuBecTop nmproOpesl TPEXJIETHIOK KOPIOPATHBHYIO OOJIMTalMi0 HOMHUHAIOM
3 000 py6. ¢ exxerogHoM KynmOHHOM CTaBKOU 5 % Mpu PHIHOYHOM CTaBKE IOXOAHOCTU

8 %. Omnpenenute NPUBEACHHYIO CTOMMOCTh TaKOW IEHHOW Oymaru (OKpYTJIMTH 10

pyoIIs).

3amaya Ne 16.
HNuBectop npuobpen 6eccpouHyro obiauranuio ¢ exerogHon peatoit 100 pyo.
CraBka JIOXOAHOCTH MOCTOSIHHA M3 roja B roj u cocraBimsaer 8 %. Onpenenure

MIPUBEICHHYIO0 CTOMMOCTb TaKOW IIEHHOM OyMaru (OKpyIrJIUTh 10 pyOJis).
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IHPUJIOXEHUE B

3ananue 11 KypcoBoil padoThbl

Tema 1.

BBITTOTHATE ~ OIIEHKY ~ CTOMMOCTH  Tpeanpustuss —  ¢eaepaaTbHOTO
roCyJIapCTBEHHOTO OIO/KETHOIO yupexaeHus '3amagHo-bantuiickoe OacceitHOBOe
YIIPaBJICHUE IO COXPAHEHHIO, BOCTIPOM3BOACTBY BOJHBIX OMOJIOTMYECKUX PECYPCOB U
OpraHu3allid pPhIOOJOBCTBA' HAa OCHOBAHMHM HMMEIOIIMXCS HMCXOJHBIX JaHHBIX O

ACATCIbHOCTH IIPCAIIPUATHA.

KpaTtkas xapakTepucTHKa NpeInpusiTus

denepaibHOE  TOCYJIApCTBEHHOE  OIOKETHOE — YUPEXKICHHE ' 3arajiHo-
Bantuiickoe GacceliHOBOE yIpaBJIEHUE O COXPAHEHHIO, BOCIIPOM3BOJICTBY BOJIHBIX
OMOJIOTUYECKUX PECYPCOB W OpraHU3ali pPhIOOJOBCTBA" OBUIO 00pa30BaHO B
COOTBETCTBUM C MPHUKAa30M MUHHUCTEpCTBA PHIOHOW MNPOMBIIIJIEHHOCTH 3aIaIHbIX
paiionoB CCCP Ne 322 ot 02.08.1948 r.

Cornmacio  VYcrapy @I'BY "3anbantpeioBon” OCHOBHBIMU — (YHKUHSAMH
YUPEIKIACHUS SBIISTIOTCSI:

1. coxpaHeHue BOJHBIX OMOPECYPCOB B COOTBETCTBUHU C 3aKOHOAATEIHCTBOM
Poccutickon ®@enepannn nocpeicTBOM OCYIIECTBICHUS HA OCHOBE HAYUYHBIX JTAHHBIX
Mep MO0 HM3YYECHHIO, BOCIPOM3BOJICTBY, PAIMOHAIBHOMY HCIIOJIb30BAHUIO BOJIHBIX
OMOpeCcypCoOB U Cpeibl KX OOUTAHUS,

2. obecrieueHre TOCYAapCTBEHHOTO ydeTa M TOCYAapCTBEHHOTO MOHHTOPHHTA
BOJIHBIX OMOPECYPCOB;

3. OCYIIECTBIICHUE MEPOTIPHSITHI IO BOCCTAHOBJICHHIO BOIHBIX OHOPECYPCOB H
Cpenbl X OOMTaHWs, HAPYIICHHBIX B PE3yJIbTATe CTHXUUHBIX OCICTBHHA M IO HHBIM
MPUYUHAM;

4, ygyacTHe B pealM3allid MESKIYHAPOJIHBIX JOTOBOPOB W  COTJIANICHUI
Poccuiickoit @eaepannu B 001acTi prI00IOBCTBA M PHIOHOTO X035HCTBA.

Ha teppuropun KanmuuuHrpaackoii 061actv He UMEETCSl IPYTUX OPTaHU3aInH,
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BBITIOJIHAIONIMX aHajoruyHeie ¢yHKkuuu. B apyrux cyobexkrax P® wumerorcs
YUPEKJICHHUsSI, OCHOBHbIE (YHKIIMM KOTOPBIX HJCHTHYHBI (QyHKIHIM OI'BY
"3anbanTpeiOBO ", UX yupeauTeneM sBiseTcs PocpriO0I0BCTRO.

Cornacio Ycrapy ®OI'BY "3anbGantpsiOBoa" BIpaBe 3aHUMATHCS WHBIMHU
BHUJIAMU JICSITEIBLHOCTH, MPUHOCAIIIUMH JTOXO/I, IEPEUCHb TAKUX BUAOB JIEATCIIBHOCTH
ompeneneH B YcraBe. Hwuke yKazaHbl OCHOBHBIE BHUJIBl MNPUHOCSAIIECH HOXOJ
NEATEIIbHOCTH, IIOCTYIUIEHUSI OT KOTOPBIX COCTaBISIIOT OKoino 95 % Bcex

MTOCTYIUIEHUM YUPEKICHHUS:

1. | Pa3paboTka pBrIOOBOIHO-OMOIOIMYECKOTO OOOCHOBAHMSA HA BEIEHUE PBHIOOXO3SIHCTBEHHON
JeATEIILHOCTH Ha BOJHBIX 00BEKTaX.

2. | CocTaBneHne ppIOOX03HCTBEHHBIX XapaKTEPUCTUK BOJAHBIX OOBEKTOB M PHIOOITPOMBICIIOBBIX
y4acTKOB  (ompeneneHue  pblOOXO3SHCTBEHHOrO  3HAYEHHUsI BOAHBIX  OOBEKTOB U
PpBHIOONPOMBICIOBBIX YUYaCTKOB).

3. | [loaroroBka MarepuanoB MO OLEHKE BO3JEHCTBUSA Ha BOJHbIE OMOJOIMYECKHE PECypCchl U
cpedy MX OOMTaHUS MPU Pa3MEIICHUHN U AKCIUTyaTallil XO3sICTBEHHBIX O0OBEKTOB, a TaKXKe
BHE/IPEHHE HOBBIX TEXHOJIOTMYECKUX IIPOLECCOB, BIUSIOLUIMX Ha COCTOSHUE BOJHBIX
OMOpecypcoB U cpeay X OOUTaHMUSI.

VYka3zaHHble BUIBI YCIYT SBISIOTCA CHEHU(PUYECKUMH, KaK IO CTaTycy
3aKa34YMKOB, TaK U MO CyOBEKTaM, KOTOpbIE MOTYT TaKWe yCIyrM OKa3biBaTh. Ha
tepputopun  KanuHuHTpajackod  o0jacT  OpraHu3alUsiMH,  OKa3bIBAIOIIMMHU
aHajornunele yciayru, kpome @OI'BY "3anbantpeibBon’, ssmstorcs: DOI'BHY
"AtnantTHUPO" u ®I'BOY BIIO "KI'TY".

Onenka umyniecta ®I'BY "3anbantpreioBoa”

OcraTtouHas
HaumeHoBaHue nokaszarens CTOMMOCTD Ha CkoppeKTHpOBaHHas
31.12.2015 r., py6. CTOMMOCTE, PYO.
AKTHBBI
1. HepuHaHCcOBbIE€ AKTHBBI
OcCHOBHBIE CpEACTBA, BCErO 34 614 497,09 38 276 450,0
13 HUX:
HEJIBIYKMMOE UMYIIECTBO YUPEKICHHUS 29 579 620,68 33420 970,0
JIBIDKUMOE MMYIIIECTBO YUPEHKICHHS 5034 876,41 4 855 480,0
HemarepuaibHble aKTUBBI 0,00 0,0
MartepuanbHble 3anachl 1972 097,56 ?
I1. ®uHaHCOBBIE AKTUBBI
JleHexXHbIe CPelICTBA YUPEKACHUS 9394 784,35 ?
Jleburopckas 3a70KEHHOCTh 18 700,00 ?
INTACCHBBI
III. Ob6s13aTenbcTBa
KpenuTopckast 3a10J5KEHHOCTh 85 134,96 ?
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Ouenka MaTepHaJIbHBIX 3a11aCOB

CornacHo OyXraiatepckol OTYETHOCTH 10 coctosiHuio Ha 31.12.2014 .
CTOMMOCTSH 3amacoB coctaBisieT 1 972 097,56 pyO.

VY oneHnmKka HET OCHOBAaHWW IOJIAraTh, YTO PHIHOYHAS CTOMMOCTH JAHHBIX
aKTUBOB, CYIIECTBEHHBIM O00pa3oM OTJIMYaeTcs OT OalaHCOBOW CTOMMOCTH,
MIOCKOJIbKY MPEANPUSTAE BEAET CAMOCTOSATEIIBHYIO XO3SIMCTBEHHYIO NESTEIbHOCTD,
3aKyMHaeT ChIphe U peaanu3yeT NPOAYKIHUIO (YCIYTH) IO PIHOYHBIM I[EHAM.

OueHka 1e0UTOPCKOI 3210/ IKEHHOCTH

[To coctostuto Ha 31.12.2015 1. OGanmaHcoBas CTOMMOCThH JIEOMTOPCKOM
3a/10JKeHHOCTH cocTaBmita 18 700 pyOiei.

JlebuTopckast 3a0JKEHHOCTh 00pa3oBaHa ABYMsI 1€OUTOPAMH:

1) 10 500 py6. — aBanc, mepeuucieHHsid 11.10.2013 r. apXuTeKTypHO-
ctpoutenbHO (pupme "IIpoekt” mo goroBopy Ha pa3pabOTKy MNPOEKTHO-CMETHOM
JOKYMEHTAIIMU 10 O00BEKTYy: 'PeMOHT M yKpemieHue (yHIaMeHTa XHUJIOTO JoMa
Ne 3A B nocenke Arognoe HecrepoBckoro paiiona KanuHuHrpaackoi odmactu'.

OOO d¢upma "IIpoekt" cormacHo nmanHbiM cepBuca Casebook B cymax B
KauecTBe OTBETUMKA HE y4acTBOBAJIa, B OTHOIICHUH HEE HE BO30YKIAIOCh MPOLIETYP
0aHKpPOTCTBA, MPU ITOM B CUCTEME UMEIOTCS JaHHBIE O OYXTalITePCKONH OTYETHOCTH
komnanun 3a 2014 rox, mpuOBUIL A0 HAJIOTOOOJOKEHUS 3a YyKa3aHHBIA ToJ
coctaBuia 18 000 py6.

Bwmecre ¢ tem, otueTHOCTh 3a 2015 rom B cuCTEME OTCYTCTBYET, UTO MOXKET
CBHUJIETEIIbCTBOBATH O TOM, YTO KOMIIaHHS HE CIaBaja OTYETHOCTh, COOTBETCTBEHHO,
yupenutenn (OAMH W3 KOTOPBIX TaKXKe SBISETCS PYKOBOJIUTEIEM KOMIIAHUH)
yTpaTUIU UHTEPEC K OpraHU3alu U KOMIaHUs (hakTUYeCKu He paboTaeT (sBIsieTcs
"Opomennoit"). KocBeHHO Ha 3TO yKa3bIBaeT (akT, 4TO MEepBOHAYAIIbHAS TPETEH3UA,
HarpaBjeHHas B aapec kommnanuu B 2014 romy, Oblna moiyyeHa, a MPETEH3Hs,
HanpaBieHHass B 2015 romy He moiydeHa (agpecaT He SBISIETCS  3a

KOppECTIOHAECHIINEH ).
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Takum 00pa3om, OIEHIIMK MOJIaraeT, YTo K 0ajJaHCOBOM CTOMMOCTH JAHHOM
NPETeH3Un HE00XO0auMO MpUMEHUTh kKoddduimeHt 0,8, MOCKOIbKY BEPOSTHOCTDH
BO3BpaTa 3310JKEHHOCTH COCTABIISIET, O HaleMy MHeHU10, 80 %.

2) 8 200 pyouieit — 3agomkenHocts OO0 "Cant Komdopt" 3a mocraBieHHbIC
TOBapbl, KOTOpas YCTaHOBJICHA pelIeHHeM apOutpakHoro cyna KammauHrpaackoi
obmactu. OO0 "Cant Komdopt" cornacuo manueiM cepBuca Casebook Beictymaer B
Cyllax B KayecTBE OTBETUMKA, KOJMYECTBO JEJIO HE3HAYUTENIbHO, KaK U CYMMBbI
3asBIIeHHBIX TpeboBanmii. CormacHo mHpopMaluu 0a3bl JAHHBIX UCHOIHUTEIBHBIX
npou3BoJcTB http://r39.fssprus.ru/iss/ip/ B OTHOIIEHHH 3TOr0 JIODKHUKA OBLIO
BO30YKJI€HO HECKOJBKO MCIIOJHUTEIbHBIX MPOU3BOJCTB, BCE OHMU JO HACTOSIIETO
BPEMEHH HE UCIIOJTHEHBI.

B cBs3u ¢ 3TMM, MO HalleMy MHEHHUIO, BEPOSTHOCTh WUCIIOTHEHUS PEHICHUS
cyla W, COOTBETCTBEHHO, (PaKTHMUECKOro B3bICKaHMs 3anombkeHHOCTH OO0 "Cant
Komdopt" cocrapnsier He 60mee 50 %.

OuneHka IeHeKHbIX CPeACTB

CornacHo OyxraiaTepckoil OoT4eTHOCTH Mo coctosHuio Ha 31.12.2015 rona,
OajlaHCcOBasi CTOMMOCTb JEHEXKHBIX CpeAcTB coctaBwia 9 394 784,35 Twic. pyo.
JlanHast cTaThsl OamaHca HE KOPPEKTUPYETCS.

OueHka KpeaAuTOPCKOM 3210 15KEHHOCTH

[To cocrostnuto Ha 31.12.2015 roma GanaHcoBasi CTOMMOCTh OOIIEH BEJTMYUHBI
KpEIUTOPCKOW 3aJ0/bKeHHOCTH coctaBuia 85 134,96 pyOunei. [lanHas crathbs
MPUHUMAETCS K pacyeTaM B MOJTHOM 00beMe, MOCKOJIBKY TUIATEeKHU 10 HEH SIBIISIIOTCS
oOs3aTenbHbIMU. [10 MHpOpManuu OyXralTepuu MPENNPUSATUS BCA 3a10DKEHHOCTD

ABJISIETCS TEKYIIEH U chOpMUPOBaHA MJIAHOBBIMU TUIATEKAMHU.

JInst OUEHKM CTOMMOCTH MpPEANPUATHS MAOXOAHBIM MOAX0A0M (METO.
JUCKOHTUPOBAHHOTO JIEHEKHOTO MOTOKA) Ucmoib3yeTcsi (uHancoBbid mian OI'BY
"3anbantpeiOBog (cM. Tabnuiy "Tlokazarenu mo mocTymieHusM U Bbiiatam'). Ha
OCHOBE ITOW TaOJIULBI ONPEAEIAIOTCS BEIUYMHBI CBOOOAHOIO JEHEKHOIO MOTOKA —

pSAI MPOrHO3UPYEMBIX 3HaueHuil 3a 5 netr — ¢ 2016 mo 2020 rr., KOTOphIE 3aTeEM
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JTUCKOHTUPYIOTCS (MPUBOJSITCS K TeKyIel croumoctH Ha aaty oreHku — 01.01.2016
r.).

[Iporno3nsie manueie Ha 2019 n 2020 rr. npUHUMAKOTCA AHAJTOTHUYHO JTAHHBIM
3a 2018 1., 3a uckimouenuem ctpok Ne 310 u Ne 340.

Crpoku Ne 310 "VBenmuueHume CTOMMOCTH OCHOBHBIX cpeiacTB" u Ne 340
"VYBenuueHne CTOMMOCTH MAaTepHAIBHBIX 3alacoB’ CIeAyeT paccMaTpuBaTh Kak
WHBECTUIIMOHHBIC pacxoisbl. [Ipennonaraercs, yto B 2019 u 2020 rr. 3TMX pacxoaoB
He OyJerT.

B kadecTBe BENWYMHBI CTaBKM JUCKOHTHPOBAHUS W CTAaBKH KalMTaJIM3allUH
(ucnonp3yerca Jisi pacyeTa TEPMHUHAIBHOW CTOMMOCTH) TPUHUMAETCS TEKyIlas
BeIMUMHA KiItoueBoM ctaBku LleHTpanbHoro Oanka Poccum. Ilpemust Ha puck
OTCYTCTBYET.

Y4uuTeiBas, 4YTO OICGHWBacMash OpTaHMW3aIUs  SBJISETCS  OFOJKETHBIM
YUIPEKICHUEM, pacUeT CTOMMOCTH CPABHUTEIbHBIM MOAX0A0M HE TIPOBOIUTCS.

Jlns monydeHus: uTOroBoii BeimuuHbl croumMoctd OI'BY "3anbantpeioBoa”
HCITOJTB3YIOTCS CIICAYIONINE Beca, MOTYyIECHHBIE METOOM SKCTIICPTHBIX OICHOK:

3aTpaTHbIi moaxoa — 66 %;

Joxonnsiit moaxon — 34 %.
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IToka3zarenu no IMMOCTYINJICHUAM U BBIIIJIATAM Y‘-Ipe}KI[CHHﬂ

Kon o 6ron- OuepenHoii prHAHCOBEIHN rof (2015) e e
JKETHOM KJ1ac- VcTOUHMKY NOCTYIUIEHUH U BBIILJIAT Omneparnyu 1o % o g o
cudpuKanun cyeTam, OT- =Ry 2R
HanmeHoBanue mokazarens orepanuu CeK- CY6CI/I,ZII/IH Ha HeHeBLIe Cy6_ BIO'H)KGTH CpeﬂCTBa O:I: KprTbIM B E' g 8 E g 8
Bceero BBINIOJIHEHNE | cuanm (cyOcu- BIE HPHHOCAIIECH = 5 = 58
TOpa rocyaap- KPEIUTHBIX = 8 o
ToCyaapCTBCH- JUW HAa UHBIC HNHBECTUIL 0X014 = ~
CTBCHHOI'O opranmsa- = =
HOTI'O 3aJaHus IIeJ'II/I) un JCATCIIBHOCTU 1 0
YIpaBJICHUA nusax — N
1 2 3 4 5 6 7 8 9 10
IranpyeMlit OCTATOK cpect X 9357784,35 - 70000,00 - 9287784,35 - -
Ha Ha4daJIo IMJIaHUPYEMOTI'0 roaa
Toctymerns, seero: 100 24867230,00 | 19867230,00 5000000,00 X 24867230,00 | 22867230,00
B TOM 4HUCJIC:
Cybcnmin Ka BHNOTHEHHE roc- 180 19867230,00 | 19867230,00 X X X 19867230,00 | 17867230,00
YAAPCTBEHHOTO 33J1aHUs
CobCTBEHHEIE HOXOMEL 100 5000000,00 X X X 5000000,00 X 5000000,00 | 5000000,00
B TOM YHHUCJIC:
[ocrymnenns ot okazaHuS Qu-
SUHCCKHM M TOPHIIHECIIM  JTH- 130 5000000,00 X X X 5000000,00 5000000,00 | 5000000,00
oaM IUIaTHBIX YCIYyT (BBIHOJ'IHG'
HUs paboT)
BhiILIaThI, BCETO: X 34155014,35 | 19867230,00 70000,00 14287784,35 24867230,00 | 22867230,00
B TOM YHHUCJIC:
Omtara TpyAda U HA4YMCIICHUA Ha
BEILIATHL TO OINIaTe TPyJa, 210 18163000,00 | 14057000,00 4106000,00 17462000,00 | 17462000,00
BCEro
U3 HUX.
3apaGoTHas ata 211 13800000,00 | 10800000,00 3000000,00 13300000,00 | 13300000,00
TIpoue BLILIATEI 212 286000,00 86000,00 200000,00 236000,00 | 236000,00
Hauncnenns Ha - BpiUIaTel 110 213 4077000,00 | 3171000,00 906000,00 3926000,00 | 3926000,00
oruiatre Tpyaa
Ormata paboT, yciyr, Bcero 220
W3 HUX: 5343202,25 | 3793000,00 1550202,25 4793000,00 | 3220230,00
Veryru cessn 221 250000,00 200000,00 50000,00 250000,00 | 190000,00
TpaHCIOpTHBIE YCIyTH 222 180000,00 140000,00 40000,00 180000,00 | 100000,00
KOMMYHaIbHBIE YCIYTH 223 627500,00 525300,00 102200,00 617500,00 | 495000,00
ApeHHas 11aTa 3a MoJIb30BaHNe 224 6000,00 6000,00

HMYIIECTBOM
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1 2 3 4 5 7 9 10
Pabore1, yemyru no conepcanio 225 2269990,00 | 1443590,00 826400,00 1775990,00 | 1172460,00
NMYIIECTBA

[Ipoune paboThl, YCIyTH 226 2009712,25 1478110,00 531602,25 1969510,00 | 1262770,00
IIpodue pacxobl 290 1117230,00 967230,00 150000,00 1042230,00 | 745000,00
Toctynaenue — nepuuancosbix 300 9601582,10 | 1050000,00 70000,00 8481582,10 1570000,00 | 1440000,00
aKTHUBOB, BCCTO

U3 HUX.

YBEIHHCHHC CTOHMOCTH OCHOB- 310 8021582,10 70000,00 7951582,10 90000,00 90000,00
HBIX CPEICTB

YBEIHUCHHC CTOMMOCTH  MaTe- 340 1580000,00 | 1050000,00 530000,00 1480000,00 | 1350000,00
pI/IaJ'II)HI)IX 3amacoB

[Moctynnenne ¢uHAHCOBBIX aK- 500

THUBOB, BCErO

IInanupyeMslii OCTaTOK CPEICTB X - - -

Ha KOHCII INIAHUPYEMOT'O roga

OcTaToK CpeACTB BO BPEMEHHOM X X X

pacTOpsHKCHHM Ha Hadalo IUia- X 37000,00

HUPpYyEMOI'0 roja

*Yka3sblBaeTcs npn Hann4mnm octaTka cpeacTB B KacCce Ha Ha4dalo
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Tema 2.

Boimonauth oneHky croumoctu npeanpustus — OO0 "BOCXO/" Ha
OCHOBAHHMH UMEIOIINXCSI UCXOAHBIX TAHHBIX O JACSTEIbHOCTU MPEATPUSITHSL.

KpaTkas xapakTepucTHKa NpeInpusiTus

OO01ecTBO c OTPAaHUYEHHOU OTBETCTBEHHOCTBIO "BOCXO/"
3apeructpupoBaHo AjamuHucTpauuein ['yceBckoro paitona KamuHuHrpajackoi
obnactu 6 okTsi0ps 2005 roxa.

OpraHu3armoHHO-TIpaBoBass  ¢opmMa — OOMECTBO C  OTPAaHUYEHHOU
OTBETCTBEHHOCTHIO; (hopMa COOCTBEHHOCTH — YaCTHAsI COOCTBEHHOCTb.

By skOHOMUYECKOHN AEATENBHOCTH NPEANPUATHS: CEIIbCKOE XO35IUCTBO.

OKB3Jl (O6mepoccuiickuii  ki1accuUKaTOp  BUJIOB  IKOHOMHUYECKOU
nesitenbHOCcTH): 01.11.1 "BhIpanuBanue 3epHOBBIX U 36pHOOOOOBBIX KYIbTYp' .

OcCHOBHbBIE BUIBI JICATEIBHOCTH NPEANPUSITUS — BbIPAIIMBAHUE MIICHUIBI,
XU, TYMEHS, OBCA.

HNMy11ecTBEHHBIN KOMIUIEKC MPEAIPUATHS BKIIOYACT:

— 3eMeNbHBI  y4acTOK IUlomanbto 187 ra, pacronoKeHHbId B IIOC.
HosocTtpoiika I'yceBckoro paitona Kanununrpaackoit o0iacTy;

— 3eMenbHBINM  y4yacTOK miomaaso 1984 ra, pacnoioXeHHbIA B TIOC.
HosocTtpoiika I'yceBckoro paitona Kanuaunarpaackoit o0iacTu;

— 3eMeNbHBIM  y4acTOK IuUIomanpto: 4,62 ra, pacrnojoXeHHbIM B TOC.
HosocTtpoiika I'yceBckoro paitona Kanuaunarpaackoit o0iacTu;

— 3naHue ynpasieHus, momaaso 739 kB. M B noc. HoBoctpoiika ['yceBckoro
pationa KanuauHrpazackoit o6iacTu;

— T'apax noc. HoBocTtpoiika;

— Hagec a1 TEXHUKH;

— 31aHue CKIaja sl XpaHEHHUS 3€pHa;

— Tpaxrop JOHN DEERE 8430 (CIIA), rox Beimycka — 2008 r. (2 miT.);

— Cesnka HORSCH Pronto 6 DC 2-x ceknuonnas (I'epmanusi), ros Belmycka
— 2008 1. (2 mr.);

— OducHas TexHHKA.
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®dunancoBble nokazareaun OO0 "BOCXOA"

Ta6muma 1 - byxrantepckuii 6anaHc

3Ha4YeHHe oKa3aTelIst

M3menenue 3a aHanU3UpPyEMBbIN

HEPHO
0 ThIC. pyO. (Tp.3- |+ % ((rp.3-rp.2):
Hokasatein B THIC. pYO0. B % K BanoTe OajaHca p.2) p.2)
Ha Ha4YaJio Ha KOHEL
31.12.16| 311217 |FHAIM3MPYEMOrO aHATH3HPYEMOTO
nepuoaa nepuoaa
(31.12.2016) | (31.12.2017)
1 2 3 4 5 6 7

AKTUB
1. BHeoOopoTHBIE

41132 | 39093 66,44 46,04 -2039 -4.96
AKTHUBBI
B TOM HHese: 40764 | 38725 65,85 45,61 -2039 5
OCHOBHBIC Cpe,Z[CTBa
HeMaTepI/IaﬂLHLIe
AKTHUBBI
2. O6opotHsbIe, Bcero | 20772 45812 33,56 53,96 25040 120,55
B TOM YHCJIE: 3a1acChl 18277 29591 29,52 34,85 11314 61,9
peduTopexas 350 | 16058 0,57 18,91 15708 4488
3a10J2)KCHHOCTbD
JICHCXKHBIC Cpe,Z[CTBa nu
(PATHOCPOTHEIC 2145 163 3,47 0,19 -1982 92,4
(uHAHCOBBIE
BJIOXKCHU ST
[Taccus
1. CoOcTBEHHBIHI

25248 | 26680 40,79 31,42 1432 567
KaltuTall
2. lorocpounie 20586 | 18349 33.25 2161 -2237 -10,87
00513aTeIbCTBA, BCETO
© TOM HHCIC: SACMIPC | 50586 | 18349 33,25 21,61 2237 -10,87
CpCZ[CTBa
3. Kpatkocpounie 16070 | 39876 2596 46,97 23806 148,14
O6H3aT€J'IBCTBa, BCEro
B TOM HHCIC: SACMHIPIC | 4 3866 | 26316 224 30,99 12450 89,79
cpencTea
3a€MHBIN KaIrtTal 36656 58225 59,21 68,58 21569 58,84
Bamora 6ananca 61904 | 84905 100 100 23001 37,16
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Tabnuua 2 - OtyeT 0 HUHAHCOBBIX pe3yJIbTaTax

3HaueHHE IIOKa3aTeiId, mbic.

[Noka3zaTenp H3meHeHue mokasaTes
pyo.
moic. pyob.
2016 r. 2017 r. (rp.3 -1p.2) [+ % ((3-2):2)

1 2 3 4 5
1. Beipyuka 24669 18227 -6442 -26
2. CebecTOMMOCTh MPOJTaK -19597 -13906 5691 -29
3. Banosas npubwiie (yovimox) (1-2) 5072 4321 -751 -15
4. Ilpouyne TOXOIBI U PACXOMBI, KPOME
OPOLEHTOB K YILIATE -1867 785 2652 -142
5. EBIT (npubwinb 0o yniamol npoyesmos u
Hanozos) (3+4) 3205 5106 1901 59
5a. EBITDA (npubwsine 0o npoyenmos, nanozos
U amMopmu3ayuL) 708 1432 724 102
6. ITpoLIeHTHI K yIlIaTe -2497 -3674 -1177 47

7. 3MeHeHre HaJOTOBbIX aKTUBOB U
00s13aTEIbLCTB, HAJIOT HA IPHOBLLIL U IIPOYECE — — — —

8. Yucrast npuobLIbL (YOLITOK) (5-6+7) 708 1432 724 102
CnpaBouHo:
CoBOKyIHBIN (PMHAHCOBBIHM PE3yJIbTAT NIEpHOa

708 1432 724 102
M3meHeHue 3a nepruo HepacipeneaeHHONH
MPUOBLTH (HETIOKPHITOTO YOBITKA) IO JAHHBIM
oyxrajnrepckoro 6amanca (usmed. crp. 1370) X 1432 X X

KoppekTupoBka crateii 0yxrajarepckoro dajanca

OcHoOBHBIE CpelAcTBA

OneHnmMKoM OBUIO YCTaHOBJIEHO, 4YTO OallaHCOBas CTOMMOCTh OOBEKTOB,
OTPaXXEHHBIX MO CTpoke "OCHOBHBIE CpeIcTBa HE COOTBETCTBYET HX peajbHOU
PBIHOYHOW CTOMMOCTH. YUHTHIBas, YTO OCHOBHYIO JIOJFO OCHOBHBIX CpPEJIICTB
3aHUMAIOT OOBEKTHl HEABMKMUMOCTH U CEJIbCKOXO3SHUCTBEHHAS TEXHUKA MPHUHSTO
pEIICHNEe TPOBECTH KOPPEKTHUPOBKY TOJBKO 3THUX aKTHBOB. B CBs3M ¢ TeM, 4TO
CTOMMOCTh HEKOTOPBIX 00BEKTOB HEIBIKMMOCTH (CKIIAJ IS XpaHEHUS 3e€pHA, Tapax
¥ HaBeC JUIsl TEXHUKHU) U 00opymoBanus (dnmekTpoHacocHas ycraHoBka YOJIH 120-
100-65, kcepokc-pakc SAMSUNG, noyroyk HP Pavilion DV6920ET, nHOoyTOyk
ASUS F8Vr 14.1 W, noyroyk Qompaq HP 550) He3nauuTenbHa M HE OKaXeT
CYILIECTBEHHOIO BJMSHUA Ha OKOHYATEJIbHBIA PACYET PBIHOYHOW CTOMMOCTH
MPEANPUATHAS, OHM TPHUHATHI K pacdeTy B METOJIC CKOPPEKTUPOBAHHBIX YHCTHIX
AKTUBOB 10 OCTATOYHOW CTOMMOCTH.

Pe3ynbTaThl KOPPEKTUPOBKH OIEHITUKOM CTOMMOCTH OOBEKTOB OCHOBHBIX

CPEACTB, IPUBEICHBI B Ta0OIUIIC 3.
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Tabnuua 3 - KoppekTupoBKa OCHOBHBIX CPEJICTB

OcrarouyHas
No CkoppeKkTUpoBaHHas
o/ HammeHoBaHrEe OCHOBHOTO CpeICcTBa CTOMMOCTH Ha CTOHMOCTE
31.12.2017 r.
1 | 3nmanwue ynpaenenus. [lnomane: obmas 579,1 kB. M. IHBeHTapHBIH
HoMmep: 27:236:002:0001216206:0008:00000. JIutep: A 3820000 6010000
2 | Cxnag st XpaHeHUs 3epHa 1197 900 1197 900
3 | lapax 1130 168 1130 168
4 | HaBec 111 TEeXHUKH 841 000 841 000
5 | Tpakrop JOHN DEERE 8430 5021592 7115 200
Tpaxrop JOHN DEERE 8430 5040 000 7115 200
6 | Cesinxa HORSCH Pronto 6 DC 2935400 3496 800
Cestnka HORSCH Pronto 6 DC 2991 400 3496 800
OnexrpoHacocHas ycranoska YOJH 120-100-65 45 510 45 510
7 | Keepoke-paxc SAMSUNG 26 200 26 200
Hoyt6yk HP Pavilion DV6920ET 25 600 25 600
Hoytoyk ASUS F8Vr 14.1 W 27 840 27 840
Hoytoyx Qompaq HP 550 19 280 19 280
8 | 3ememnbHBI yuacTok. KaTeropus 3eMenb: 3eMin
CEITbCKOXO035HCTBEHHOTO HA3HAYCHHUS - I CEIbX03MPON3BOJICTBA. 748 0000 3287 000
ITnowazas: 1870000 kB. M. Kagactpossiii Homep: 39:04:430009:2
3emenbHbIN yyacTok. KaTeropus 3emens: 3eMiau
CEHI)CKOXO?;SII:ICTBGHHOFO Ha3HAYEHUS - JJIs 793 6000 3487 000
CeNbCKOXO03sHUCTBEHHOTO Mpou3BoacTBa. [Lnomans: 1984000 kB. M.
Kanactpossiit Homep: 39:04:430009:5
9 | 3emenbHbIH yuacTok. KaTeropus 3eMenb: 3eMin 187 110 187 110
CeJbCKOXO03HCTBEHHOTO Ha3HAUCHUS - JJIsI
CeNbCKOXO035UCTBEHHOTO Mpou3BoacTBa. [lnomans: 46200 xB. M.
Kanactpossiit Homep: 39:04:430007:5
Hroro: 38 725 000 37 508 608

3anacsl

PbIHOYHAs CTOMMOCTD JAHHOW CTaThU NMPUHUMAETCA PAaBHOM OallaHCOBOM, T. K.
BCE 3arachl UMCIOT BBICOKYIO JINKBUTHOCTb.

JledOuTopckasi 3a10/5KEHHOCTD

Cratest  "[leOuTopckasi 3aJ0MKEHHOCTh''  OblJa MpoOaHAJU3UpOBaHA Ha
OCHOBAaHHH MPUJIOKEHUS K Oyxranrepckomy Oanancy Ha 31.12.2017 r. (dopma 5) u
pacmpoBKH, €ro cTaTei, NpeI0CTaBICHHON 3aKa3uuKOM.

[To coctostuto Ha 31.12.2017 roma GanaHcoBasi CTOMMOCTh JAEOMTOPCKOM
3aJI0JDKEHHOCTH  cocTaBuia 16 058 Teic. py06. M3 ananmmsza nmeOUTOpCKOM
3aJI0JDKCHHOCTH BHJIHO, YTO TIOCTYIUICHHME TUIATEXKEH MO HEH OKUIAIOTCS B TCUCHHUE
12 mecsmeB mocne OTYETHOM naThl. Bes meOuTopckasi 3a0HKEHHOCTH SIBIISETCS
TEKYLLIEH.
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Takum oOpa3om, 3Ta cTaThs HE TMOJJIEKHUT MEPEOEHKE, CTOMMOCTh
JIEeOUTOPCKOM 3aT0JPKEHHOCTH SIBJISIETCS. PHIHOYHOM.

JleHekHBbIE CpeacTBA

JleHnexxHbIe CpeACTBA YUUTHIBAIOTCS 10 OaJIaHCOBON CTOMMOCTH.

Oobs3aTesnbcTBa

O0s3aTenbCTBA MPEANPUSITHS BKITFOUAIOT:

JlonrocpouHbie KpeIUThl U 3aiiMbl Ha cymmy 18 349 Tric. pyo.;

Kpartkocpounbie 00s3aTenbCTBA IO 3aliMaM B KpeauTaM Ha cyMmy 26 316 ThIC.
pyo.;

Kpenuropckyro 3a10/5keHHOCTh Ha cymMmMy 12 295 Thic. pyo.

Tak kak KOMIaHUS HE UMEET MeHed U mTpadoB, KOPPEKTUPOBKA JAHHBIX
cTaTeid B CTOPOHY yBelnuWyeHus He npoBoautcs. OCHOBaHUN Uil CHUKEHHIA

0053aTEJILCTB TAKKE HE UMECTCHI.

JI71st npUMEHEeHHS] CPAaBHUTEJIbHOI0 MOAX0a (METO/1 C/IEJIOK C aHAJIOTMYHBIMU
oObeKTaMH) ObUIM OTOOpaHbl HECKOJBKO MPEANPHUITHI, COMNOCTaBHUMBIX C
OIICHUBAEMBIM MIPEATPUATUEM I10 TPU3HAKAM:

Ompacneesoe cxoocmeo.

OrnennBaeMasi KOMITAHUS U OOJIBIIMHCTBO 00BEKTOB-aHAJIOTOB MIPUHAIIIEKAT K
onHoM oTpacnu — "CenbCkoe X03sUCTBO", MoJ0Tpachsb 'BripamuBaHue 3epHOBBIX U
3epHOO00OBBIX KyJIbTYp'.

Pazmep komnanuu.

OCHOBHBIM KpUTEpUEM OTOOpa B JaHHOM CIIydyae CIYKHUJIO CpaBHEHHE
O0OBEKTOB MO IUIOIIAIA HAXOMASIIMUXCA B UX pPACIOpsHKEHUHM 3eMelib. OleHnBaeMas
KOMITaHUSI 1 OOBEKThI-aHAJIOTH HE3HAUUTEIFHO OTINYAIOTCS JIPYT OT APYyTa MO STOMY
napameTpy.

Penmaodenvrnocms npooaoic.

Jnsg  comocraBieHHsT KOMIIAHMK-aHAJIOTOB W OLIEHMBA€MOM KOMIIAHUU
paccuuTaHbl TOKazarenu KoddduimeHnta "peHTaAO0ENIbHOCTh NPOJAXK — KakIou

KoMIaHuu (Tabmuna 4).
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Ta6nuna 4 - PacueT peHTabeIbHOCTH MPOJaK

Tloka3arenu eJl. U3M. OOBEKT Amnajor 1 Amnajor 2 Amnarior 3 Amnajor 4
Iena 43 800 000 36 000 000 38 500 000 15 000 000
Beipyuka py6./rox | 18 227 000 29 770 000 22 000 000 21 945 000 8 000 000
[TpuGsLIb py6./ron | 2902 000 5477000 3520 000 3970 000 1 500 000
PenrabemprocTs % 15,92% 18,40% 16,00% 18,09% 18,75%
pOIaXK

Ha ocHoBanun JaHHBIX T&6JII/IHI>I 4 MOHO CACJIaTh BBIBOJ, YTO OLCHHBACMasi

KOMIIAHUSI M OOBEKTHI-aHAJIOTH HMMEIOT HE3HAYUTEIbHBIC OTINYMS KOBCI)(i)I/II_[I/IeHTa

"peHTa0eNbHOCTh NMpOoAaX M, CICAOBATEIBHO, SBISIOTCS COMOCTABUMBIMHU 10 ITOMY

ITOKa3aTCIIO.

90




Tabmuna 5 - Undopmanmst o npeanpuaTusx-aHagorax (MCIOJIb3YETCs ISl pacyeTa MyJIbTUILIIMKATOPOB)

Amnanor 1

Amnanor 2

Amnanor 3

Amnanor 4

[Iponaercs cenpxo3mpennpusTie B
1018

3emau. be3 nonros. Texnuka: Tpak-

Bonarorpanckoit  obnacTw. ra

TOpa, CESAJIKU, KYJIbTUBATOPHI, OOpOHAa,
IUTYT, aBTOMOOMITB, OOPOHBI, U JIp.

[Iponaro cenbxo3npeanpusitue B Po-
CcTOBCKON oOmactu. 600 ra 3eMIIH.
3eMiM TIaXOTHBIE M TacTOuina. Pac-
TEHHUEBOIYECKOE XO35UCTBO (SUYMEHb,
HYT, NIIEHNLIA).

Cenbxosnpennpuarue B Cras-

ponosibckoM  kpae. 730 ra
3E€MIJIH. TexHuka, 3JIaHMUS,
CKJIAJIBI.

Cenbxo3npennpusitue B Eka-
tepunOypre.  BripamuBanue
130 ra

CTaHIINA,

TpaBﬂHBIX Ta30HOB.
BoponpoBoHas
TUTOIIAIKA JUTSl TIOTPY3KHU.

Bripyuka — 29 770 000 py6.

Bripyuka — 22 000 000 py6.

Bripyuka — 21 945 000 py®.

Bripyuka — 8 000 000 py6.

[Tpubsus — 54 77 000 pyOo.

[Tpubsu1s — 3 520 000 pyo.

[Tpubsuis - 3 970 000 py6.

[pu6suis — 1 500 000 py6.

Ocuosuble cpeactea — 46 900 000 py6.

Ocnosusie cpeactsa — 39 510 000

OcHoBHbIE Cpe/CTBa -

pyo. 17 000 000 py6.
CTOMMOCTb BCEX aKTHUBOB — CTOMMOCTb BCEX aKTHUBOB — CTOMMOCTb BCEX aKTHBOB - 43
130 000 000 py®6. 96 700 000 py®. 000 000 py®6.
Ilena npoaaxu 6uzneca — 43 800 000 | Ilena nmpoaasku 6m3Heca — 36 000 000 | [lena npoaaxu OusHeca — Ilena npoxaxu Ou3Heca —
pYo. pyo. 38 500 000 py®6. 15 000 000 py®é.
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Bb100p 01leHOYHBIX (IIEHOBBIX) MYJIbTHILIUKATOPOB

OmnpeneneHue peIHOYHON CTOMMOCTH COOCTBEHHOI'O KalMTAaa MPEIIPUITUS
CPaBHUTEIIbHBIM  MOJXOJOM  OCHOBAaHO  HAa  KCHOJIb30BAHMM  II€HOBBIX
MYJIbTUILTUKATOPOB.

[IpuMeHUTENBPHO K  OLIEHMBAEMOMY  MPEANpUATHIO  (IeHCTBYIOIIEE
CEIbCKOXO3SIMCTBEHHOE MPEANPHUITHE, UMEIOIIEe 3HAUYNTEIbHBIC OCHOBHBIC (DOHIBI —
00BEKTHl HEIBMXKMMOTO U JIBIDKMMOTO UMYIIIECTBA) HanOoJiee TOYHO OTPAXKAIOIIUMHU
CYIIHOCTb OM3HECA SABISAIOTCS CIECTYIOUIUE MYJIbTUILIIMKATOPBIL:

Tabnuua 6 - MyJnbTUILIMKATOPHI, UCIIOJIB3YEMBIE ISl OLICHKU

IToxa3arenn 3HaueHne
MyJIbTUIUIMKATOP 1 1IeHa/TIPHOBLTH
MYJIbTHIUTUKATOP 2 IIeHa/BBIpYYKA
MYJIbTUIIIUKATOP 3 LI€HA/CTOMMOCTh aKTHBOB
MYJIbTUIUIMKATOD 4 uena/croumocts OC
MYJIbTHUIUTUKATOP 5 IIeHa/PEeHTA0CILHOCTD MTPOJIaXK

OnpeneneHne CTOMMOCTH JOXOAHBIM MMOJXOJAOM OCHOBAHO Ha OMpEe/EICHUU
OKHJIA€MBIX JJOXOJOB OT BJIaJICHUS OLIEHUBAEMBbIM UMYIIIECTBOM.

VYuauteiBas, yto 006eKkT oneHkH — OO0 "BOCXO/" — cenbCKOX03sMCTBEHHOE
MPEANPUATHE C TPOCTOM CTPYKTYpOH KamuTayia, BBIMYCKAIOIEe OrPAaHUYCHHYIO
HOMEHKJIATypy POy KIINH, UMEIOIIIEee OTHOCHUTEHHO CTaOWITbHBIE
MIPOU3BOICTBEHHBIC PE3yJIbTATHl W MMOKa3aTeIM NPUOBUTBHOCTH, HE TUIAHUPYIOIIEE B
0003puMOM OyayiieM Kakux-Tu0O0 TMPOEKTOB CBOErO pa3BUTHS (MHBECTHIINH),
OIICHIIIUKOM TIPUHSTO PEIICHWE HMCIOJIb30BaTh I pacdeTa CTOUMOCTH JOXOJTHBIM
MOJXOJ0OM METOJl KalmuTaIM3aluu TMpUOBLIH. MeTon KanmuTaau3alud MNpuObLId
OCHOBAaH Ha TPEANOJIOKEHUH, YTO TPEANPHUATAC B TEUCHHUE IMTEIHLHOTO CpOKa
OyIeT moJydaTh MPUMEPHO OJMHAKOBBIC BEIMUNHBI TIPUOBIITH.

JIisi kanuTalIu3aIu UCIOIbh3yEeTCs SKOHOMUYECKH OOOCHOBAHHAs BEJIMYWHA
qucToN TpuOBUIH. [[71s1 ee pacuera BBIMOJHSICTCS HOpMaiu3alus — M3 pacyera
JIOJKHBI OBITh WCKIIFOUCHBI HEXapaKTEepHBbIC IS JAHHOTO OW3HEcCa, HETUITUYHBIC
CTaThbU PACXOJOB MPEANPHUATHS, B YaCTHOCTH, TaKME€ KaK: pacxXxojbl Ha OIUJIaTy

MPOIIEHTOB 1O KpeAuTy (Mpesrnosaraercs, 4to B OyaylieM Mpeanpusitue He OyaeT
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UMETh 3aJ0/DKEHHOCTH IO JOJATOCPOYHBIM KPEAWTaM M 3aiiMaM), a TaKKe MpOoune
pacxopl.

JIJis BBIBEJICHUS MTOTOBOI BeJIWYMHBLI PHIHOYHOH CTOMMOCTH OIICHITUKOM
UCIIOJIb30BaHbI CJICIYIOIINE Beca MOIX0/I0B:

Joxomnsrii mogxon — 0,3;

CpaBautenbHbIi noaxon — 0,3;

3aTtpatHbiii noaxoa — 0,4.

Tema 3.

Boimonauts onieHky croumoctu mnpeanpusatus — OOO "Asrocepsuc Ne 1" Ha
OCHOBaHUH MUMEIOIINXCS ICXOAHBIX JaHHBIX O ACATEIbHOCTH TPEIIPUITHSA.

O0wmee onucanue OLEHNBAEMOro Ou3Heca

OOO "AgrocepBuc Ne 1" — cmeumanu3upoBaHHasi opraHuzanus B cdepe
aBTOMOOHMIJIBHOTO PEMOHTA, PACIHOJOKEHA MEXIY OCHOBHBIMH YIWIIAMH TOpoJa
(Cosetckuil npocnekT u yi. ['opskoro) no aapecy: r. Kanununrpan, yin. Hapsckas,
996. OCHOBHBIM HamlpaBJICHHEM OM3HECA SBIIAIOTCS YCIYyTH aBTOCEPBUCA U TOPTOBIIA
3aMacHbIMM 4YacTsAMU aBToMoOuieil. Bcé mmyiiecTBo, BKIO4Yas 00OpyAOBaHUE U
HEJIBMOKMMOCTh, HaxoauTcs B coOctBeHHocTH OOO "AtocepBuc Ne 1". OOO
"ABtocepBuc Ne 1" 3apeructpupoBano B MexayHnapoanoi nacnekuuu denepanbHoi
HajoroBoil cmyx0b1 mo Kamuaunrpanackoir o6xactu 07.03.2006 roma. OOO
"ABtocepBuc No 1" mpuMeHsieT ympoIEeHHYI0 cUCTeMY HaiorooOnoxeHus (6 % c
o0opoTa). Toproiis 3am4acTsIMy NMPOU3BOAUTCS YEPE3 Mara3uH, pacloiokKeHHbIN Ha
TEPPUTOPUHU ABTOCEPBHUCA, 3aKyIKa 3alacHbIX 4YacTe 3a Oe3HaJIM4HBIM pacder — y
koMmnanui KannmHuHIrpasa, 4acTe TOBapa NPUHUMAETCS HA peanu3anuto. PEMOHTHBIE
ycinyru, a Ttakke 3amacHble yacthu OOO "AptocepBuc No 1" peanmsyer kak 3a
HaJU4HbIA pacyeT (<65 % BbIpyuku), Tak W Oe3HannuHbli (=35 % BbIpyuku). B
JCSITEIFHOCTH TI0 aBTOPEMOHTHBIM yciayraM 3aHaTto 15 uemoBek. CoOCTBEHHUK
kommanuu [lerpor II. I1. mpuHUMAaET akKTUBHOE y4acTHE B YIPaBICHUU OU3HECOM,

BBITIOJIHSET (DYHKIIMU TUPEKTOPA.
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Onucanue oeHUBAEMbIX AKTHBOB

Ha Ganance npeanpusiTis YUCIATCS OCHOBHBIE CPEICTBA, KOTOPHIE BKIIIOUAIOT
00BEKTHI HEABMKUMOCTH ¥ 000PY0BaHKE, ONTUCAHBI HIKE.

1. HeaBm:xumocThb

30anus u coopyrcenus:

B cob6ctBennoctn OOO "AtocepBuc Ne 1" HaxoauTcs WMYIIECTBEHHBIN
KOMIUJIEKC CTaHIMU aBTOTEeXOOcCHykuBaHusi 1978 roja MOCTpPOWKH, COCTOSIIUNA U3
HECKOJIbKUX 3/1aHUil (MPUMBIKAIOMINX JPYr K JpYyry) HOPOU3BOJACTBEHHOIO U
aMUHUCTPATUBHOTO Ha3HauyeHUs o0Iel miomaapio (0e3 yuera HaBecoB) 694,5 kB.
M. 37aHUsl PacIoJIOKEHbl HAa JBYX 3€MEJIbHBIX yYacTKax IUIOmaabio 1762 kB. M H
97 kB. M. 31aHUA TOAKIIOYEHBI KO BCEM HWHXECHEPHBIM KOMMYHHUKALMIM,
HEOOXOAMMBIM U1  (YHKIMOHUPOBAHUS JaHHOTO OusHeca. Hamuume cuctemsl
OTIOBEIIEHHUSA B ClIydae Moxapa, CTOPOKeBOM 0XpaHbl (CUJlaMi COOCTBEHHOM CITYKOBI
0€30IacHOCTH) 3/aHUsl U TPUJICTAIONIEH TEPPUTOPUHU, a TAKXKE KOJOBBIX 3aMKOB,
OTPaHUYMBAIOLINX JOCTYN MOCTOPOHHUX JIMI] B 3JJaHUE, CO3JAI0T XOPOIIHUE YCIOBUS
JUISl COXPAHHOCTH 3/1aHUS.

Tabnuna 1 - 3ganus, orpakJaeHus, COOPY>KEHUS Ha y4aCcTKe

Jlutep HanmenoBanmne I[Tnomas, M CrtpouTtenbHbIid 00bEM, M

Jil aIMUHUCTPATUBHOE 83,9 493
J1 MacTEpPCKHe 228,4 1596

E MaCTEPCKHE 66,8 354

XK MarasuH-kade 110,8 437

3 MaCTEPCKHE 135,5 597

1 Hagec 69,1 -

2 Yo6opHas - 4.0

I 3amorneHue acGaabToOETOHHOE 774 -

3emenvHble yuacmiKu:

Ne [: 3emenvuviu yuacmox: 39:15:121601 :xxxx

OOBbeKT mpaBa: 3eMeIbHbIN YYaCTOK IJIOMAAbI0 1762 KB. M.
Mectomnonoxenue: r Kanununrpan, yn. Hapsckas, nom 476
Bun npaBa: coOCTBEHHOCTb.

Kanmactposast cronmocts: 6 954 105.00 py0.

CyonekT npasa: OO0 "AstocepBuc Ne 1"
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Kareropus 3eMenb: 3eMIu OCEIEHUM.

PazpemienHoe uCnonb30BaHUE: MOJ CYLIECTBYIOUIME 3[IaHUS U COOPYKEHUS
[IEHTPa aBTOTEXO0CTYKUBAHUS, Mara3uH.

[IpaBonoaTBEpKAAOIMINE AOKYMEHTBI: CBUAETENBCTBO O TOCYAApPCTBEHHOU
peructpamuu rnpasa Homep, cepusi.

Orpannuenus (0OOpeMeHEHNs1) TpaBa: He 3apErUCTPUPOBAHBI.

Ne 2: 3emenvuviu yuacmox: 39:15:121601 :xxxx

OOBEKT npaBa: 3eMeJNIbHBII YYacTOK IUIOMAaAbI0 97 KB. M.

Mecrononoxenue: r Kanuaunarpan, yia. Hapsckas, mom 470

Bun npaBa: coOCTBEHHOCTb.

KanactpoBas croumocts: 854 350.00 pyO.

CyonwekT npasa: OOO "AstocepBuc Ne 1"

Pa3pelnieHHOe HMCHOB30BAHKE: TOJ] CYLIECTBYIOIIUE 3JaHUS U COOPYKEHUS
LEHTpa aBTOTEX00CITy>KHBaHUS.

[IpaBonoaTBepKAAONIME JOKYMEHTBI: CBHUIETENBCTBO O TI'OCYJAapPCTBEHHOU
peructpauuu npasa Homep, cepus.

OrpanunueHus (0OOpeMeHEeHNs1) IIpaBa: HE 3apErUCTPUPOBAHBI.

2. OdopynoBanue

OGopynoBanue aBTocepBuca mnpuodbpereHo B 2006 romy, mpeacTaBiIe€HO B

Tabnme 2.
Tabnuua 2 - [lepeyens 000py0BaHUSI aBTOCEPBHUCA

IlepBonauanbHast Ton OcraTouHast
No HaumenoBanue

CTOUMOCTb, PyO. BBIITyCKa CTOUMOCTb, PyO.
1 | Hoxpemuuk aByxcroeunbiiit HOFMANN Duolift 2 025 000,00 2006 1 301 324,06
2 | Crena reomerpun kosiec HOFMANN Geoliner 480 373 000,00 2006 239 700,68
3 | 1,173-601 AB/] c HarpeBoMm Bogsl HDS 698 C 90 236,00 2006 57 988,29
4 | 1,151-601 ABJ] 6e3 HarpeBa Bogsl HD7/18C 35 454,00 2006 22 783,77
5 | 1,184-101 nsecoc NT 361 Eco 11 433,00 2006 0,00
6 | Ycra"oBKa I OTKAYKU WIIU ClIMBa 65 J1 15 330,00 2006 0,00
7 | JaTyuk TOPMO3HOIO CIIMBA 13 383,87 2006 0,00
8 | IIeuecoc moromuii Puzzi 8/1 C 16 346,00 2006 0,00
9 | IIpecoc cyxoii u BIa>kHOH yOOpKH 11 433,00 2006 0,00
10 | Kommpeccop "ATinackonko" poTOpHBIH 195 000,00 2006 125 312,69
11 | Mamspuas cymika "Kpoa" 240 000,00 2006 154 231,00
12 | Crenp st peMOoHTa GEH30HACOCOB 360 000,00 2006 231 346,50
13 | CraHoK mIocKOILTH(OBATBHBIN 360 000,00 2006 231 346,50
14 | TTogpemuuk 4-x croeunslii "Pesanbenn” 540 000,00 2006 347 019,75
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ITepBoHauanpHasK Ton OcratouHas
Ne HaumenoBanue
CTOMMOCTB, pYO. BBITTyCKa CTOMMOCTH, pYO.
15 | Ilogpemuuk 4-x croeunsiit "Hoycbaym" 360 000,00 2006 231 346,50
16 | IlonomoeuHas mManiMHa 58 000,00 2006 0,00
17 | Crenn nuarHocTUKU X010BOH yacTh "'Baiicoopn’™ 675 000,00 2006 433 774,69
18 | Manspnas xamepa "Jlaroc" 750 000,00 2006 481 971,88
19 | Crenpn it BEITSKKH Ky30BOB 360 000,00 2006 231 346,50
20 | UndpaxpacHas cymika 97 000,00 2006 62 335,03
HUroro 6 586 615,87 4151 827,83
MduHaHCOBOE N0JI0KEHHE npeanpusaTus
Tabmuma 3 - byxranrepckuii 6ajgaHc, THIC. pyo.
AKTUBLI OTueTHBIE JaThI
01.01.11 | 01.01.12 | 01.01.13 | 01.01.14 | 01.01.15
I. BHEOBOPOTHBIE AKTUBBI
HemarepuanbHble aKTUBBI
OCHOBHBIE Cpe/ICTBa 17 792 16 991 16 189 15 388 14 587
[Ipouune BHEOOOPOTHBIC AKTHUBI
UTOI'O no pazneny | 17792 16 991 16 189 15 388 14 587
I1. OBOPOTHBIE AKTHUBBI
3anacel 215 226 210 198 240
8 MOM yucie: mosapwl OJisi NePenpoOaICU 215 226 210 198 240
HAC mo nproOpeTeHHBIM IICHHOCTSM 0 0 0 0 0
Jebutopckas 3aJ0DKSHHOCTD 10 55 154 200 200
KparkocpouHble (pUHAHCOBBIE BIOKEHHS
JleHexxHble cpeacTBa 440 117 57 46 32
ITpoure 060POTHBIC AKTHUBBI
HUTOTI'O mo pazmeny 11 665 398 421 444 472
BAJIAHC 18 457 17 389 16 610 15 832 15 059
MMACCHUBBI 01.01.08 | 01.01.09 | 01.01.10 | 01.01.11 | 01.01.12
III. KAIIUTAJI 1 PE3EPBBI
YcraBHbIi KanuTal 10 10 10 10 10
J100aBOYHBIH KanmuTall
PesepBHbIil KanuTan 0 0 0 0 0
HenokprITeiil yOBITOK/ HEpacnpeaeIcHHAS TPUOBLTH 16 413 14 670 13 560 11 892 11013
WUTOI'O no pazneny 111 16 423 14 680 13 570 11 902 11023
IV. JOJITOCPOYHLIE OBA3ATEJIIbCTBA
3alMBI U KPEAUTHI
OT0KeHHbIe HAJIOTOBbIE 0053aTEIbCTBA
[Ipouue K0IrOCPOUHBIE 00S3aTENHCTBA
HUTOI'O mo pazgeny IV 0 0 0 0 0
V. KPATKOCPOYHBIE OBA3ATEJILCTBA
3aifMbl U KpPeAUTHI 2 000 2 500 3000 3900 4000
Kpeauropckas 3a105K€HHOCTD 34 209 40 30 36
B mom uucne: nocmaswuru u noopsioyuxu 19 185 20 26 26
npouue Kpeoumopwl 15 24 20 4 10
3a107KEHHOCTD YUPEIUTEISIM
Jloxoapl Oyaynux IepruoioB
PeszepBbl pencTosmMX pacxoaoB
[Ipoune kpaTkocpoUHBIE 0053aTEIBCTBA
HUTOI'O no pazgeny V 2034 2709 3040 3930 4 036
BAJIAHC 18 457 17 389 16 610 15 832 15059
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KoppekTHpoBKa CTOMMOCTH AKTHBOB
(HeoOxoMMMa, TIOCKOJBKY JlaTa TPOBEACHHUS OICHKH OTIMYaeTCs OT JaThl
COCTaBJICHUS YIIPABJICHYECKOTO OajlaHCca W BEJIMYMHBI HEKOTOPBIX CTaTed He

OTpaAXKaAI0OT pBIHO‘IHOfI CTOMMOCTH UMYIICCTBA U O6HS&TCHBCTB).

KoppekTnpoBKka cTOUMOCTH BHEOOOPOTHBIX AKTHBOB

OOO "AstocepBuc Ne 1" He Bener cTaHaapTHOTrO OyxrainTepckoro yyera. B
KadecTBe 0a3bpl pacueTa WCIIOJIh30BaHA YIIPaBJICHUYECKAas OTYETHOCTh W JTaHHBIE 00
UMYIIIECTBEHHOM IOJIOKEHUHU.

Pacuer pBIHOYHON CTOMMOCTH OOBEKTOB HEIBMKMMOCTH  BBINOJIHEH
OIICHIIIUKOM C MPUMEHECHHEM CPAaBHHUTEIBLHOTO, 3aTPATHOTO M JIOXOJHOTO IOJIXOJIOB.
[To cocrosiHMI0 HA ATy OLEHKH CyMMapHas pPhIHOYHAsi CTOUMOCTh BCEX OOBEKTOB
HeJBIXKUMOCTH cocTaBuiia 13 159 359 py6.

Pacuer pbhIHOYHON CTOMMOCTH OOOpYJOBAaHHS BBIMOJTHEH 3aTPATHBIM U
JOXOJHBIM ToJxonaMu. [lo COCTOSIHMIO Ha J1aTy OIEHKH CyMMapHasi pbIHOYHAs
CTOMMOCTB 000py10oBaHUs cocTaBuiia 5 365 275 pyo.

KoppekTupoBka cTouMOCTH 000POTHBIX AKTUBOB

B cBa3u ¢ tem, uro OOO "Atocepuc Ne 1" He Bener craHAapTHBIN
OyXralTepcKkuid  y4er, OOOpPOTHBIE AaKTHUBBI  YUYUTHIBAIOTCS 110  JTAHHBIM
YVIPaBJICHUYECKOTO ydeTa (3amachkl), MO JaHHBIM >KYpPHAJIOB Kaccupa (JIEHEKHBIC
CpeACTBa), MO JAHHBIM CHUCTEMbl KJIMEHT-OaHK (OCTaTOK CpPEACTB Ha PACUETHOM
cuere). [Ipu orieHke TOBapoOB B 000pOTE aHATUZUPYIOTCS CIASAYIOIINE TOKYMEHTHI:

— CKJIQJICKasl CIIpaBKa Ha TEKYIIYIO JaTy;

— pacumdpoBku 41, 43, 10, 60 u 62 cueTOB;

— KHUTA 3amucei 3a0ToB (BBITUCKA U U3 KHUTH 3aITUCEN 3aJI0TOB).

B cBsisu ¢ TeM, 4TO 00bEM HMMEIONIMXCS Yy TPEANPHUATHAS Ha JaTy OIEHKH
3aMmacoB CKJIAJBIBAJICS B T€UEHUE JJIUTEIBHOTO BPEMEHU M TOBAphI MPHOOPETAINCH
10 Pa3IUYHBIM IICHAM, OIICHIIIMKOM BBITIOJITHEHA X NIEPEOIICHKA 10 TEKYIUM IICHAM.

I[J'IH KOPPCKTUPOBKH HCIIOJIIB30BAHBI JAHHBIC O HCHAX ITOCTABIIMKOB AHAJIOTHMYHBIX
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TOBApOB Ha JaTy OIlLIEHKU. PaccuMtaHHas Takum 00pa3oM, CKOPPEKTHUpOBAHHAs
CTOMMOCTB 3amacoB cocTapiisieT 156 800 pyo.

KoppekTupoBka cTaThbi JE€HEXHbIE cpenicTBa He TpeOyercs. [lo cocTosHuio Ha
JaTy OILEHKH OCTAaTOK JIGHEKHBIX CpPEJCTB B Kacceé W Ha pacyeTHBIX CYeTax
y4YUThIBaeTCs B OJIHOM o0beMme: 135 300 pyo.

[To pmanHeiM yuera OOO "AsBroceppuc Ne 1" He wumeer AeOUTOPCKOMN

3aJ0JDKCHHOCTD Ha 14Ty OLCHKHU.

KoppekTHpoBKa CTOMMOCTH MACCUBOB

KoppekTnpoBKka ¢cTOMMOCTH 10JITOCPOYHBIX IACCHBOB

[lo manHbIM, mpemocTaBieHHbIM co ctopoHsl OOO "Atocepuc Ne 1"
KOMITaHUSI HE UMEET 3aJJ0JKEHHOCTH 0 JIOJITOCPOYHBIM KpeauTaM u 3aiimam. Hbie
JIOJTOCPOYHBIE 0053aTENbCTBA TAK)KE OTCYTCTBYIOT.

KoppekTHpoBKa CTOUMOCTH KPATKOCPOYHBIX MACCHBOB

[Ipu coctaBiieHnH yrpaBiICHUYECKOTO OallaHCa OTPAXKAIOTCS CIIEIYIONIUE BUJIbI
KPaTKOCPOYHOH 3aI0JPKEHHOCTH, MMEIOITICHCS Y IPEATIPUITHSI Ha JIaTy OICHKH:

— 3a/10JKEHHOCTD M0 KpeauTy OaHKa, MOTyYeHHOMY Ha CPOK JI0 OJJHOTO TOAa,
ocTaTtoK 3ajobkeHHocTu Ha aary omeHku — 4 000 000 py6., cTtaBka Mo KpeauTy
16,5 %, Tekymas 3a10JKEHHOCTD TI0 TporieHTaM — 7 233 pyo0.

— 3a/I0JDKEHHOCTh  TIepe]] TOCTaBIIMKaMH 3a ToBap (3amacHble 4YacTH,
KOMIUIEKTYIOIIUE U T. T.) TPUHATHIE Ha peanu3anuio. Cymma 3aI0JDKEHHOCTH —
43 550 pyO.

— [lo maHHBIM yd4eTa 3a0JDKEHHOCTH MEpel MEpPCOHAIOM Ha JaTy OIEHKHU
cocrasisieT 209 180 py6.

— 3a0/DKEHHOCTh 10 KOMMYHAJBHBIM IIIaTeXaM OTCYTCTBYeT, T. K. BCE
TJIaTS)KM UMCIOT aBAaHCOBBIN XapakTep;

— 3a10KEHHOCTD 10 HajoraMm U coopaM B OIOKET U BHEOIOHKETHBIE (DOHTBI

0 TaHHBIM yueTa cocTaBisieT 71 321 py0.
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Jlnst onpenieneHusl BEIMYMHBI CTOUMOCTH JOXOAHBIM MOAX0A0M HCIOJIb3YETCS
METOJI KanmuTanu3auu aoxoa. Jis pacuyera BeIMYUHBI KaTUTAIU3UPYEMON YUCTOU
npuObUIM UCTIOJB3YIOTCS JaHHBIE YIpaBlieHYecKoro ydera (Tabmuma 5). Bennunna
CTaBKHM KaluTalu3allid MPUHUMAETCS PaBHOM cpeaHed 3a mocienHue 6 MecsieB
noxoanoctu o ['KO-O®3 mmoc npemusi Ha pUcK, XapaKTEpHbIN I JAaHHOTO THIIA
ousneca — 12 %.

Jns  onpeneneHuss BEJIMYUHBI CTOMMOCTH CPABHUTEJIBHBIM IOAX0A0M
HCIIOJIB3YETCSI METO OTPACIEBBIX KOI(PPHUIIMEHTOB.

[lo cnopaBouHOM JHTEepaType 3HAYEHHE OTpacieBoro KoadduimeHTa
"llena/uaucras mpuObUIL" AJI1 aBTOCEPBUCHOTO OM3HECA MPUHUMAETCS PaBHBIM 1,62
(cm. Suenko A. B., Xormuckas I'. M. MeToauka OICHKH MaIbIX MPEANPUATHIN //
Cepsuc plus. - 2007. - Ne 2).

dopmyna ans pacueTta CTOMMOCTH TMPEANPHUSATHS METOJOM OTPACIEBBIX
ko3 dunmenToB: Cmoumocmsv = Ompacnesoi ko3gpguyuenm X [ ooosas yucmas

npuodbLIb.

JInsl TMOJydYeHUsT MTOTOBOM BeJIHYHHBI CTOMMOCTH HCIIONB3YETCS METO]I
CyOBEKTHBHOTO B3BEIIMBAHUS, B KOTOPOM OIICHIIUKOM TPUHUMAIOTCS CJEAYIOIINE
Beca MOJIXO00B:

3arpatssbiii moaxon — 0,4;

Joxomnsri mogxon — 0,3;

Cpapautensubiit moaxon — 0,3.
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