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(ITPUJIOXKEHUE K
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MOJIYJIST)
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1 PE3YJIbTATBI OCBOEHUA JUCHUITJINHBI

Tabmuma 1 — [lnaawpyemble pe3ynbTaThl OOy4YEHHS MO JAMCHUILIHHAM (MOJIYIISIM),

COOTHCCCHHLIC C YCTAHOBJICHHBIMH MHAUKATOpAMU JOCTUXKCHUA KOMHCTGHI_II/II;’I

PesynbraTel 00yuenus (BiajaeHus,

Nunukaropel
Kon u HanmenoBaHue YMEHHUSI U 3HaHUS ), COOTHECEHHBIE C
JOCTUKCHUS JucuIumHbL
KOMIIETCHIINH KOMIIETSHITHSIMI/MHIUKATOPaMU
KOMITETEHIINH
JIOCTHIKEHUS] KOMITIETEHIIUU
3nams:
- TEOPETUUECKHE OCHOBBI
(buHAHCHPOBAHUS
WHBECTUIIMOHHBIX MIPOEKTOB,
OCHOBHBIE TTOHSITHSI u
UHCTPYMEHTHI, CBSI3aHHbBIC c
UCTIOJIb30BaHUEM Pa3IMYHBIX
METOJIOB (buHaHCUpOBaHUS
IPOCKTOB;
[IK-9: CroocoGen - HOPMAaTUBHO-TIPAaBOBYIO  0a3zy
HCIIONB30BATE pPETYJIMPOBAHMSI  WHBECTUIIMOHHOMN
NeSITeNIbHOCTH;
METO/IBI
- OCOOCHHOCTH OpraHu3aluu |
KOIMHYCCTBEHHOTO CIocoObI (bMHAHCHPOBAHUS
K KauCCTBCHHOIO I1K-9.1: WHBECTULIMOHHBIX IPOEKTOB
aHanm3a OcymiecTBisier Yumemuw:
I/IH(I)OpMaI_[I/II/I, OLICHKY - AHAJIM3UPOBATb MHBCCTUIIMOHHBLIC
MOCTPOCHUS (MHAHCOBHIX BO3MOXXHOCTH  NPEANPUATHS  TI0
OdunHancupoBaHue | (UHAHCHPOBAHUIO MMPOCKTOB;
HKOHOMHKO- napamMeTpoB
MPOEKTOB - HCIIONIb30BaThb  COBPEMEHHBIE
MaTEeMaTHYECKHX MPOEKTOB |
METOJIUKH paccUMTHIBATH
MozaeeHn B PHUCKOB 5 PEKTUBHOCTL POEKTOB;
nporecce IPOCKTHOU - pa3pabaThIBaTh pabouyto
OCYIIIECTBIICHHS JESITEIbHOCTH. JOKYMEHTAIMI0 1O (PMHAHCOBOMY
MIPOU3BOJACTBEHHOMN YIPAaBJICHUIO IIPOCKTOM
u IPOEKTHOM Brademp.
- HaBBIKAMHU CHCTEMHOTO aHaJN3a W
JESTEeITbHOCTH
JIOTHYECKOTO MBIIIICHHUS,
OpTaHH3alHi. 000CHOBaHHOT'O

- HaBBIKAMH
BbIOOpa MeToJa (PMHAHCHPOBAHUS
MPOEKTa, C YYETOM BHYTPEHHHX
BO3MOXKHOCTEH  XO3sHCTBYIOIIErO
cyObekTa U (aKTOpOB BHEUIHEH
Cpenbl.

- HaBBIKAMH CaMOCTOSATEIBHOM
paboThl, caMOOpraHu3alMu U
OpTaHu3aIH BBITTOJTHEHHSI
000CHOBAHHS PELICHUH.
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2 IHEPEYEHb O EHOYHbBIX CPEICTB JJIA ITO3TAIIHOI'O
®OPMHUPOBAHHMS PE3YJIBTATOB OCBOEHMSI JUCHUILIMHBI (TEKYIIUNA
KOHTPOJIb) U ITPOMEXYTOYHAA ATTECTALIUA

2.1 Jlns oLleHKH pe3ysIbTaTOB OCBOEHUS IUCLUIUIMHBI UCIIOIb3YIOTCS:

- OLICHOYHBIE CPEACTBA TEKYIIETO KOHTPOJISA yCIIEBAEMOCTH;

- OLICHOYHBIE CPEICTBA JJIs IPOMEKYTOUYHOM aTTECTALMU IO TUCLUIUINHE.

2.2 K OLIeHOYHBIM CPeACTBaM TEKYLIEr0 KOHTPOJIS YCIIEBAEMOCTH OTHOCATCS

- YCTHBIE OJIUI-ONPOCH! HAa IPAKTUYECKUX 3aHITHUSAX;

- TOKJIaJ(bl HA TPAKTHUYECKUX 3aHATUSAX;

- TECTOBBIE 3aJJaHUs;

- pacyeTHbIe 3aJaHUsI/KEHChI 110 OT/AEIbHBIM TeMaM JUCLUIUIUHBI

2.3 K oueHO4YHBIM cpeacTBaM IS [POMEKYTOYHOM aTTecTalMd IO JAMCLMILIMHE,
IpOBOAMMOM B (hopMe 3a4eTa U IK3aMEeHa, OTHOCSTCS:

- 3aJIaHMsI 110 KYPCOBBIM paboTawm;

- IPOMEXYTOUHas arTecTauus B (opMe 3aueTa NPOXOAUT IO pe3yibTaTaM MPOXOXKJICHHS
BCEX BHJIOB TEKYLIETO KOHTPOJIA YCIIEBAEMOCTH;

- BOIIPOCHI K 9K3aMCHY WJIN DK3aMCHAIIMOHHBIC TCCTHI.

3 OHEHOYHBIE CPEJICTBA TEKYIHIEI'O KOHTPOJISI YCIIEBAEMOCTH

3.1 YcrHble OaUIl-0mpOCkl TPOBOATCA HA MPAKTHUYECKUX 3aHIATHSAX MO MPOUIEHHBIM TEMaM
nucuuriuHbl. OIleHKa HE BBICTABIACTCS, T.K. MX OCHOBHOE HA3HAYEHWE — BBISBICHHUE YPOBHS
OCBOCHHSI Marepuaia, a TakKe MPOOENIOB M «CIa0bIX MECT» Yy OoJbllleld 4YacTh ayJuTOpUU H
BHECEHUE COOTBETCTBYIOLIUX KOPPEKTHB B IUIAHBI INPOBEICHUS JIEKIMOHHBIX U NPAKTHYECKUX
3aHITHH.

3.2 Tembl 1151 TOKIIAI0B HA CIEAYIONIME MPAKTUYECKUE 3aHITUS BBIIAIOTCS MO 3aBEPIICHUIO
TEMBbI JICKIIMOHHBIX 3aHATHH. OCHOBHAs IeNlb 3TOW paboThl — 3aKperieHWe, pacIIupEeHHe |
yrayOneHue 3HAaHUM, TONYyYEeHHBIX B TeOpeTHUecKoM Kypce. Jlokmaapl oOydaromuxcs Ha
MPAKTUYECKUX 3aHITHSIX OCYIIECTBIAIOTCS B YCTHOW (OpME U OICHHBAIOTCS JKCIEPTHO IO
COJICPXKAHUIO W TOCIEAYIOMEMY ydYacTUIO B AUCKycCMU Wi jaebarax. B mpumoxenun Ne 1
MIPUBEACHBI TUIIOBBIE BOMPOCHI K MPAKTHYECKUM 3aJaHUSM U TEMBI JOKJIAJI0B, MPEIYCMOTPEHHbBIE
paboueii mporpaMMOil TUCITUTUTHHEIL.

3.3 PacueTHble 3a/1aHUs/KEHCHI HCTIONB3YIOTCS IS OLIEHKH OCBOCHUS psla MPaKTUYECKUX
TE€M JIUCIHUIUIMHBI ITOCIE PACCMOTPEHHUS HA JICKIHSIX COOTBETCTBYIOIIMX TPUMEPOB.

B npunoxenun Ne 2 mpuBeneHbl TUIIOBbIE pacUeTHBIE 3aJaHUS/KENUChI, TPEyCMOTPEHHBIE
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paboueil nmporpaMmMoi TUCHUILTUHBI. [loI0KUTENbHAs OI[EHKA [0 HUM CTaBUTCS MPU BBITOJIHECHUU
CTYJICHTOM 3aJlaHusi/Keiica W 3aluThl y MpernojaBaTesis, BEAYUIEro MNPaKTUYECKUE 3aHATHUS.
HeynoBnerBopurenbHasi OIEHKA BBICTABISIETCSA, €CIU CTYIEHT HE BBIOJHUI MPEIyCMOTPEHHbBIE
paboueit mporpaMmMon TUCIMUILUIUHBI TPAKTUYECKUE 3a/1aHMUSI.

3.4 TecToBBIC 3a1aHUSI UCIIOJIB3YIOTCS JUISL OLICHKH OCBOCHHUS TEM JUCIHMILIMHBI CTYIEHTaMU
Bcex (opm oO0yuenus. B mpunoxkenun Ne 3 mpuBeleHbl THUIIOBbIE TECTOBbIE 3a/JaHMUS,
pelyCMOTpEeHHbIE padouell mporpaMmol JUCHUIUIMHBL. TeCcTUpOBaHUE MPOBOAUTCS Kak (opma
CaMOCTOSITENIbHON PabOTHI CTYJCHTOB.

TecroBoe 3aanne npeycMaTpuBaeT BIOOP OJJHOTO MPABUIBLHOTO OTBETA HA IOCTABICHHBIN
BOIPOC U3 Mpe/IaracMbIX BaApUaHTOB OTBETA.

[Ipu npoBeneHUN TECTUPOBAHUS U MPOBEPKU PACUETHHIX 33/IaHUN MOJIOKUTENbHAS OIEHKA
(«OTIIMYHOY», «XOPOLIO» WMIIH «YIAOBJIETBOPUTEIBHOY») BBHICTABISETCS B 3aBUCUMOCTH OT HAJIHYUS H
KOJIMYECTBA OLINOOK:

100% -90% mpaBUIIBHBIX OTBETOB — 5 «OTIMYHOY;

89% -75% mpaBUIBHBIX OTBETOB — 4 «XOPOLIOY;

74% -51% npaBUIBHBIX OTBETOB — 3 «yJOBIETBOPUTEIHHOY;

50% -0% mpaBUIIBHBIX OTBETOB — 2 «HEYIOBIECTBOPUTEITHHOY.

[TonoxxurenpHas OLIEHKA BBICTABIIAETCS CTYIEHTY IpH noiydeHuu oT 56 1o 100% BepHBIX

OTBCTOB.

4 OLIEHOYHBIE CPEJCTBA JJISI IPOMEXYTOYHON ATTECTALUU IIO
JTUCHUIIMHE

4.1 [IpomexxyTouHas aTTecTalys Mo JUCIUILIMHE TPOBOUTCS B JOpMeE 3aueTa U HK3aMeHa.

4.2 K 3aueTy U 3K3aMeHy JIOIYCKaIOTCs CTYACHTHI:

- MOJIyYUBIINE TOJOKHUTEIbHYIO OLIEHKY O pe3yjibTaTraM paboThl B TEKYIIEM CeMecTpe Ha
CEMHUHAPCKHUX U MPAKTUYECKUX 3aHATHIX;

- TIOJIOKUTENILHO aTTECTOBAHHBIE 110 pe3yJIbTaTaM MPOBEIEHHOTO TECTUPOBAHUS.

4.3 llenp BBINOJHEHUS KypCOBOH pabOThl — NpUOOpETEeHHE MPAKTUYECKHX HaBBIKOB
NPOBE/IECHUS OLIEHKH (PUHAHCOBOM COCTOSATENLHOCTH MNpoeKTa M 3(PPEKTHUBHOCTH KaMHUTaIbHBIX
BJIO’)KEHUN C HUCIOJB30BAaHUEM TEXHHUYECKHX BO3MOXKHOCTEH MPOrpPaMMHOTO MPOAYKTa «AJBT-
WNHuBecTy.

TunoBsle 3a7jaHKs 110 BBIOJHEHHUIO KYPCOBBIX pabOT MpeACTaBICHbI B MpuioxkeHun Ne 4.
I[To xenanuro OakazaBp MOXET MPEIUIOKUTH CBOIO TEMY KYpPCOBOW pabOThI B COOTBETCTBHHU C €T0

HAy4YHBIMU HHTEpECaMH, 0OCYIUB MPEIBAPUTEIBHO €€ C MPENo1aBaTeIeM.
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B mporiecce BBINOIHEHUST KYpPCOBOM paOOTHI CTYAEHT OJIKEH MPOJAEMOHCTPHPOBATH 3HAHUS
TEOpeTUYeCcKOoN 0a3bl, HEOOXOUMOH Ul TPAMOTHOTO 0OOCHOBaHMsI MHBECTUL[MOHHBIX PELICHUH, a
TaKXKe CIIOCOOHOCTH K IIPOBEACHUIO HCCIECAOBAaHUM M pEIIeHUI0 TMPUKIAJHBIX 3a7ad ¢
MCII0JIb30BaHUEM BO3MOKHOCTEN ITPOrPaMMHOT0 NPOAYKTa «AnbT-MHBECTY.

KntoueBbiMu TpeOOBaHMAMHU TIPU TMOATOTOBKE KYpPCOBOM pabOTHl BBICTYNAeT yMEHHE
HOJArOTOBKHM MCXOJHOW MH(OpManUM A pacyeToB, BEPHOIO 3allOJHEHUS TaOJUYHBIX (GopMm ams
IPOBE/IEHUS TPEOYyEMBIX pacyeTOB, IPaMOTHON MHTEPIPETALUY ITOJIyYEHHBIX PE3YIbTAaTOB.

Pabota B roTOBOM BapHaHTE JOJKHA OBITH IPEJOCTABICHA HAa IPOBEPKY MPEIOAABATENIO HE
MEHEe 4eM 3a 2 HeJleNIU 0 Havyalla 3K3aMEHAlMOHHON CECCUU.

Ilo pe3ynbraTam HpOBEpKH KypcoBas paboTa MOXeT ObITh JOMYILIEHa K 3alluTe WU
HafpaBiieHa Ha J0paboTKy. B ciiyuae ecnm kypcoBas paGoTa HampaBiieHa Ha J0pabOTKy, OHa
JOJDKHA OBITH J0paboTaHa CTYAGHTOM C YYE€TOM BBIJAHHBIX IPETOAaBaTeNIeM 3aMEYaHul u
HaIpaBJieHa Ha IOBTOPHYIO MPOBEPKY.

I'maBHOe TpeOoOBaHME YCHEIIHOW 3allMThl KypCcOBOM paboThl — CBOOOJHOE BIIAJICHUE
MaTepHaJIOM.

Oransl MpoLeaypbl 3alIUThL:

1) noanMCcaHHYIO CTYAEHTOM M PYKOBOJIUTENIEM pabOTy CTYIEHT NepeAaéT NpenoaBaTeito
(KOMHUCCHHM), KOTOPBIN OCYIIECTBISET MPUEM KYpPCOBBIX paboT;

2) CTYZIEHT JieNaeT JI0KJIaj] B TeueHue 6-7 MUHYT;

3) CTymeHT OTBeYaeT Ha BONPOCHl IpemnojaBaTens (WIEHOB KOMHCCHH), BCEX
PUCYTCTBYIOIINX;

4) BBICTYIUIGHHs IpernojaBaTenis (WIEHOB KOMHCCHUH), OKEJNAOIIUX W3  YHUCla
HPUCYTCTBYIOLIHX, 110 TEME paboThI;

5) mo pe3ynabTaraM 3allMThl MpENoAaBaTeNb (KOMHCCHUS) OIpenenseT OOIIyI0 OLEHKY
paboTel MO NATHOWUIBHOM  CHCTEME:  «OTIMYHO»,  «XOpOILIO»,  «yJOBIETBOPHUTEIBHOM,
«HEYJIOBJIETBOPUTEIBHO.

OneHka 3a 3alUTy yYUTBIBACT:

1) cBOEBpeMEHHOCTh MpeICTaBIEHUS pabOTHI;

2) kauecTBO 0OPMIICHHUS;

3) KauecTBO co/iepKaHus paboThI;

4) ypOBeHb BIIAJICHUS CTYIEHTOM MaTepHaioM padoThI;

5) puTopHUecKuil ypOBeHb JOKIIANA;

6) ypOoBEeHb OTBETOB Ha JIOTIOJIHUTEIbHBIE BOPOCHI.
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[IPO®ECCHUOHAJILHOM

O1eHKa «OTIMYHO» CTABUTCA CTYJAEHTY, KOTOPBIA B CPOK, B MIOJIHOM 00bEME U Ha BHICOKOM

YPOBHE BEIIIOJHUII KYPCOBYIO pa60Ty: B pa60Te IMOJIHOCTBIO U KAYE€CTBEHHO ITPCACTABJICHBI JAHHBIC

00 YCIOBUAX pealu3alliid HWHBCCTHUIHWOHHOI'O ITPOCKTA,

AHAJIMTUYCCKUC

TaOJINIIEI,

HUCXOs

W3  MPEICTABICHHON

KOPPEKTHO 3aIlOJIHCHBI

uH(pOpMAIHH;

pacde€THO-

IrpaMOTHO

MHTEPIIPETUPOBAHbl MOJIYYEHHbIE PE3YJbTAThl; MPHU 3alllUTe padOThl CTYJAEHT I10Ka3aj BBICOKUI

YPOBE€Hb BJIaICHUA MAaTCPUATIOM; 0e301M004YHO OTBEYaI Ha JOMMOJHUTECIIbHBIC BOIIPOCHI.

OrneHka «XOpOIIO» CTaBUTHCS CTYNIEHTY, KOTOPBIN BBIMOJHII KYpCOBYIO paboTy, HO C

HE3HAUMTEIIbHBIMU 3aMeYaHHsIMU. Tema pa6OTLI PacKpbITa, KOPPCKTHO 3aIlOJHCHBI PAaCYCTHO-

AHAJIMTUYCCKHUC Ta6JII/IIII)I;

ObUIM  JTOIIYIIEHbI

HE3HAYHUTENILHBIE OIIMOKH B HHTCpIIpETaln

MMOJIYYCHHBIX PE3YJIbTATOB WJIH ITIPHU 3aIUTC pa6OTbI M OTBCTAaxX Ha JOIIOJIHUTCIBbHBLIC BOIIPOCHI.

OI_IGHKa «YAOBJICTBOPUTCIIBHO» CTABUTCA CTYACHTY, KOTOpLIfI AOITYCTHUIT Fp}I6He IIPOCUCThI

1 OLINOKHU B pa60Te, HC IMOJIHOCTBIO PACKPBUI 3ad4BJICHHYIO TEMY, ACJIa]l TOBEPXHOCTHBIC BBIBOJbI,

c1a00 MPOIEMOHCTPUPOBAIT AHATTUTHICCKHE CITOCOOHOCTH M HABBIKH 3AIUTHI.

OI_IGHKa «HCYHOBJICTBOPUTCIIBHO» CTABUTCA CTYIACHTY, KOTOpLIﬁ HC BBIINOJIHUII KYPCOBYIO

paboTy, 1100 BBHIMOJIHII C IPyOBIMU HapyIICHUSAMU TPeOOBaHUM, HE PACKPBLI 3asBICHHYIO TEMY,

HE BBITIOJHHJI MPAKTHYECKONW YacTH paboTHI.

4.4 B npunoxenun Ne

S5 TIpUBEIEHBI

KOHTPOJIBHBIC BOIIPOCHI

IJid OpOBCACHUSA

HpOMG)KyTO‘-IHOfI arTeCcTalluu B (I)OpMC 3a4€Ta, B MPHIIOKCHUU Ne 6 - IJIsL IPpOBCACHUA

HpOMe)KyTO‘-IHOI\/‘I aTTCCTalluu B (I)opMe OK3aMcCHa.

4.5 OueHka 3a 3a4eT («3a4TeHO», «HE 3a4T€HO») M SK3aMEHAIIMOHHAS OLEHKA («OTIUYHO,

«XOPOIIOY, KyIOBIECTBOPUTEIHHOY UIH «HEYTOBICTBOPUTEIHEHOY) SIBIISIETCS SKCIIEPTHON U 3aBUCUT

OT YPOBHA OCBOCHHA 6aKanaBp0M TEM TUCHUIIINHBI.

Ta6n1z1ua 2 — Cucrema OLICHOK U KPUTCPHUU BBICTABJICHUA OLICHKU

H3yqaeMux
00HEKTOB

3HaHUAMH, KOTOPBIC
HE MOXKET Hay9IHO-
KOPPEKTHO CBSI3BIBATH
Mex1y co00il (TOIBKO
HEKOTOpPBIE U3
KOTOPBIX MOXKET
CBSI3BIBATH MEIKILY

HEOOXOIUMBIM IS
CHUCTEMHOIO B3III1a
Ha N3y49aeMbIi
00BEKT

CHCTEMHOTO
B3IJIs11a Ha
N3y4aeMbId
00BEKT

Cucrema 2 3 4 5
OIIEHOK 0-40% 41-60% 61-80 % 81-100 %
«HeyJ0BJIETBOPH- «y/10BJIETBOPH- «XOpoII0» «OTJAMIHO»
TeJbLHO» TeJIbHOY
Kpurepuii «He 32YTEeHO» «3aUYTEHO»
1 Cucremuocrs u | OGnamaer Oo6namaer Oo6mnamaer O0aaeT MOJIHOTOM
MOJIHOTA 3HAHMI | YACTUYHBIMU U MHUHHMAJIBHBIM HaOOpOM 3HaHUH, | 3HAHWH U
B OTHOLICHUH pa3p03HeHHBIMI/I Ha60pOM 3HaHPII>‘I, JAO0CTATOYHBIM JIA CUCTCMHBIM

B3TJISJI0M Ha
M3y4aeMbIii 0O BEKT
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3aj1aue JaHHbIE

Cucrema 2 3 4 5
OLICHOK 0-40% 41-60% 61-80 % 81-100 %
«HEey0BJIETBOPHU- «yI0BJIETBOPU- «XOpoI110» «OTJIHYHO»
TEeJIbHO» TeJbHO)
Kpurepnii «HE 3aYTEHO» «324YTEHO»
co00if)
2 Pabora ¢ He B cocTostanu MosxeT HalTH MokeT HalTH, MoskeT HaTH,
uHpopManuei HaXOIUTh HEOOXOMMYIO HHTEPIPETUPOBATh | CUCTEMATU3UPOBATH
HEOOXOAMMYFO “H(GOPMAITHIO B u HEOO0XOIUMYIO
HHPOPMAIHIO, JIUOO B | paMKax CHUCTEeMAaTU3UpOBaT | WH(pOpPMAIHIO, a
COCTOSTHUH HaXOIWTh | IOCTaBICHHOM b HEOOXOIUMYIO TaKXXe BEIIBUTh
OT/EIIbHBIC 3aJa4n HH(OPMAIHIO B HOBEIC,
(hparMeHTHI pamKax JIOITOJTHUTENbHBIE
rH(pOpPMAITUH B ITOCTaBIIEHHOM HCTOYHHUKHA
pamKax 3a7a49u nH(OpPMAITUH B
IMOCTABJICHHOM 3a1a4H pamkax
MOCTaBJACHHOM
3a0a49d
3.HayuHnoe He moxert nenath B cocTosgunn B cocTrosanuu B cocTosuuu
OCMBICJIEHHE Hay4YHO KOPPEKTHBIX OCYIIECTBIISITH OCYIIIECTBIIATh OCYIIECTBIISTD
H3y4aeMoro BBIBOJIOB 13 Hay4YHO KOPPEKTHBIA | CHCTEMATHUECKUH | CHCTEMAaTHUYSCKUH U
SIBJICHH S, AMEIOIINXCS Y HETO aHaju3 1 HAy4HO Hay4HO-
npouecca, CBCJICHMII, B MPEAOCTaBICHHON KOPPEKTHBIN KOPPEKTHBINA aHAITN3
00beKTa COCTOSIHUU uHpOpMaIIH aHaIu3 MpeI0CTaBICHHON
MPOaHAIN3UPOBATh MPEIOCTAaBICHHON | WHopMaIuH,
TOJIBKO HeKOTOpLIe u3 I/IHq)OpMaL[I/II/I, BOBJICKACT B
HAMEIONIUXCS Y HETO BOBJIEKAET B HCCIIEIOBAHNE
CBEIEHUI HCCIIEIOBAHNE HOBBIC PEJICBAHTHBIC
HOBBIE MOCTaBJICHHOM
peJieBaHTHBIC 3a7a4e TaHHbIe,

MIpeAJIaraeT HOBbIE
pakypcsl
IMOCTaBJICHHOM
3aJIaun

4. OcBoeHue
CTAHAAPTHBIX
AJIFOPUTMOB
peleHus
npodeccuoHaAIbH
bIX 32724

B cocTtostHum pemars
TONBKO (hparMeHTHI
TOCTaBJICHHON 3aJ1a4H
B COOTBETCTBHH C
3a/IaHHBIM
aJIrOpUTMOM, HE
OCBOMII
MPETIOKEHHBIA
aJITOPHUTM, AOITyCKAET
OIIHOKU

B cocrosaumn
peuathb
MOCTaBJICHHEIC
3aJ1a4yd B
COOTBETCTBUHU C
3aJaHHBIM
aITOPUTMOM

B cocrosaun
pearb
IIOCTaBJICHHEIC
3aJ1a4uy B
COOTBETCTBUH C
3aJaHHBIM
aJTOPUTMOM,

IIOHUMACT OCHOBEI

IPpEaAJIOXKCHHOT'O
aJiroputMa

He toxpko Bimangeer
aJrOpUTMOM U
IIOHUMAET €ro
OCHOBEI, HO 1
TIpe/JiaraeT HOBbIE
peuIeHus B paMKax
IMOCTaBJICHHOM
3a1aun
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5 CBEAEHUMSA O ®OHJAE OHEHOYHbBIX CPEJICTB U EI'O COI'VIACOBAHUU

@DOoH/1 OLIEHOYHBIX CPENICTB VIS ATTECTAIUH 10 TUCIHILIHHE «DHUHAHCUPOBAHHUE MTPOCKTOBY
npeJCTaBIsieT co00i KOMIIOHEHT OCHOBHOM MPOQECCHOHATBLHONW 00pa30BaTEeNIbHOW MPOrpaMMbl
OakanaBpuarta 1o HarnpasieHuto noarotoBku 38.03.02 MeHneKMeHT.

@DOoHJ OIICHOYHBIX CPEJCTB PACCMOTPEH M OJ00peH Ha 3acefaHuu Kadeapbl SKOHOMUKU U

¢bunancoB (mpotokoa Ne 6 ot 26.04.2022 1.)

3apenyromuii kapeapoi B //%/’ A.l". Muanakanan
"

-

~
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[Ipunoxenne Ne 1

THUITIOBBIE 3ATAHMSI 1J151 MPOBEJEHUS ITPAKTUUYECKHNX 3AHATHAM

Tema 1: CymHocTh W (PHMHAHCOBO-IKOHOMHUYECKOE CO/ep:KaHue WHBECTHIUA M
HMHBECTHIIHOHHOM JeATeJLHOCTH

Omnpoc:
Y10 TaKkoe MHBECTUIIMN U B UEM 3aKJIFOYAETCI X SIKOHOMHYECKAs CYIIHOCTE?

Yy

Kaxk cootHOCcaTCca moustus "uasectunuu’ u "kanuran"?
Kak cootHOcsTCs TOHATUA "MHBecTUIMH" U "cOepekeHus"?
Ha3zoute npuzHaku nHBeCTULIMH. JlaliTe KPATKYIO XapaKTEPUCTUKY KaXKIOMY.
HazoBute 0cHOBHBIC KJIAaCCU(DUKAIIMOHHBIC TPH3HAKH WHBECTHIIHA.
[Tepeunciure GopmMbI peaTbHOTO HHBECTUPOBAHUS.

[Tepeuucnure hopMbl PUHAHCOBOTO HHBECTUPOBAHHUSI.

© N o g &~ w e

[TpuBeauTe MpUMEPHI B3aMMOCBSI3U (PMHAHCOBBIX U pEATbHBIX HHBECTHIINN.

©

Oxapakrepu3yiite npsMble U HeNnpsMble UHBeCcTUIUH. [IpuBenuTe KOHKpETHBIE
IIPUMEPBHL.
Tembl 10K1210B, 3cce U pedepaToB:
1. JlocoBpemeHHast U1 COBpEMEHHas MOJENN pa3BUTHUs KamuTanu3ma. Poib MHBeCTHLIUH B
€€ Pa3BUTHH.
2. Pounb cOepexxenuii n naBecturmii B reopun Jx. Kelinca.

3. DKOHOMHYECKHI IMHUKJIBI 1 0COOEHHOCTH HWHBCCTUPOBAHUA Ha KA’)KAOM M3 €TI0 3TAIlOB.

Tema 2: UHocTpaHHbIe HHBECTUIIUHT

Omnpoc:

1. JlaiiTe ompeneneHne WHOCTPAHHBIX MHBECTULIUI C (PMHAHCOBOW M NMPaBOBOH TOYKH
3peHusl.

2. Ilepeuncnrre BUIbI MTHBECTULIHOHHBIX PEKUMOB.

3. B uem 3akmoyaroTcs OTIIMYMS peXMMa HauUOOJbLIEro OJaronpHsATCTBOBAHUSA OT

peKumMa HC,Z[I/ICKpI/IMI/IHaLII/II/I?

4. B d4em 3aknroyaeTcss poJib MHOCTPAHHBIX HMHBECTULHMHA B Pa3BUBAOIIEHCA
SKOHOMUKE?

5. Kakumu MoryT ObITh PMHAHCOBBIE METO/IbI IPUBJICUEHHS] HHOCTPAHHOT'O KaruTaa?

6. Kakoli npaBoBOil peKUM BENECHUS MHBECTHLIMOHHOW AESATEIbHOCTH MHOCTPAaHHBIMH

WHBECTOpaMU HamOoJIee MOAXOAUT I 1ienei pa3BuTtust Poccun? OOBsCHUTE CBOIO MTO3HIIHIO.

7. [To xakuM mpHU3HaKaM KiIacCU(PUIMPYIOT HHOCTPAHHBIE HMHBECTUIIUU?
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8. Jaiite onpeneneHust NpsiMbIM U TOPT(ETbHBIM HHBECTHIIHSIM.
9. [Tepeuncnure cnocoObl OCYLIECTBICHUS IPSIMBIX HUHOCTPAHHBIX HHBECTULIUH.
10.  VYkaxuTe npeuMyIlecTBa U HEOCTaTKU MHOCTPAHHBIX NHBECTULIUH.

11.  Yro mpencraBiser coOoi  "IPQPEKT NPOCTPAHCTBEHHOTO  PaCIPOCTPAHCHHS

MHOCTpPaHHBIX UHBECTULIUI"?

12. Oxapakrepusyite ocHOBHbIE noJjioxkenust TPUMC

13. Kak MoXHO ommcarh MpOLEAYpYy BbIBO3a IMPSMBIX MHOCTPAHHBIX WHBECTUIUHN W3
CTpaHbI?

14.  Kaxue orpaHuyeHUs U 3aMpeThl YCTAHOBJICHBI JIJI1 MHOCTPAHHBIX HHBECTOPOB B PD?

TeMbl TOKJIA0B, 3cce U pepepaToB:

1. OcobeHHOCTH MPABOBOTO PETYIUPOBAHMSI MHOCTPaHHBIX UHBecTHIMiA B CIIIA.
2. OcoOEHHOCTH MTPABOBOTO PETYIMPOBAHUS MHOCTpaHHBIX nHBecTulnii B KH/IP.
3. OCoOCHHOCTH MPABOBOTO PETYIIHPOBAHMS HHOCTPAHHBIX HHBecTUINH B EC.
4

HNuocTtpannbie nHBECTULINU B PO.

Tema 3: HopmaTuBHO-IpPaBOBOe peryJMpoBaHUe MHBECTULMOHHON eATEJbHOCTH B
P®

Omnpoc:

1. [TpuBeauTe mpuMepsl U OXapakTepU3yWTE MEXIAYHAPOJHBIE JIOTOBOpPAa B OOJIACTH
WHBECTUIIMOHHBIX OTHOIICHUH.

2. OxapakTtepu3syiite ocHOBHbIe nonoxeHus pasaena VII "Musectuuuu" Jloroopa o

EBpazniickoM 3KOHOMHYECKOM COHO3€.

3. [IpuBenure mnpuMepbl M OCOOCHHOCTH JABYCTOPOHHHMX COIVIAIIEHUH O 3aIiuTe
KaIUTAJIOBIIOKECHUMN.

4. Kakne BuIpl rapaHTvii copeprkaT COIVIAIEHHWs O MOOLIPEHUH W B3aUMHOM 3aliuTe
KA TAJIOBIIOKECHU?

5. Yo Takoe MHBECTULIMOHHAS MTOJIUTUKA TOCYIapCTBa, €€ LEeU U 3aaun’?

6. Yro sBnsercs OOBEKTOM U CYOBEKTOM HWHBECTULHMOHHOW JEATENIbHOCTH,

OCYIIIECTBIISIEMO B OpME KaUTAIbHBIX BIOKEHUH?

7. Kakne mnpaBa u  00s3aHHOCTHM  3aKpeIUISIOTCA 32  KaXIbIM  CYOBEKTOM
MHBECTULIMOHHON JEATEIbHOCTH, OCYIIECTBIsIEMO B (popMe KanuTaIbHBIX BIOKEHUN?

8. KakoBbl OCHOBHBIE MEpPBI TOCYIAPCTBEHHOI'O PETYJIUPOBAHMSI WHBECTHUIIMOHHOU

NeATeTLHOCTH, OCYIIIECTBIISIEMON B JOpME KA TAIBHBIX BIOKEHUN?
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9. Kakue rocymapcTBeHHbIE  TrapaHTHM  TpaB  MPEIyCMOTPEHBI  CyOBEKTam

WHBECTUIIMOHHON IEeATEILHOCTU?

10. Uto Takoe MPUOPUTETHBIA MHBECTUIMOHHBIN MpoekT? Kakumu xapakTepucTUKaMu

OH o0nagaer?

11. B ueM 0COOEHHOCTH pPErMOHaIbHON MHBECTUIIMOHHOM MOJIUTUKN?

Tembl 10KT2/10B, 3cce U pedpepaToB:

1. I'enesuc moaxomoB Kk  ¢opmupoBaHurd (OcoO0l 3IKOHOMHYECKOW  30HBI
Kanununrpanackoit obnacrtu.

2. CpaBuenue sror wu mnpedepernmii  OcoOOH  IKOHOMHYECKOW  30HBI

Kanununrpaackoii obnactu u uabix O3 Ha Tepputopun Poccun.

Tema 4: ®UHAHCHPOBAHUE HHBECTUIIMOHHOIO MTPOEKTA

Omnpoc:

1. Oxapaktepu3yiite 0coO0eHHOCTH (UHAHCUPOBAHHSI WHBECTHIIMOHHOTO MPOEKTa
C4eT COOCTBEHHBIX CPEJICTB.

2. Oxapakrepu3yiite 0cOOEHHOCTH (PUHAHCUPOBAHMSI WHBECTHIIMOHHOTO IPOEKTa
CUCT NPUBJICUCHHLIX CPCACTB.

3. Oxapaktepu3syiite 0coO0eHHOCTH (UHAHCUPOBAHMSI WHBECTHIIMOHHOTO MPOEKTa
CYET 3a€MHBIX CPEJCTB.

4. Oxapaktepu3yiite 0coOOEHHOCTH (UHAHCUPOBAHMSI WHBECTHIIMOHHOTO IPOEKTa

c4eT OOPKETHBIX CPEJCTB.

B

B

3a

3a

3a

3a

S, OxapakTepu3yiiTe 0COOEHHOCTH aKIIMOHUPOBaHMsI (B3HOCOB B YCTaBHOM WJIM IAaeBOM

dboHT) IpU CO31aHUN KOMITAHHH.

6. OxapaKTepH3y171Te 0COOEHHOCTHU JIOTIOJTHUTEIIbHOM AMHUCCHH  JJIA TIOKPBITHA

noTpeOHOCTEN B (HOPMUPOBAHUHM OCHOBHBIX CPEJICTB.

7. Omnpenenure TPEUMYIIECTBA ¢ HEJOCTATKH JJII  OpPTraHU3aIliu  JIOJIEBOTO

(buHaHCUPOBAHMUS.

8. HpI/IBC,Z[I/ITe MNPpUMEPBLI UHBCCTULUMOHHBIX MPOCKTOB, PCAIIM3YCMBIX 3a CUYCT JOJICBOT'O

(buHaHCUpPOBaHUS.

9. 0O603HaubTe 0COOCHHOCTH OpraHU3alluu KPeAUTHOMN JTMHUH.

10. HCpC‘-II/ICJ'II/ITe KpUTCPUHU, KOTOPBIMH JOJIZKHA O6J'IaI[aTB opranu3anus IJid MOoJIy4CHUA

KpeauTa.
11.  Oxapaxrepu3syiiTe 3Tanbl 0hOPMIICHUS KPEIUTA.

12. HazoBwute u oxapakTepusyite GopMbl oOecrieueHnsi BO3BpaTa KpeauTa.
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13.  HasoBure HeTpaauIOHHBIE POPMBI 0OECTICUEHUS KPEIUTA.

14.  Ha3zoBuTe nenu u 3314 BEHYYPHOTO HHBECTOPA.

15.  HasoBuTe n oxapakTepusylTe CTaJIul BEHIyPHOTO (PHHAHCUPOBAHUSL.

16.  Oxapakrepu3yiTe NPEeUMYIIECTBA U HEIOCTATKN BEHUYPHOTO (PMHAHCUPOBAHHSL.

17.  Oxapakrepu3yiTe 0COOCHHOCTH NapaJlIeIbHOTO IPOSKTHOTO (PMHAHCHPOBAHUSI.

18. OxapakTepu3yiiTe 0COOEHHOCTH ()MHAHCHPOBAHHMS WHBECTUIIMOHHOTO MPOEKTa

0OaHKOBCKHM KOHCOPIIHNYMOM.

19.  OxapakrepusyiTe 0COOCHHOCTH IOCIE0BATEIBHOTO MPOSKTHOTO (PMHAHCUPOBAHHUSL.

20.  Yro co0oii mpeacTaBiIseT CEKbIOPUTU3ALNS AaKTHBOB?

21.  Pa3nmeneHue PHUCKOB MEXIY KPEAUTOpAMH W 3aeMIIMKaM [PH [POCKTHOM
(MHAHCHPOBAHUH.

22.  OxapakTepu3yiTe OCOOCHHOCTH MOJIENIM TPOCKTHOTO (PUHAHCHPOBAHUS TIOA

OyJlylIre MOCTaBKU MPOIYKIIHH.

23.  OxapaxTepu3syiiTe 0COOEHHOCTH MOJIENIN MPOEeKTHOro punancuposanus BOT.

24.  OxapakTepusyiTe 0COOEHHOCTH MOJIesId poeKTHOro hpunancuposanust BOOT.

Tembl 10K1210B, 3cce U pedepaTos:

- AKcenepanMoHHbIE TPOrpaMMBbl pa3BUTHS cTapTanos B Poccuu;

- CpaBHUTEIbHAS XapaKTEPUCTUKA BeHUYpHbIX MHBecTuLnii B Poccun n CIIIA.

- [Iporpammsl @onHa pa3BUTHA IPOMBILLIEHHOCTH PD;

- [Iporpammsl @oHa pa3BuTHs IpoMbliieHHOCTH KanuHuHrpaackoi odinacty;

- [punmunsl u ycnoBusi ¢opmupoBanus @PenepalbHON aJIpecHONM HMHBECTULIMOHHON
IIPOrpamMMBl;

- [Ipunuuns! 1 ycnosus GopmupoBanust OeepaabHbIX HENEBbIX MPOTPaMM.

Tema 5: OcHOBBI INIAHUPOBAHUS PeAJTM3ALNH HHBECTUIIMOHHOIO IPOEKTA

Omnpoc:

1. [IpuBeauTe mpuMeEpHl TPAKTOBOK MOHATHUS "MHBECTULIMOHHBIN MPOEKT".

2. [TpuBenuTe KIacCU(PUKAIUIO HHBECTUIIMOHHBIX IPOEKTOB MO0 OCHOBHBIM MPU3HAKAM.
3. HpI/IBe)II/ITe IMPUMEPEI HE3aBUCHUMBIX, AJIBTCPHATUBHBIX n JOITOJIHAKOIITUX

HHBCCTHUIHMOHHBIX ITPOCKTOB.

4. [TpuBeauTe MpUMEPHI MANbIX, CPEAHUX, KPYITHBIX U METAIIPOEKTOB.
5. [TpuBeauTe npuMepbl MHBECTUIIMOHHBIX IPOEKTOB DPA3IUYAIOLIMXCS MO LEIH HX
peanu3aluH.

6. OxapaxkTepu3yiTe 0COOCHHOCTH MPEILIHBECTUIIMOHHON (pa3bl.
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1. OxapakTepu3yiiTe 0COOCHHOCTH MHBECTULIMOHHON (ha3bl.

8. OxapaxTepu3yiTe 0COOCHHOCTH IKCIUTYaTallMOHHON (ha3bl.

9. OxapakTepu3yiTe 0COOCHHOCTH JIMKBUIAIIMOHHOM (hasbl.

10.  Kak MOXHO OIpeeNuTh pe3yabTaT HHBECTULIMOHHOTO MPOeKTa?

11.  Yro nonumaercs noj 3¢ (HeKTUBHOCTHIO HHBECTUIIMOHHOTO TIPOEKTa?

12.  HasoBuTe OCHOBHbIE MPHUHLUMIIBI OLEHKH 3(P(EKTUBHOCTH HMHBECTHUIIMOHHBIX
IIPOEKTOB.

Tembl 10K1210B, 3cce U pedepaToB:
1. ['moOanbHble, HApOJOXO3SUCTBEHHBIC, KPYIHOMACIITAaOHbIE U  JIOKAJbHBIE

HHBCCTHLIMOHHBIC ITIPOCKTEI.

Tema 6: MeToauKa OLleHKH 3q)(l)eKTI/IBHOCTI/I HHBECCTUIIUOHHOTI'O ITPOECKTA

Omnpoc:
1. HazoBuTe KpUTEepuu OLIEHKU WHBECTUIIMOHHBIX IPOEKTOB.
2. Kakne ™eromuku  oueHkH  A(PGEKTUBHOCTH  WHBECTUIMOHHBIX  MPOEKTOB

UCIOJIB3YIOTCS B MUpe U Poccun?

3. Uro mnonumaerca mnoxa 3ddexTuBHOCTHIO mpoekTa B uenoM? HazoBure ee
COCTaBJISIOLIKE.

4. Yro mnoHumaercs mnoa 3¢¢eKTUBHOCThIO ywacTussi B mnpoekte? HazoBure ee
COCTaBJISOLIHE.

S, W3noxuTe mocineaoBaTeabHOCTh OLEHKU 3((EKTUBHOCTH TNI00AIbHBIX MPOEKTOB,
MPETEHIYIOUX Ha TOCYIapCTBEHHYIO MOAJEPKKY.

6. N3noxute mociaeoBaTeabHOCTh OLEHKH 3()()EKTUBHOCTHU JIOKAIBHBIX MPOEKTOB, HE
IIPEyCMAaTPUBAIOIIUX FOCYIapPCTBEHHON MOAJEPIKKH.

7. B qeM OTJINYHE KOMMEPYECKOM, 00IIIECTBEHHOMI Hu OIOHKETHOM
3¢ (HEeKTUBHOCTH HHBECTULIMOHHOTO MTPOeKTa’?

8. Uro coboii mpeAcTaBIsOT "MOTOK peanbHBIX AeHer", "camplo peajbHBIX JeHer",

"HaKOIUIEHHOE Calib/I0" U KaK OHU ONpPEAENsoTCsA?

9. OxapakTepu3yiuTe MPUTOKU U OTTOKHU IO ONEPAUOHHON IEATEIIbHOCTH.

10. OxapakTepu3ynuTe MPUTOKU U OTTOKH IO MHBECTUIIMOHHOM JAESATEIbHOCTH.

11.  OxapakTepusyiTe MPUTOKH U OTTOKH 1O PHUHAHCOBOU JIEATEIHHOCTH.

12.  UYewm oTiinuyaeTcsi HOMUHAIBHBIN I€HEKHBIA TTOTOK OT PeabHOTO?

13. Kak nHamnydmuMm oO0Opa3oM Yyd4ecThb BIWAHHE HWHOIAIUA Tpu  (HOPMHUPOBAHUU

OIOHKETa KAIIUTAIOBIOKEHUI?
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Tema 7: Ouenka pyuHAHCOBOI pean3yeMOCTH HHBECTUIIHOHHOTO MIPOEKTA
Omnpoc:
1. B uem 3akmrowaercs cyTh "OODKETHOrO mojxona" NpU OIEHKH (PUHAHCOBOM

pean3yeMOCTH HHBECTUIIMOHHOT'O IIPOEKTa?

2. 3a cyeT Yero MOryT BO3HUKHYTH "KacCOBBIE Pa3pbIBbl" IIPU IMOCTPOECHUH CAJIBIIO TPEX
IIOTOKOB?
3. Yro o3HayaerT (puHAHCOBas HEPEAIN3yeMOCTb WHBECTULMOHHOIO IPOEKTAa U KaK

ClIelyeT MOCTYNUTh, €CIIM OHAa BOSHUKJIA IIPU MIOCTPOCHUH CAJIBI0 TPEX TOTOKOB?
4. Kakue ¢hopmbl prHAHCOBOW OTYETHOCTH HCIONB3YIOTCS Ui OICHKH (PMHAHCOBOM

COCTOATCIBbHOCTH HHBCCTUIITMOHHOI'O HpOGKTa?

5. B yewm 3akmtouyaercsa HazHaueHHe GOpMbI "OTUET O MPUOBLIAX U yObITKaX"?

6. B gem 3akmovaercs Ha3HaueHne GOpMBI "OTUET O IBUIKECHUU JICHEKHBIX CpecTB"?
7. B gem 3akimovaercst Ha3HaueHne GopMbl "'0aaHCOBBIA oTYeT"?

8. Kakue mnokasarenu MNpUMEHSIOTCS M aHaiau3a (UHAHCOBOM YCTOWYMBOCTH

HMHBCCTUIIMOHHOI'O HpOCKTa?

9. UTo mOKa3bIBAIOT M KaK PACCYUTHIBAIOTCS KO (MUIIMEHTHI PCHTA0CIIBHOCTH ?

10.  UYro mOKa3bIBAIOT W KaK PACCUUTHIBAIOTCS KOIPPUIIMSHTHI OIEHKUA HCIIOIH30BAHUS
WHBECTULIUNA?

11.  Yro nmoka3bIBalOT M KaK PaCCYUTHIBAIOTCS OIIEHKH (PMHAHCOBOTO COCTOSIHUS?

Tema 8: Ouenka 3xoHoMu4ecKkoii 3¢ PeKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTA
Omnpoc:
1. Yem mpocToil MeTton OueHKH dS(PQPEKTUBHOCTH WHBECTULMN OTIUYAETCS OT

I[I/ICKOHTI/IpOBaHHOFO? B uem ero MNpeuMyIiecCTBa u HCI[OCTaTKI/I?

2. Uto moka3plBa€T W KaK pacCUUTHIBACTCS TIOKa3aTellb HOPMBI PEHTA0EThHOCTH
UHBECTULUN?
3. Uto mokKa3blBa€T MW KAK  PacCCUUTBHIBAECTCS MPOCTOM  CPOK  OKYIAEMOCTH

UHBECTULIMOHHOTO MPOEKTA.
4. Kakue paxTopsl BIUSIOT HA U3MEHEHHE CTOMMOCTH JIEHET BO BpEMEHU?
5. Kakue moaxozap! yaiie BCEro UCMOJb3YIOTCS ISl pacdeTa CTaBKH AUCKOHTUPOBAHUSA?
B uem ux otnuuus?
6. UTo moka3bIBaeT U KaK paCCUMTHIBACTCS CPEIHEB3BEIICHHAs CTaBKa KamuTasa?
7. Yewm oTamvaeTcsi CTaBKa TUCKOHTUPOBAHUS OT KO3 (UIIMEHTA TUCKOHTUPOBAHUS?

8. UTo nMoKa3bpIBaET U KaK paCCUUTHIBAETCS YUCTBIA TUCKOHTUPOBAHHBINA 10X017

14



®OH/I OHEHOYHBIX CPEACTB IS ATTECTALIMH 110 JUCLHUTIIMHE «®PUHAHCHPOBAHUE ITPOEKTOB»

(ITPUJIOXKEHUE

PABOYEN [MTPOI'PAMME MOAVYIJIA) OCHOBHOI1 [IPO®ECCHUOHAJILHOM

OBPA3OBATEJILHOM ITPOI'PAMMBI BBICIIIEI'O OEPA30OBAHNS (FAKAJIABPHAT) Bepcus |

9.

10.
11.
12.

UTo noKa3bIBaeT U KaK paCCUUTHIBAETCS] pEHTA0EIbHOCTh HMHBECTULIUI?
Yo nokaspIBaeT U KaK paCCUUTHIBACTCA JUCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH?
Yo nokaspIBaeT U KaK paCCUNTBIBAECTCA BHYTPEHHS HOPMa JOXOJHOCTU?

Kakass B3amMOCBS3b CYICCTBYCT MCKAY 3HAYCHUAMH  OHUCKOHTHUPOBAHHBIX

nokasaresei 3(pHEeKTUBHOCTH HHBECTULIMOHHOTO MTPOEeKTa?

Tema 9: AHa/Iu3 U OlleHKA MPOEKTHBLIX PUCKOB

Omnpoc:

© 0 N o g bk~ wbhPE

Uto nmoHMMaeTcs 1Moji THBECTULIUOHHBIM PUCKOM?

[To KakuM KpUTEPHUAM MOKHO KJIACCU(PHUITUPOBATH PUCKH?

Kakue axTopsl BO3ICHCTBYIOT Ha OBBIIIICHHE CTENIEHN MHBECTULIMOHHOTO pHUCKa?
[lepeuncnute BUIBI HEOMPEIEICHHOCTH U METOIBI €€ YUeTa.

CdopmynupyiiTe crmiocoObl OTHOIICHHS HHBECTOPA K PUCKY.

Kaxkue ncnonb3yrorcs METOAbl U3MEPEHUSI UHBECTULIMOHHOIO pUCKa?

Briienvte He1OCTaTKU KAYECTBEHHOM OIEHKHU PHUCKA.

Ha3zoBuTe MeTOABI KOJIMYECTBEHHOM OLICHKH PUCKA.

HepeqnanTe MCTOABI YIIPaBJICHUA WHBCCTUIIMOHHBIMH PUCKAMMU.

10.  OO6ocHyiiTe NOJX0AbI K MUHUMH3AIUK CTETIEHH pUCKAa.
11.  Yro Takoe auBepcuduKanus pucKoB?
12.  Packpoiite XeKUpOBaHUE KaK CIIOCO0 Mepeadn pucka.
13.  Ilepeuncnure criocoOBI XeIKUPOBAHHUSL.
14. KaxoBa ponb cTpaxoBaHus B MPOIECCE YIPABICHUS pUCKaMU?
THIIOBBIE KOHTPOJIBHBIE 3A/TAHUA
Bapmuanr 1
1. Packpoiite cymHOCTh M (MHAHCOBO-IKOHOMUYECKOE COAEpNKaHHE HHBECTULMNA U

I/IHBGCTI/II_[I/IOHHOI\/'I JACATCIIBHOCTH.

JUist pacKpbITHSI JAHHOTO BOIIPOCA HEOOXOAUMO:

- PacKpbITh COJIEP)KaHUE TEPMUHA "MHBECTULIUN";

- COOTHECTH MeXAy coOoi moHaTtus "wHBecTHIMU" u "kanutan', "WHBeCTHHHH"' U

"coepexxkenns”, "MHBECTUIIMH " U "KaNTUTaIbHBIC BIOKEHUS';

- HM3II0KHThL OCHOBHBIC Te3ucChl A.CMmura I[)KM Keiinca B ONpeaACIICHNU CYHMIHOCTH

WHBECTHIIHH;

- 1aTh OIIEHKY COBPEMEHHBIM MMOJX0/IaM B ONIPEACICHUN CYIIIHOCTH "MHBECTULINI";
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- BBIJICIIUTH OCHOBHBIC MTPU3HAKYA WHBECTHUIIMH U UX KIIACCU(PUKALIUIO.
1. Paccuuraiite mpocTOii CPOK OKYNAaeMOCTH U JUCKOHTUPOBAHHBIN CPOK OKYIIaeMOCTH

MHBECTUIIMOHHOIO MPOEKTA IIPU CTABKE JUCKOHTUPOBaHUA paBHOH 15%.

[Toka3aTens 1 ron 2 rox 3 roxg 4 ron Sron
OTTOKH 0 MHBECTULIMOHHON AEeATEILHOCTH, 40 000 5000
ThIC. PYO.
[IpuTOKM OT OMEepalMOHHOH AeATeIbHOCTH, 15 000 20 000 30 000 35000
ThIC. PYO.
OTTOKH IO OIIepaMOHHON JIeSITeIbHOCTH, ThIC. 5000 7 500 7500 8 500
pyo.
AMOPTH3aITMOHHBIC OTYHUCIICHHUS, 1 000 1000 1000 1 000
THIC. PYO.

Bapuanr 2

1. Packpotite MHOrOOOpa3ue ¢popM "UHBECTULIHI" B COBPEMEHHON IKOHOMHUKE.

JU1st pacKpbITHsI JAaHHOTO BOIIPOCA HEOOXOAUMO:

- IaThb OCHOBHBIE OIpesiesieHus "nHBeCTUIui";

- IEPEUNCIUTh OCHOBHbIE PU3HAKY UHBECTULIUH;

- IEPEYHUCIUTh OCHOBHBIE KJIACCU(PHUKAIIMOHHbBIE TPU3HAKK UHBECTULIUH;

- ONPE/IEIUTD CBA3b MEX/Y PeaTbHBIMU U (PMHAHCOBBIMU MHBECTHILIMSMU, IPUBECTU
IPUMEpPHI B3aUMOCBSI3U MEXKy HUMU

- 0XapaKTepU30BaTh OCOOEHHOCTH MPSIMBIX U HEMPSIMBIX MHBECTULIUH, PACKPBIThH
MHOrooOpasue (opM HEeNpsIMbIX HHBECTULIUH, TPUBECTH KOHKPETHBIE TPUMEPHI.

2. PaccuuraiitTe moka3zatenb 3 (HEKTUBHOCTH HHBECTULIUN U TIPOCTON CPOK OKYIaeMOCTH

[IPOEKTA.
TToka3arennb 1 rox 2 rox 3rong 4 ron 5ron
OTTOKH 0 MHBECTUIIMOHHON JEITEIHLHOCTH, 60 000 5000
ThIC. PYO.
IIputoku oT onepanMOHHON 1ESTETBHOCTH, 25000 30 000 30 000 35000
ThIC. PYO.
OTTOKH IO ONIEPAIIIOHHON AEATEIBHOCTH, THIC. 6 000 7500 7500 8 500
pyo.
AMOPTH3AIMIOHHEIE OTYHCIICHHS, THIC. PYO. 1 000 1000 1 000 1000
IIponeHTH B cocTaBe ce0ECTOMMOCTH, THIC. 1000 900 800 700
pyo.

Bapuanr 3

1. Packpolite posib NTHOCTPAHHBIX HUHBECTULIMA B COBPEMEHHOM MUPE.

Jl51s pacKpbITHS TaHHOTO BOIIPOCa HEOOXOUMO:

- TMPEAJIOKHUTH OINpeJesieHUs] TepMHHA "MHOCTpaHHbIE WHBECTULMH"' ¢ (PUHAHCOBOH H
IIPaBOBOM TOYKHU 3pEHMUS;

- OTPa3HUTh OCOOEHHOCTH MPABOBOIO PErYJIMPOBAHUS MHOCTPAHHBIX MHBECTULMH B pa3HBIX

CTpaHax;
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- OIPENIECIIUTh POJb MHOCTPAHHBIX MHBECTULIMI B PA3BUTHIX PAa3BUBAIOIINXCS CTPAHAX;

- BBISIBUTH ITPEUMYIIECTBA U HEJIOCTATKU MHOCTPAHHBIX MHBECTUIIUIA B PA3BUTUHU CTPAHBI;

- yKa3aTb BO3MOXHBIE MEpPbl TOCYJAPCTBEHHOT'O BIWAHUSA HA Kaye€CTBO HHOCTPAHHBIX
WHBECTHIIHH.

2. Paccuuraiite HOpMY pEHTA0ETBbHOCTH WHBECTULUH W TMPOCTOH CPOK OKYHaeMOCTH

MIPOEKTA.
[Toxa3arens 1 rox 2 roxn 3roxg 4 rox Sroxg
Pa3Mep KanuTanbHBIX BIOXKEHUMH, ThIC. 7000
pyo.
Bpripyuka OT peaM3anu, ThIC. pyo. 5000 6 000 8 000 10 000
3apaboTHas maTa, Thic. pyo. 700 700 700 700
Tekymue pacxoibl, HATOTH H JP. 1000 1100 1500 1800
pacxolibl, ThIC. pyoO.
Bapuanr 4
1. Packpoiite = OCHOBHOE COJEpKaHWE HOPMATUBHO-IIPABOBOIO  PEryJIMpPOBaHUs

WHBECTUIIMOHHOM AesTeapHOoCTU B Poccuiickoit denepanuu

J71st pacKpbITHS JAHHOTO BOIIPOCa HEOOXOAMMO:

- U3JI0KUTH COJICpKAHUE TOHATHUS "MHBECTUIIMOHHAS TMOJIUTHKA rocyaapcTBa’, ee Lenu u
3aJa49u

- TPUBECTH TMPHUMEPhl M OXapaKTepU30BaTh MEXKIYHAPOJIHBIE JOroBOpa B 00IacTH
MHBECTUIMOHHBIX OTHOIIEHUH, KOTOpbIE patuduuuponana PO;

- TNPUBECTU MPHUMEPBI M OXapaKTEpU30BaThb BHYTPEHHHE HOPMATHBHO-TIPABOBBIE AaKTBhI,
COCTaBJISAIOIIAE OCHOBY MHBECTUIIMOHHOM NTOJIMTUKU TOCYAApCTBa;

- IEPEUYMCIIUTD U 0XapaKTEPU30BaTh FOCYAAPCTBEHHBIE BUbI TAPAHTHUH I HHBECTOPA.

2. MHBecTtopy NpeIsoKEeHBl JIBa BapHaHTa CTPOMTENHCTBA 3aBOJ/A, JAHHBIE O KOTOPBIX

cojiepKaTcsi B TaOIHIIE.

TToka3zarenb ITpoexr 1 IIpoexT 2
CMeTHasi CTONMOCTh CTPOMUTENBCTBA, THIC. PYO. 1840 2000
CToMMOCTh FOIOBOI'0 00BbEMa IPOTYKIIUH, THIC. PYO. 3870 3870
Hanoru, ThIC. pyo0. 20 20
Ce0ecToMMOCTh TOJIOBOT0 00beMa POIYKITHH, ThIC. pYO. 3430 3330

WNuBecTtop mpeabsBuIl OIpeneieHHble TpeOoBaHUS K MpoekTy. OH XOTen, YTOOBl CPOK
OKYIIaeMOCTH MPOeKTa ObLT OBl B Mpeaenax ABYX JIET, a HopMa MPHOBLIN MO MPOEKTY COCTaBIsiia
0n1 HE MeHee 20%.

Bapmuanr 5

1. 'enesnc moaxomoB Kk  QopmupoBanuto Ocoboil IKOHOMHUYECKOW 30HBI B
Kanununrpaackoii obmacrtu.

JI71st pacKphITHSL JAHHOTO BOTPOCa HEOOXOAMMO:

- TPOBECTH AaHAJIM3 HOPMATHUBHO-TIPaBOBOM 0a3el  ¢yHKIMOHWUpoBaHus OD3 B
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Kanuaunrpaackoii obnacru;

- U3JI0KUTh pa3Hble MOAXOAbl K BUICHHUIO CTaTyca TEPPUTOPUU B pa3HbIE BPEMEHHbIC
NEPUOJIBL;

- OTpa3uTh pe3yabTarhl pyaknuonupoBanus O3 B Kanuaunrpaackoit oomactu k 2006 r.;

- OXapaKTepu30BaTh W3MEHEHHUE I0/X0Jla K HHBECTOPAM C MOMEHTA IPHUHSITHS HOBOIO
MHBECTUIIMOHHOTO 3aKOHOIaTeNIbCTBA;

- yKa3zaThb JIbIOTHl U MpedepeHiuu, AeUCTBYIoIMe cerogHs Ha teppuropun 023 u ux
BJIMSTHUE HA Pa3BUTUE PETHOHA.

2. Opranuzanys OpUHsJIa pellieHne MHBECTHPOBATh HA MSATHIIETHUN CPOK CBOOOJHBIE
JEHEeXKHbIE cpencTBa B pazmepe 40 Toic. py0. ViMeroTces Ba albTepHATUBHBIX BapHAHTA BIOKCHHIA.
[To mepBOMY BapuaHTy CPECTBA BHOCITCS HA JEMO3UTHBIN cUueT OaHKa C €KEroJHbIM HAaUHCICHUEM
CIIOXKHBIX MpOLEHTOB 1o cTaBke 25%. Ilo BropomMy BapuaHTy CpeACTBa IepenaroTcs
IOPUAMYECKOMY JIMI[y B KayecTBE CCYZbl, IPM 3TOM Ha IOJYYEHHYIO CYMMYy JBa pa3a B TOJ
HAYUCTSIOTCSA TPOUeHTHl B pasmepe 20%. TpebyeTcs onpenenuTh HaWTydIInid BapUaHT BIOXKEHUS
JIEHEXKHBIX CPEJICTB, HE YUUTHIBAsI yPOBEHb PUCKA.

Bapuanr 6

1. Packpoiite cymHOCTb MOHATHUS "MHBECTULIMOHHBIN KIMMAT CTPaHbI".

JU1st pacKpbITHSI JAHHOTO BOIIPOCA HEOOXOAUMO:

- JlaTh OIpejeieHHe "MHBECTUIMOHHOIO KJMMaTa CTpaHbl', HepedyuciuTb (aKTopsl,
BIIUSIIOLIME HA HETO

- MPOBECTH, UCHOJb3Ysl CIPABOUYHYIO JUTEPATypy, CPABHUTEIbHBIM aHAIU3 O0COOEHHOCTEN
POCCHICKOM, aMEPUKAHCKOM U ATIOHCKOM METOJIMK OLIEHKH MHBECTUIIMOHHOIO KJIMMAaTa CTPAHBI

- 0XapaKkTepH30BaTh JUHAMHMKY HW3MEHEHUs mnojoxeHus P B pelTuHre crpaH 1o
WHBECTULMOHHO NTPUBJIEKATEIBbHOCTH;

- OTPa3UTh 3a CYET YEro MOHSIIOCH MOJIOKEHHE CTPAHBI B MEKIYHAPOIHBIX PEUTHHIaX;

- OXapaKTepH30BaTh TEKYIIMI NHBECTUIIMOHHBIIN MOTEHINAI CTPAHBI.

2. Opranuzanys OT  peaju3alliM  MHBECTUIMOHHBIX  IPOEKTOB MOJYYHUT JIOXOJ B
pa3mepe 200 Teic. py0d. Cpok peanuzanuyd WHBECTUIIMOHHOTO MPOoeKTa A - 3 roja, mpy MPOLIEHTHOM
ctaBke paBHoi 10% u meproaom HaumcieHus 2 pa3a B roj. Cpok peayin3anii WHBECTHIIMOHHOTO
npoekta b - 5 ner, npu nmpoueHTHON cTaBke paBHOU 9 % u mepuojoM HauucieHus 4 pasza B rofl.
Tpebyercs onpenenuTh HAMTYUYIIUNA BapUAHT BIIOKEHHS IEHEXKHBIX CPE/CTB, HE YUUTHIBAsl YPOBEHb
pHCKa.

Bapuant 7

1. PackpoiiTe CylHOCTh MOHATHS "MHBECTUIIMOHHBIN MPUBJIEKATEIIBHOCTH peruoHa"
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Jist pacKpBITHSI JAHHOTO BOIIPOCA HEOOXOAUMO:

- JlaTh ONpEeJeleHUE ''WHBECTULIMOHHOW NPHUBIIEKATEIbHOCTH PErvuoHa", IMepeYuCIIUTh
¢bakTopsbl, BIUAIONINE HA HEE;

- 0XapaKTepU30BaTh YACTHBIC IIOTEHIIMAJIBI HHBECTULIMOHHOTO [TOTEHIINAJIA PETHOHA;

- 0XapaKTepU30BaTh YACTHbIE PUCKH MHBECTULIMOHHOI'O PUCKA PErHOHA;

- MPOBECTH CPABHUTENbHBIM aHaIu3 peruoHoB Poccuu 1Mo ypOBHIO MHBECTULIMOHHOU
MPUBJIEKATEILHOCTH.

- 0XapaKTepH30BaTh MOoKeHne KamuHUHrpaackoi 00JIacTH B PEUTHHIE MHBECTHIIMOHHOM
IIPUBJIEKATEILHOCTH PETUOHOB 3a MOCIEIHHUE IOJIbI;

2. Opranmuzansi OT  peaJu3alliil  HWHBECTUIMOHHBIX  IPOEKTOB IMOJYYUT JTOXOHA B
pa3mepe 210 Thic. py6. Cpok peanusaniyi UHBECTUIIMOHHOTO MpoeKTa A — 5 JIeT, Mpu MPOLIEHTHOM
ctaBke paBHOU 12% u nepuonom HauucieHus 4 pasza B roj. Cpok peaiv3allid HHBECTULIMOHHOIO
npoekta b - 7 net, npu npoueHTHO# craBke paBHOU 14% U mepuoioM HauyuCieHUs 2 pas3a B IOJ.
TpeGyercs onpeenuTh HAWTYYIIUN BapHAHT BIIOKEHUS JCHEKHBIX CPEICTB, HE YUYUTHIBAs YPOBEHb
pHCKa.

Bapuanr 8

1. Packpoiite cymHOCTb MOHATHUS "MHBECTULIMOHHBIN MPOEKT"

JU1st pacKpbITHSI JAHHOTO BOIIPOCA HEOOXOAUMO:

- IPUBECTH NPUMEPHI TPAKTOBOK NOHATHA "MHBECTUIIMOHHBIN ITPOEKT";

- TPUBECTU KIACCU(PUKALNIO HHBECTHIIMOHHBIX IPOEKTOB C YKa3aHMEM KOHKPETHBIX
IIPUMEPOB peabHbIX HHBECTUILIMOHHBIX TPOEKTOB;

- ONUIINTE KU3HEHHBIN [IUKJ MHBECTULIMOHHOTO ITPOEKTa, OXapaKTepU3yiTe KaxIyto ¢asy.

2. PaccumTtaiiTe 4YMCTBIH JUCKOHTHPOBAHHBIM [OXOJ HWHBECTUIMOHHBIX IPOEKTOB H

BbIOEpUTE Hanboee NpueMiIeMblii BapUaHT.

ITokazarens Bapuant A Bapuant b
O0beM UHBECTULIUH, THIC. PYO. 200 180
CpoOK 9KCIITyaTalyH, JIET 5 5
Esxeronnast mpuObLIB, THIC. PYO. 70 65
JluckonTHas craBka, % 10 10
Bapuanr 9
1. Packpoiite MeTo UKy O1leHKH 3((HEKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA.

J171s pacKphITHS TaHHOTO BOMPOCca HE0OX0IMMO:

- ONPEACNIUTD MOJIXO/bI K pe3yJbTaTaM MHBECTUIIMOHHOTO MPOEKTA;

- IEPEYUCITUTE MPUHIIAIIBI OTICHKU 3()(PEKTUBHOCTH WHBECTUIIMOHHOTO TTPOCKTA;

- yKa3aThb OTJAMYHE HOBOTO U TPATUIMOHHOTO TMOAXO0/Ma K OIeHKe 3(P(EeKTUBHOCTH

HWHBCCTULIMOHHOI'O MPOCKTA,
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- OTpa3uTh OTNINYue 3PPEKTUBHOCTH MTPOEKTA B IIEJIOM U JUIsl YIACTHUKOB ITPOCKTA;

- U3JI0KUTE TOCJIEI0BATEIbHOCTh OIEHKHM MHBECTHUIIMOHHBIX MPOEKTOB C TrOCYAapCTBEHHBIM
ydacTueM u 0e3 Hero.

2. PaccuuwTaiiTe dYHCTBI JUCKOHTUPOBAHHBIA JIOXOJ WHBECTHIIMOHHBIX MPOEKTOB U

BbIOEpUTE HanboIee MPUEMIIEMbIN BapUaHT.

[Tokazarens Bapuant A Bapwuant b
O0BeM WHBECTHIINH, THIC. PYO. 180 150
CpoK 3KcIITyaTaluy, JIeT 5 5
E>xeroHast nmpuObLIL, THIC. pYO. 65 57
JuckonTtHas cTaBka, % 10 10
Bapuant 10
1. PaCKpOﬁTC IIPUHLOUIIBI OLICHKH (bHHaHCOBOﬁ pPCAIM3yeMOCT HMHBECTUIITMOHHOTO
MPOEKTA.

Jlji1s pacKpbITHS 1TaHHOTO BOIIPOCca HEOOXOUMO:

- IPUBECTH MPUMEPHI TPAKTOBOK MOHATHUA "MHBECTULIMOHHBIN MPOEKT";

- TEPEeYUCIUTh METOAOJOTHYECKHEe U HOPMATUBHO-TIPABOBbIE JOKYMEHTBI, B KOTOPBIX
U3JI0KEH MOJX0/1 K OlleHKE Y PEKTHBHOCTH WHBECTUIIMOHHOTO MIPOCKTA;

- M3JIOKUTH MOCJIEI0BATEIBHOCTD MPOBEICHHUS OIEHKH 3(P(PEKTUBHOCTH WHBECTHIIMOHHOTO
IIPOEKTA;

- PacKpbITh CyTh "OMO/KETHOro" MojAXoja MpHU OLEHKH (PMHAHCOBOW peain3yeMOCTH
MHBECTUIIMOHHOTO MPOEKTA;

- 0XapaKTepHU30BaTh JICHEKHbIE TOTOKHU MHBECTUIIMOHHOTO MTPOEKTA;

- M3JI0KUTH IOCIIEeI0BATEIbHOCTh OLEHKH (PMHAHCOBON PEeaTn3yeMOCTH WHBECTHLIMOHHOTO
IIPOEKTA;

- TpUBECTH TpuUMEpbl pacueta Kod(p(UUIUEHTOB  (UHAHCOBOM  YCTOMYMBOCTH
MHBECTUIIMOHHOTO MPOEKTa U UHTEPIPETAIH ITOTyYEHHBIX PE3YJIbTaTOB.

2. VluBectopy mpeasiokeHbl JBa BapuaHTa CTPOUTENBCTBA 3aBOJIA, JAaHHBIE O KOTOPBIX

coJiepkatrcs B TabIuILe.

ITokazarens ITpoekr 1 ITpoekr 2
CMeTHasi CTONMOCTh CTPOMUTENBCTBA, THIC. PYO. 516 510
CTOMMOCTh FOIOBOT'0 00bEMa IPOTYKIIUH, THIC. PyO. 2 280 2 300
Hanoru, ThiC. pyo. 20 20
IIpoune pacxoapl Ha MPOHM3BOJCTBO T'OJOBOr0 oObeMa Mpomaykiuu, Teic. | 1 980 2070
pyo.

AMOPTH3AIIOHHBIC OTYHCIICHHS, THIC. PYO. 60 50

WNuBecTtop mpeabsBuIl OmpeneicHHble TpeOoBaHUS K MpoekTy. OH XOTen, YTOOBl CPOK
OKYIaeMOCTH TPOEKTa ObLT ObI B TIpejaeniax TpexX JIeT, a HopMa PEHTA0ETbHOCTH HWHBECTUIIUN TIO
MPOEKTy cocTaBisuia 0 He MeHee 20%. BriOepute Hanbosee npuemMieMblil IPOeKT AJisi HHBECTOPA,

000CHOBAB CBOM BBIOOP.
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Bapuanr 11
1. PackpoiiTe npuHIMIIEI OLEHKH SKOHOMHUYECKOH 3()(hEeKTUBHOCTU MHBECTULIMOHHOTO
IPOEKTA.

JJis pacKphITHS TaHHOTO BOIIPOCa HEOOXOTUMO:

- PUBECTH MPUMEPHI TPAKTOBOK MOHITHUS "MHBECTUIIMOHHBINA MPOEKT";

- TNEPEYUCIUTh METOAOJOTHYECKHEe U HOPMATHUBHO-TIPABOBbIE JOKYMEHTBHI, B KOTOPBIX
U3JI0’KEH MOXO0] K oleHKe 3 (HEeKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA;

- M3JI0KUTH MOCIIEA0BATEIHPHOCTh MPOBEICHUS ONCHKU d(h(HEKTHBHOCTH MHBECTUIIMOHHOTO
MIPOCKTA;

- MOKa3aTh OTIMYME MPOCTOr0 OT JAMCKOHTHPOBAHHOTO METOJAA OLIEHKH 3((EeKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTA.

2. ImeroTcs ciienyromue JaHHbIE.

ITokazarens 1 rog 2rox 3rox 4 ron Sron
Pa3mep MHBECTHITHH, THIC. PYO. 8 000
Bpipyuka OT peau3anus, ThIC. pyo. 6 000 7000 8 000 9000
Awmoptuzanus, % 12 12 12 12
Texymue pacxoJibl, HAJIOTH H Jp., ThIC. pyO. 1000 1100 1300 1500

Ormpenenure CPOK OKYIMAEMOCTH KaUTAIBHBIX BJIOKEHUM U MMOKa3aTelbh OKYIIaeMOCTH
MPOEKTA.

Bapuanr 12

1. PackpoiiTe cymHOCTb MOHATHUS " TUCKOHTUPOBAHUS"

Jlj1s pacKpbITHS TaHHOTO BOIIPOCa HEOOXOUMO:

- yKa3aTh Kakue (pakTophl BIMSIOT Ha H3MEHEHHE CTOMMOCTH JIEHET BO BPEMEHH;

- 0XapaKTepU30BaThb OCHOBHBIE IOAXOJbI, KOTOPHIE MCIOJIB3YIOTCS JJI pacueTa CTaBKU
JUCKOHTHUPOBAHMUA,

- IPUBECTU NPUMEP pacudCTa JUCKOHTUPOBAHHBIX JCHCKHBIX ITOTOKOB;

2. OpraHu3anus TpUHSJIA pelICHHEe WHBECTHPOBATh Ha ISTWIETHUH CPOK CBOOOJIHBIC
JIeHeXHbIe cpecTBa B pazmepe 20 Toic. py0d. IMeroTcs 1Ba anbTepHATUBHBIX BapHaHTa BIOKCHHM.
[To mepBOMY BapuaHTy CpeICcTBa BHOCSTCS Ha JEMO3UTHBIN cUueT OaHKa C €KEeTOJHBIM HaUYUCIEHUEM
CIOXHBIX TMpoueHToB 1o cTaBke 15%. Ilo BTropomy BapuaHTy CpeacTBa IepenaroTcs
IOPUAMYECKOMY JIMI[y B KadeCcTBE CCYZbl, IPM 3TOM Ha IOJYyYEHHYIO CYMMYy JBa pa3a B TOJ
HAYUCIIAIOTCS MpoLeHTH B pazmepe 10%. TpebyeTcs onpenenuts HAUIYYIIUI BapHaHT BIOXKESHUS
JIEHEX)KHBIX CPEJICTB, HE YUUTHIBAsl YPOBEHb PUCKA.

Bapmuanr 13

1. PackpoiiTe CymHOCTH M METOAUMKY pacuera AUCKOHTHPOBAHHBIX TOKa3aTelen

3¢ (HEeKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA.
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JUist pacKpBITHS BOIPOCa HEOOXO0AUMO:

- YKa3aTh Kakue (pakTophl BIUSIOT HA U3MEHEHHE CTOMMOCTH JCHET BO BPEMEHU;

- 0XapaKTepU30BaTh OCHOBHBIE IMOAXOJbI, KOTOPHIE HCIOJB3YIOTCS AJIs pacueTa CTaBKU
JMCKOHTUPOBAHUS,

- W3JI0KHUTh HA3HAYEHHWE U METOJUKY pacyera JUCKOHTHUPOBAaHHBIX IIOKa3aTelsel
3¢ (PeKTUBHOCTH MHBECTHUIIMOHHOTO MPOEKTA.

2. PaccunraiiTe BeTMYMHY ILIEHBI KamuTaiga (UPMbI MpU CIEIYIOIIMUX YCIOBHSX: 00IIas
BEJIMYMHA aKIIMOHEPHOTO KanuTana — 48 MiH. py0., HepacnpeneneHHas mpuosis — 1800 ThIC. pyo.,
JOJITOCPOYHBIE 00s13aTeNbeTBa — 54 MutH. py0. [Ipu 3TOM HOXOTHOCTH aKIMil (PUPMBI COCTABIISICT
19%, uena Hepacnpenenennoi npudsuu — 34%, a cpeaHsisi pacdeTHas CTaBKa MO JOJITOCPOYHBIM
o0s3arenscTBaM — 28%.

Bapuanr 14

1. Packpoiite conepkanue kaTreropu "MHBECTULMOHHBIN pUCK"

J171s pacKpbITHS JTaHHOTO BOIIPOCa HEOOXOUMO:

- 1aTh ONpeiesieHue MOHATUM "puck" 1 "Heonpe1eIeHHOCTh

- OIPEIENINUTD MTOAX0/IbI K IOHUMAHUIO CYITHOCTH "MHBECTULIMOHHBIN pUCK';

- IPE/ICTaBUTh KJIACCU(UKALIMIO HHBECTUIIMOHHBIX PUCKOB;

- yKa3athb (pakTophl, BO3ACHCTBYIOIINE HA TOBBIIICHUE CTEIIEHN HHBECTUIIMOHHOTO PUCKA.

2. Kommnanus nnanupyet npopuHaHCHPOBATh 25 % MHBECTULIMN B MPOEKT 3a CUET MPOJaXKU
NPUBWIETUPOBAHHBIX aKIUI U 00eCreUnTh TUBUACHIHYIO TI0XOAHOCTh Ha ypoBHE 19 % romoBbIX.
75 % wHBeCcTULIMI MpeanoaraeTcs NpopUHAHCUPOBAThH 32 CUeT 0AHKOBCKOTO KPEIUTAa MO CTaBKe
14 % ronoBbix. OnpenenuTs MUHUMAIBHYIO PEHTA0EeTbHOCTh ITPOEKTA.

Bapuanr 15

1. Packpoiite conepkaHne METOJOB OLEHKH YCTOMYMBOCTH MHBECTULIMOHHOTO ITPOEKTa

Jlj1s pacKpbITHS TaHHOTO BOIIPOCa HEOOXOUMO:

- 1aTh ONpeeNIeHNE MOHATHI "puck" 1 "HEeoNpeIeTIeHHOCTh

- OINPEACNIUTD MOJX0/Ibl K IOHUMAHUIO CYIIIHOCTH "MHBECTUIIMOHHBIN pUCK";

- OXapaKTepPHU3yiTe KAYECTBEHHBIN U KOJTMYECTBEHHBIM METO/ bl OLIEHKH PUCKOB;

- IEPEYUCITUTE BO3MOXKHBIC METOIbl MUHUMH3AIIUA WHBECTUITMOHHBIX PUCKOB.

2. llpennpusitie codupaercst MpHOOPECTH Yepe3 TPH rojia HOBBIM CTaHOK cTOMMOCThIO 8000
y.n.e. Kakyro cymmy neHer HeoOXO0MMO BIOXKHTH ceiyac B 6aHk moj 14% rofoBbIX, 4TOOBI Yepes

TpU roga UMETb BO3MOKHOCTH COBCPIIHUTH HOI(YTIKY?
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[Tpunoxenne Ne 2

TUITIOBBIE PACUETHBIE 3A TAHUS/KENCHI

Tema 6: MeToauka oneHKH 3(pPeKTHBHOCTH HHBECTHIHOHHOTI'O IIPOEKTA

3aganme 1. Iloctpoiite campo Tpex IOTOKOB HAa IIECTh JIET B COOTBETCTBUU C
IIPEJICTaBICHHBIMU IaHHBIMH.

WHBecTUIIMOHHBIN MPOEKT MpeJoaraeT NpuoopeTeHre 31aHusl U MPOU3BOJCTBEHHOTO
obopynoBanus. CrtoumocTh 3aaHus cocraBiasieT — 11 000 Tteic. py0., IPOU3BOICTBEHHOIO
obopymoBanus — 5 200 py6. Criocod Ha4uClIeHUs aMOPTH3AIUU — JTUHEHHBIH. CPOK IOJIE3HOTO
uCToNib30Banus 3nanus — 20 jiet, o0opynoBaHus — 7 JieT.

MapKkeTHHIOBbIE HUCCIIEIOBAHUS TMOKa3aih, 4To (upMa CMOXKET peaau30BaTh CBOIO
MPOIYKIHIO 1O IeHe 12 Thic. pyOuiel 3a 1 equHuIy.

[11aHOBBII BBINTYCK NPOAYKLHU B HATYpaJIbHOM BBIPAXKEHUU:

-1-irog—2 000 ex.;

-2-firon—2 500 en.;

-3-firog—2 700 ex.;

-4-fitom— 3000 ex.;

- 5-firox — 3 000 en.

3arpatThl Ha MPOU3BOJCTBO OJHOM €TMHHIIBI TPOJYKIIUU COCTABAT 9,7 ThIC. py0., U3 HUX:

- Ha MaTepuaibl U KOMIUIEKTYo1He — 8,6 ThIC. pyo.;

- 3apaboTHas maata u oruucienus — 0,8 Treic. pyo.;

- 0011e3aBOJICKHME U HaKJIaHbIe pacxoabl — 0,3 ThIC. pyo.

DuHAHCUpPOBaHWE  peaIM3alliM  MHBECTHMLIMOHHOIO  IPOEKTa  IPEAIoJaraercs
OCYILECTBIIATh 3a cyeT Kpeauta B pasmepe 18 000 Teic. py6. mox 10% romoBbix, BO3Bpar
KpeAuTa MpeArnoaraeTcsi co 2-ro rojia paBHbIMHM 4acTAMHU Tena kpeauta. OTcpoyka 1o BhIILIATE

IIPOLIEHTOB He npeaycMoTpeHa. Cpok Kkpeaura — 5 JIeT.

Tema 7: Ouenka ¢puHaAHCOBON pean3yeMOCTH HHBECTHIIHOHHOIO MIPOEKTA

Bapanue 2. (Ilpodomxcenue 3adanusi 1) Ouenutre (UHAHCOBYIO pea3yeMOCTb
WHBECTHIIMOHHOTO MpoeKTa. [IpeamoxuTe BO3MOKHBIC IIATH PEIIEHUs BOIpoca ero (PMHAHCOBON
peaNnn3yeMOCTH C Y4YE€TOM MOJEIMPOBAHMS JCHEXKHBIX IIOTOKOB II0 ONEPALMOHHON H
(MHAHCOBOH EATEIBHOCTH.

3aganme 3. B Tabnmumax mpencTaBieHbl EHEKHBIE IMOTOKM OT peaju3alMy JIBYX

HHBCCTHUIHMOHHBIX IIPOCKTOB.
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(ITPUJIOXKEHUE

K

PABOYEN

[MTPOI'PAMME

MOJIYJIST)

OCHOBHOM

NuBectumonnslii mpoext Nel

ITokazatens | 1ron | 2 ron | 3 ron | 4 ron | 5ron
OnepaiioHHas JeaTelIbHOCTh
[TpuTOK EHEKHBIX CPEICTB 203 240 290 290
OTTOK JI€HE)KHBIX CPENICTB 180 210 220 230
W HBECTHUIMOHHAS JEATENLHOCTD
[TpuTOK EHEKHBIX CPEICTB 30
OTTOK IEHE)KHBIX CPENICTB 80
DuHaHCOBas NEATENHHOCTD
[TpuTOK EHEKHBIX CPEICTB 50
OTTOK IEHE)KHBIX CPENICTB 15 25 30
HNuBectuiimonubiii mpoekt No2
IToxa3arensb | 1 ron | 2roxg | 3rox | 4 ron | Srox
OmnepanoHHas 1eTeNbHOCTh
[TpuTOK ICHEKHBIX CPEACTB 406 480 580 580
OTTOK IEHEKHBIX CPENICTB 360 420 460 460
WHBeCTUIIMOHHAS JEATENLHOCTD
ITpUTOK ICHEKHBIX CPEICTB 1
OTTOK IEHEKHBIX CPENICTB 80
duHaHCOBasA AEATETLHOCTD
[IpuTOK IEHEKHBIX CPEICTB 70
OTTOK IEHEKHBIX CPENICTB 30 80 80

Kakoii u3 npuBeneHHBIX MPOEKTOB SIBISETCS (PUHAHCOBO peanu3yeMbiM? YKaxHTe, KaKkue
MOTYT OBITh IPUHSATHI MEPHI, JJISI peaIn3allui 000UX POEKTOB?
OTtpazute maHHbIE 00 ITHX OMEpAIMSAX B OTYETE O MPUOBUIAX M YOBITKAx, B OTYETE O

ABWIKCHUU JCHECKHBIX CPCICTB U B OamaHce.

Tema 8: Ouenka 3xoHOMHYecKO# I(PPeKTHBHOCTH HHBECTUIIHOHHOI'O NIPOEKTAa

Bananme 4. (Ilpooorxcenue 3adanuss 2) Paccumraiite mpocThie IMOKa3aTen
3¢ (HEeKTUBHOCTH MHBECTHIIMOHHOTO TMpOeKTa (ToKa3aTelb OKYMaeMOCTH WHBECTHIIMH, HOPMY
pPEHTa0eTbHOCTH HHBECTUIIMIA, TPOCTON CPOK OKYMAEMOCTH).

3aganue 5. MHBecTOpy MpeAsiokKEeHBI [BA BapHaHTa CTPOUTEIBCTBA 3aBOJA, JaHHBIC O

KOTOPBIX coJiepxkarcs B TaOIuLe.

Iloka3zareJb IIpoexr 1 IIpoexr 2
CMeTHast CTOMMOCTh CTPOUTEIBCTBA, THIC. PYO. 516 510
Bripytka, TeIC. pyoO. 2 280 2 300
[Ipoure pacxonasl Ha TPOM3BOJCTBO TOAOBOr0 oObeMa mMponaykiuu, Thic. | 1 980 2070
pyo.

Haoru, ThIC. pYO. 20 20
AMOPTH3aLIMOHHBIE OTYUCIIEHHS, THIC. PYO. 60 50

WNuBecTop npenbsBui onpezeneHHble TpeOoBaHus K MpoekTy. OH XO0Tel, 4TOObI MPOCTOM
CPOK OKyIaeMoCTH ObUT OBl B Ipezenax ABYX JIEeT, a MOKa3aTellb OKYNaeMOCTH WHBECTHLIUH 110
IPOEKTY cocTaBisi1 O He MeHee 30%.

Kakoii 13 BapHaHTOB Jy4llle OAXOAUT 10/ TpeOOBaHUs HHBECTOpA?
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3aganme 6. Ompenenure npocTbie MoKa3aTend 3(PPEKTUBHOCTH HHBECTUIIMOHHOTO

[IPOEKTA.
IMoka3aTean "0" rox 1 rox 2 roga 3 roxa 4 rox
OO0beM HHBECTHIHH, THIC. pYO. 7000
Bripyuka, ThIC. pyo0. 5000 6000 8000 10000
AMopTH3aIms, ThIC. pyo0. 700 700 700 700
Texyiue pacxoibl, HAJIOTH | Jp., 1000 1100 1500 1800
THIC. PYO.

3ananue 7. PaccunTaiiTe TeKymuii SKBUBAJIECHT YUCTOTO JACHEKHOTO MOTOKA MPU CTABKE

JTMCKOHTUPOBaHUs, paBHOM 20%.

IToxa3arean "0" rox 1rox 2 roxa 3 roxa 4 rop
UHnCTHIN JIeHeXHBIH NOTOK, THIC. pYO. 100 335 1099 1548 2164

BaHaHne 8. Paccuwuratite CPCAHCB3BCIICHHYIO CTOUMOCTL KallkuTajla I10 CJICAYIHOIIUM

JaHHBIM:
Hcroynuxkn puHAHCHPOBAHUS CymmMma, ThIc. pyo0. HNoas, % TI'onoBast cTaBka,
%
3aeMHBIC CpeJICTBA 6 000 35,3 8,5
Hepacnpenenennast npuObLIb 2 000 11,8 5,2
OOBIKHOBEHHBIE aKIIUU 7 000 412 16,5
[IpuBunerupoBaHHbIC AKIUU 2 000 11,7 12,4

Banpanme 8. (Tlpooonsicenue 3adanus 4) PaccuutaiiTe NUCKOHTHPOBAHHBIC MMOKA3aTENIN

B(I)q)CKTI/IBHOCTI/I HMHBCCTHUIIMOHHOT'O IIPOCKTA (‘H/ICTLII\/’I ,ZLI/ICKOHTI/IpOBaHHHﬁ J0XO0M,

PEHTAa0ETbHOCTh MHBECTHIIMH, JUCKOHTUPOBAHHBIA CPOK OKYIAeMOCTH, BHYTPEHHIO HOPMY
JIOXOJTHOCTH).
3aganue 9. PaccunraiiTe UnCTHIN AUCKOHTHPOBAHHBINA JTIOXOJ W MHJEKC PEHTA0EIbHOCTH

WHBECTHUIINHN U BBI6epI/ITe HanOoJee HpI/IeMHeMHﬁ BapHaHT.

Iloka3zaresn Bapuant A Bapuaunt b
O0beM UHBECTHUIIUH, THIC. PYO. 200 180
ITepuon pacuera, et 5 5
E>keroiHbIN OTOK OT ONepallMOHHON IeATeNIbHOCTH, ThIC. pYO. 70 65
CraBKa JUCKOHTUpPOBaHUs, % 10 10

Tema 10. Ouenka 3¢peKTHBHOCTH HHBECTHIMOHHOIO NMPOEKTAa € HCHOJIb30BAHHEM

NPOrpaMMHOro npoaykra Aast-UHBecr

3apanue 10. [Iposegute oreHKy YOPEKTUBHOCTH CIAEAYIOMIETO MHBECTUIIMOHHOTO MTPOEKTA.

Otpaszute B mporpaMMe CIeAYIOIMNE JaHHbIE:

HanmeHoBaHHe MHBECTHULIMOHHOIO IMPpOCKTa — "OpFaHI/BaHI/I}I MMPOU3BOACTBA IMUTAHUA IJIA

JKUBOTHBIX".

JUig peanuzanny IpoeKTa MpeanoaraeTcss perucTpanus HOBOro IPUANIECKOrO JINLIA.

Jara Hauana npoekta — 1 suBaps 2022 r.
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I'opuzont nnanuposanus — 10 ner.

[lar naHupoBaHUs — KBapTa.

VYauTeBaTh MHQISIUIO IPH TUIAHUPOBAHHUH IICH.

[IpenmnonaraeMplii TEMIT TOAOBOTO POCTA IIEH YCTAHOBUTH OTIENIBHO ISl IIPOMBIIUIEHHOCTH
B LIEJIOM; OTpacid B KOTOPOH peanu3yeTcs MHBECTHUIIMOHHBIN MPOEKT; OTPACHH, SBISIOIICHCS
OCHOBHBIM IIOCTAaBIIMKOM CBIPbS U1 IPOAYKIHWU MPOEKTAa; pealbHOW 3apa0OTHOM IUIaTel B
COOTBETCTBUH C JeicTByommM [IporHo3om coruaabHO-3KOHOMUYECKOro pa3BuTusi Poccuiickoit
®epnepannn (0a30BbIN ClIEHAPUIT).

OcHoOBHas BaJIIOTa pacyeTa U BaIIOTa OTYETHOCTH — THIC. pYyO.

Bropas Bamora — nomut. CIIIA. Kypc BayitoThl ¥ TEMITbI pocTa Kypca BallOThl YCTAHOBUTDH B
COOTBETCTBUH C JeiicTByronM [IporHo3oM conuaabHO-3KOHOMUYECKOro pa3BuTHsl Poccuiickoit
®epnepannn (0a30BbIN ClIEHAPUT).

Cucrema HasorooOnoxeHuss — obOmas. HamoroBble cTaBKkM W IEpUOA YIUIaThl Hajora
YCTaHOBHUTH B COOTBETCTBHH C JCHCTBYIOIINM 3aKOHOJATEIECTBOM.

Cnoco06 3auera neperutauenHoro H/IC — Bo3Bpar u3 Oromkera.

CraBka nuckoHTHpOBaHUs paccuuTeiBaercs merogom WACC.

HDOI/BGO()CWlGeHHaﬂ npozpamma.

Peanu3anuss MHBECTUIIMOHHOIO MpPOEKTa COCTOMT M3 JBYX 3TanoB. Ha mepBom srame
peanu3alMM TPOEKTa IUIAHUPYETCS OCYLIECTBIATh BBIMYCK KOPMOB JJIsi JKMBOTHBIX B
MeTammueckux Oankax BecoM 750 rp u 325 rp. Hauwano mpousBoactBa — 3 kBaptan 2022 r.
MaxkcumanbsHbIii 00beM BhiTycka npoaykuun — 600 000 6aHok kakaoro Buaa B kBaptai. ['padpuk
3arpy3ku MomrHoctei: B 2022 1. — 50%; B 2023 1. — 75%; B 2024 1. — 80%:; ¢ 1 kB. 2025 1. — 100%.

Ha BTOpOoM »sTame peanuzaliuil IUIAHUPYETCS YBEIHYUTh OOBEM MPOM3BOJCTBA 3a CUET
BBIIIyCKa KOPMOB B Mayd-nakerax BecoM 325 rp. Hawano nmpomsBoxctBa — 3 kBapran 2023 .
MakcuManbHBIE 00BeM BBIMYCKa MPOAYKIHMH JaHHOro Buaa npoxykmuu — 720 000 GaHOK B
kBaptai. ['papuk 3arpy3ku momuoctei: B 2023 1. — 50%; B 2024 1. — 75%; ¢ 1 kB. 2025 1. — 100%.

[Ipennonaraemas 1ieHa peaau3anuy IPOTyKIIHH:

- kopM B 6anke 750 rp. — 56 py0. 6e3 yuera H/IC;

- kopMm B Oanke 325 rp. — 32 py0. 6e3 yuera H/IC;

- KopM B may4-niakere 325 rp. — 34 py06. 6e3 yuera HJIC.

Cuipve u mamepual.

B cooTrBeTcTBHE C MPOU3BOJACTBCHHBIM IUIAHOM  CBhIpbCBAsd ce0ecTOMMOCTh  OaHKH

MIPOJIYKIIUHA COCTOMT M3 CJICIYIOUTUX CTaTeH:



®OH/ZI OHEHOYHBIX CPEACTB /A1 ATTECTALIAM 110 JUCHUATIIMHE « DPUHAHCUPOBAHUE IIPOEKTOB»
(ITPUJIOXKEHUE K PABOYEN [MTPOI'PAMME MOAVYIJIA) OCHOBHOMU [MPOPECCHUOHAJIBHOU
OBPA30BATEJIbHOU ITPOI'PAMMBI BBICIHEI'O OBPA3OBAHU S (FAKAJIABPUAT) Bepcus 1

- MSCHBIC WIH pbIOHBIE WHTpeaueHThl. Croumocts — 15,71 py6. u 7,8 py0. ans GaHOK
pasHoii (hacoBku. ChIpbe UMIIOPTHOE.

- cnenuu. Ctoumocth — 6 pyd. u 3 py0. nmus GaHok pasHoil ¢acoBku. 50% crneuuit
oteuectBeHHbIe, 50% — UMIIOPTHBIE.

- Oanka Mmeramdeckas. Ctoumocts — 17,65 py6. u 13 py0. B 3aBHCHMOCTH OT 0O0beMa 0e3
yueta H/IC. banka nocrasisiercs u3 P®.

MsicHble/ppIOHBIE MHTPEAUEHTHl M CIELUUU [Js KOpMa, YNAKOBAaHHOTO B IMayu-MaKeThl,
COOTBETCTBYIOT MO0 00BEMY M IIE€HE MHIPEJUEHTA M CIEIHi KOpMa, YIIAaKOBAaHHOTO B 0AHKY BECOM
325 rp. CTouMOCTb nay4-makera cocTaBisieT 15 py0. (mocraBka UMIOPTHAS).

OneDaMMOHHble DCICXOabl.'

ChIpbeBble 3aTpaThl JONOJIHEHbI PACXOJaMHU:

- Ha apeHy NMPOU3BOACTBEHHBIX U aIMHUHHUCTPATUBHBIX NoMemnieHni. CTOMMOCTh apeH/Ibl —
3 muH. py0. B KBapTaj. ApeHAHbIC TUIATE)KN YIUTHIBAIOT KOMMYHAJIBHBIE PACXOJbl. APEHI01aTeNb
npumensier Y CH.

- TPAHCIOPTHBIMH PACXOAAaMHU, KOTOpble cOCTaBAOT 1,7 py0. 3a TpaHCHOPTUPOBKY 1
Oanku/mayd-makera. TpancmoptHas komnanus npumenser YCH. Ilmanupyercs 100% BbIBO3
IIPOYKLIIMHA Ha OCHOBHYIO TeppuTopuio PO.

TDV@Ogble pecypcol.

- OCHOBHOW IIPOM3BOJCTBEHHBIN NEpCOHAN — 12 4en. co CpeaHMM MECSYHBIM OKiagoM 18
ThIC. py0. Haiim 8 uenmoBek — 3 kB. 2022 r., 4 yenoBeka — 4 kB. 2023 1.

- BCIIOMOTaTeJbHbI IPOU3BOJACTBEHHBIH IMEPCOHAN - 3 Yel. CO CPEeJHUM MECSYHBIM
oknaaoM 18 Teic. py6. Haiim 2 yenoBeka — 3 kB. 2022 1., 1 yenoBek — 4 kB. 2023 T.

- aIMUHHUCTPATUBHBIN NIEpCOHAN — 5 Yell. CO CpeAHUM MecsiuHbIM okitagoM 30 Teic. py0. Bee
npussThH 1 anpens 2022 .

Dopmuposanue 060D0mH020 Kanumana.

Pacuersl ¢ mokynarensiMy U OCTAaBUIMKAMU OCYILIECTBIISIOTCS CIIEAYIOINUM 00pa3oMm:
- paccpouxka BaltIatsl 3a I'TI mpogykuuro — 15 1.5

- aBaHCBI [TIOCTABIIUKaM — 5 JIH.

[Ipon3BOACTBEHHBIN HUKIT XapaKTEPU3YETCsI CIECTYIOIMMH [TOKA3aTEISIMU:

- 3a11aChl ChIPbS U MaTepuayioB — 10 aH;

- IPOU3BOJICTBEHHBIN LUK — 0 1H.;

- 3anacsel I'TI Ha ckmage — 1 oH.

Hneecmuyuonnasn npoepamma.

[Ipeanpusituem OyaeT MpruOOPETEHO CIeAyIOIIee MPOU3BOCTBEHHOE 000PYOBaHUE:!
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- JINHUS TI0 TIPOU3BOICTBY KOpMa JUIs KUBOTHBIX. O01Iasi CTOMMOCTh — 25 MIIH. pyo0., B T.4.
H/JC. BBoautcs B skcruryaranuio Bo 2 kB. 2022 r. Cpok amoptuzaumu — 5 jer. Omara
OCYIIIECTBJISCTCS paBHBIMU YacTsiMU BO 2 U 3 kB. 2022 1., 2 u 3 kB. 2023 1., 2 kB. 2024 1.

- HabuBoyHas Mammua. OOmmas crouMocTh — 13 muH. py6. OOopymoBaHUE WMIIOPTHOE.
BBoautcs B skcmmyaranuto Bo 2 kB. 2022 1. Cpok amopTtuzanuu — 5 set. Omiata oCylecTBIsSIeTCs
MOJHOCTBIO BO BTOpOM KkBapTtaie 2022 r.

- MallMHa Mo yHakoBKe B mayd-naketsl. O0mas croumocts — 16 muH. py0. O6opynoBanue
umnoptHoe. Beogutcs B akcmityaranuto Bo 2 kB. 2023 r. Cpok amoprtuszauuu — 5 ner. Omara
OCYIIIECTBIISIETCS IOJTHOCTHIO BO BTOpOM KBapTaine 2023 r.

[IpenmpusiTieM TakXke IUIAHUPYETCS apeHaa MPOM3BOACTBEHHOTO IeXa, CKiala u
COIYTCTBYIOIIMX TEXHUYECKUX U aIMUHUCTPATUBHBIX TOMEIICHUH.

Dunancuposarie nNPoeKma.

3aiiMbl TIPEIOCTABIIIOTCS "MpYyKeCTBEHHBIMU" KoMmmanusmMu 1oj 15% romoBeix. I'paduk
MPEIOCTABIICHUS U MOTallIeHUs 3aiiMOB — THOKHIA.

Cdopmupyiite pacueTHO-aHATUTHUECKHUE TAOIUIIBIL:

- JlaTta Ha4ana v JJIUTEIbLHOCTD;

- BammoTh1, Kypchl, HHQIISIINS;

- [TapameTpsl HaNOTOB;

- CrapToBblii 6anaHc;

- CymiecTByoIIe OCHOBHBIE CPEJ/ICTBA;

- CymecTByromue (rUHAHCOBBIE BIOKEHUS;

- CylIecTByOIINE KPEIUTHI;

- [Iponaxu;

- CpIpbe ¥ MaTepHaIbHBIC 3aTPAThI;

- [Tepconaun;

- OnepallMOHHBIE PACXO/IbI;

- OGOpOTHBIN KaMUTAIL;

- MaBectuiny;

- duHaHcoBas apeHaa (JIM3UHT);

- CoOCTBEHHBIN KaUTAII,

- [lonmydeHHbIE KpEAUTBI U 3aIMBI;

- OTueT 0 NpuOBUIAX U YOBITKAX;

- OTyeT 0 IBW)KEHUU JICHEeKHBIX CPE/CTB;

- bananc;
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- D¢ dexTuBHOCTD AJIS MPOEKTA;

- [loka3zarenu nonra;

- PenTabenbHOCTH M 060PaYMBAEMOCTD;

- brojoxernas 3¢ppekTuBHOCTS;

- AHanM3 4YyBCTBUTENBHOCTU (JIOJDKEH OBITH MPOBENEH MHHHMYM IO TPEM H3MEHSIEMbIM
rapameTpam).

IIpencraBneHHble TaOIMLBI JOKHBI ObITH CPOPMUPOBAHBI B NIEPBBIE TPU T'0/1a peasln3alun
IIPOEKTa C Y4YETOM Ilara IUIAaHWPOBAHMsI, Jjajiee MHTEpPBajbl JaHHBIX JIOJDKHBI OBITH CXKAThl J10
TOJIOBBIX 3HAYCHUM.

CrenaiiTe BBIBOJIBI IO KAXKJIOMY UTOTOBOMY pacyeTy:

- BeiBog o mpuemieMoCTH/HENPUEMIIEMOCTH 3HAYEHWH BBIPYYKH, BaJOBOW BBIPYUKH,
EBITDA, npuGbuin 10 HAIOT0OOI0KEHHS, YUCTOM MprObLTH. ECiin 3HaueHUs TaHHBIX MTOKa3aTeNeH
B [IPOrHO3HBIX N1EPHOJIAX CUIIBHO BapbUPYIOTCS — OTMETUTD IPUUMHBI UX U3MEHEHMUS;

- BriBozi 0 mpuemiieMoCcTH/HeNpUeMIEMOCTH 3HAUY€HUH CyMMAapHOIo JEHEXHOI'o IOTOKa U
JICHEeXKHBIX CPEICTB Ha HA4aJlo U KOHEL KaxXJoro nepuoaa. OTMETUTh MEPUO/bl C OTPULIATEIIHBIM
3HaUEHUEM IOTOKA M OTPAa3UTh IPUUYUHBI UX MOSBIICHUS;

- BbIBOg 0 KOpPpPEKTHOCTH/HEKOPPEKTHOCTU chopMHupoBaHHOrO OanaHca (CXOJUMOCTh
OanmaHca W HaJM4Yue TOJOXKUTENbHBIX 3HAUEHUI MOKazaTens "NeHeXKHble CpeAcTBa" Ha BCEM
TOpPU30HTE IIaHUpoBaHus). [IpoBecTH BepTUKaNbHBIN aHanu3 OanaHca MPHU BBIXOJE MPEANPHUITUS
Ha IJIaHOBBIE MTOKA3aTeNN, 0XapaKTEPU30BATh €r0 CTPYKTYPY;

- BeiBog 0 mpuemiiemocTi/HenpueMieMocT 3HadeHnit mokazareneii ROI, ARR, NPV, IRR,
PBP, DPBP, PI.

- BeiBoa o pe3yjibTaTaM MPOBCACHHOTO aHAJIN3a YYBCTBUTCIIbHOCTHU.
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[Tpunoxenne Ne3

THUITIOBBIE TECTOBBIE 3AJAHUA 11O JUCHUIIJIMHE «®PUHAHCHUPOBAHUE
ITPOEKTOB»

CemecTp - nATHIN

Bapuanrt Ne 1

1. B cootBercTBUN ¢ DenepanbHbiM 3ak0OHOM "OO MHBECTUIIMOHHOMW JI€ATEILHOCTH B
Poccuiickoit @eaepannn, oCymiecTBIsIeMOl B popMe KamUTAIbHBIX BioxkeHH" oT 25.02.1999 .
Ne39-®3 ocHOBHBIMU CYOBEKTaAMU WHBECTUITMOHHOM JIESTEIEHOCTH SIBJISIFOTCSI:

1) WHBECTOPBI, 3aKa34MKH, TOCYAapCTBO;

2) MHBECTOPBI, NOJAPSAUNKH, II0JIb30BATEIN 0OBbEKTOB KallUTAIbHbBIX BIIOXKEHUH;

3) UHBECTOPBI, 3aKa34uMKH, MOAPAIUUKH, II0Jb30BATEIM OOBEKTOB KalUTAJIbHBIX
BIIO’KCHUH.

2. CoBepIlIeHCTBOBAaHUE CHUCTEMbl HAJIOIOB, MEXaHHM3Ma HA4YMCIEHUS aMOpPTU3aLUU U
MCII0JIb30BaHUsl aMOPTU3aLMOHHBIX OTYUCICHUN ABIIETCS METOLOM:

1) IIPSAIMOTO TOCYAAPCTBEHHOT'O PEryJIMPOBaHUS HHBECTUIIMOHHOM JESATENbHOCTH;

2) KOCBEHHOI'0 F'OCYaPCTBEHHOI'O PETYJIMPOBAHNSI HHBECTULINOHHOM AEATEIbHOCTH;

3) HEIPSMOIO TOCYAAPCTBEHHOIO PETyJIHPOBAaHUS HMHBECTULIUOHHOM JEATEIBHOCTH.

3. ITox npsAMBIMA HHBECTULUSMH ITOHUMAIOT:

1) BJIOKEHUS CPEJCTB B OOBEKTHI HHBECTUPOBAHMSI, Pa3MEILEHHbIE B TEPPUTOPHATIBHBIX
rpaHMUIaX JaHHOMN CTPAHBI;

2) BJIOKEHHUS KallUTaja Ha MeproJ He 0oJiee OHOro roja;

3) HEINOCPE/JICTBEHHOE ydacTUE HMHBECTOpAa B BBIOOpE OOBEKTOB WHBECTUPOBAHUS U

BJIOKCHUS CPCACTB.

4. B ¢opme kanuTanbHBIX BIOKEHUH OCYIECTBIISIOTCS:

1) (uHaHCOBBIE UHBECTUIINY;

2) peallbHblE HHBECTULINHY;

3) nopT¢eabHbIe UHBECTUIINH.

S, K ¢punHaHCOBBIM HHBECTUIIUSAM OTHOCHT:

1) BJIOKECHHUSI B OAHKOBCKHME BKJIAJIbI, BAJIIOTY, lIEHHBIE Oymaruy;

2) BJIO’KE€HUS B HEIBUJKUMOCTb, 000py/10BaHNE, HEMAaTepHalIbHbIE aKTHBBI;

3) BJIO’KEHUS B UEJIOBEUECKUN KaIUTAal.

6. KanuranabHble BIOXKEHHUS — 3TO:

1) NEHEeXKHbIE  CPEACTBA, HMMYIIECTBEHHbIE W  HHTEIUIEKTyaJbHbIE  ILI€HHOCTH

rocyaapcTBa, OPUANYECKUX U (PU3UYECKUX JIUII, HAlpaBJIeHHbIE Ha CO3/JaHNE HOBBIX NPEANPHUITHH,
pacupeHne, pPeKOHCTPYKIUI0O W TEXHHUYECKOE IMEPEeBOOPYKEHUE JCHCTBYIONINX, MPUOOPETEHHE
HEJIBKUMOCTH, aKIMH, oONUranuii ¥ Ipyrux HEeHHBIX OyMar ¢ Lelbo MoJydeHHs! TPHObLIH;

2) WHBECTUIIMN B OCHOBHOW KamuTasl (OCHOBHBIE CPEICTBA), B TOM YHCIIC 3aTpaThl Ha
HOBOE€ CTPOUTENBCTBO, PEKOHCTPYKLUHUIO U TEXHUYECKOE MEePEeBOOPYKEHUE JIEHCTBYIOMIMX
NPEINPUSATHA, MPHOOPETEHNUE MamluH, O0OPYAOBaHMs, HHCTPYMEHTA, HHBEHTAps, IPOEKTHO-
U3bICKaTEeIbCKHE PadOTHI;

3) BJIO’KECHHS B HEMAaTE€pHAIbHBIC AKTHBBI.
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7. Ecnu BanoBble WMHBECTUIIMM pPaBHBl aMOPTH3ALMOHHBIM OTYUCICHUSAM, TO 3TO
3HAYUT:

1) YTO UMEET MECTO PaCIIMPEHHOE BOCIPOU3BOICTBO OCHOBHBIX (DOHIOB;

2) YTO UMEET MECTO MPOCTOE BOCIIPOU3BOJICTBO OCHOBHBIX (POHIOB;

3) YTO UMEET MECTO KaK IPOCTOe, TaK M PACHIMPEHHOE BOCIPOM3BOJCTBO OCHOBHBIX
GOoHIIOB.

8. Ecnu npunsTHe mpoekTa A He BO3JEHCTBYET Ha MOTOKU JICHET IO IPYrOMY MPOEKTY
B, TO Takue mpOEKTHI SBJISIOTCS:

1) HE3aBUCHMBIMH;

2) AIbTEPHATUBHBIMU;

3) 3aMeIaeMbIMU JIPYT IPYyTa.

9. Onenka 3KOHOMUYECKOH 3(PPEKTHBHOCTH WHBECTHIIMOHHOTO TPOEKTA MPOBOIUTCS
Ha cienyrolel craauu:

1) PEIMHBECTUITMNOHHOM;

2) MHBECTULIMOHHOM;

3) OIEePaIMOHHOM.

10. JKV3HEHHBII [IMKJI MTHBECTUITMOHHOTO MPOEKTA COCTOUT U3 CICIYIOMHX (a3:

1) PEJUHBECTULIMOHHON, UHBECTULIMOHHOM, ONIepalliOHHOM, JTMKBUIALIMOHHOM;

2) WHBECTUIIMOHHOM, ONIEPAallMOHHOM, JINKBUJAIMOHHOW;

3) MHBECTULIMOHHOM, 3KCILITyaTallUOHHOM, TUKBUIALIMOHHOH.

11. K BHYTpeHHUM MCTOYHHMKAM (PUHAHCUPOBAHUS MPOEKTA OTHOCATCS:

1) CpEeZCTBAa, MOYYCHHBIE 32 CUET pa3MeIIeHHs OOTUTallHii;

2) acCUTHOBaHUS U3 (eaeparbHOro 010KeTa;

3) pEMHBECTUpYEMast YaCTh YUCTON TPUOBLIH.

12.  ®uHaHCHpPOBaHWE MHBECTUIIMOHHBIX MPOEKTOB, P KOTOPOM CaM IPOEKT SBISETCS
Croco0OM 00CITYKHBaHUS JIOJTOBBIX 00513aTE€IbCTB, HOCUT Ha3BaHUE!

1) NPOEKTHOE (PMHAHCHPOBAHUE;

2) camMo(UHAHCUPOBAHHE;

3) KpenuTHOE (PMHAHCUPOBAHHE.

13.  Jlusunr (kak cnenmduyeckas Gopma GUHAHCUPOBAHUS) SBISETCS:

1) (dbopMoii BIOXKEHUS CPEICTB B 0OOPOTHBIE (POHBI;

2) (bopMoii BIIO)KEHHUS CPENICTB B OCHOBHBIE U 000POTHBIE (DOHIBI;

3) (bopMOii BIOXKEHUS CPENICTB B OCHOBHBIE (DOH/IBI.

14.  OpraHuzanust MOXeT BBICTYNAaTh KaK JIM3UHTONOIYyYaTeNIeM, TaK U JIM3UHIOJaTeIeM
OJTHOBPEMEHHO TIPH:

1) OTIepaTUBHOM (OIEPALMOHHOM) JIU3UHTE;

2) BO3BPATHOM JIM3HMHTIE,;

3) (MHAHCOBOM JIM3HHTE.

15.  Hcrounukamu (UHAHCUPOBAHMSA MPEINPUATHI Maloro Ou3HEca MyTeM pPa3BUTHUS
cucTeMbl ()paHIai3uHTa MOTYT OBITh:

1) MECTHBIE OFO/IKEThI U BHEOIOKETHBIE (DOH/IBL;

2) (MHAHCOBBIE PECYpChl KPYIHBIX MNPEANPUATUH, MUMEIOIIMX H3BECTHYIO TOPIOBYIO

MapKy ¥ IPU3HAHUE B JI€JIOBOM MHUpE;

31
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3) OOJIMTallMOHHEBIE 3aMBI.

16. AMOPTH3aIIMOHHBIE OTYUCIICHUS TTPEIHA3HAYCHBI JIST:

1) BO3MEIICHHSI BHIOBIBAIOIIINX OCHOBHBIX CPEJ/ICTB;

2) BO3MEIIICHHS BBIOBIBAIOIIMX OOOPOTHBIX CPEJICTB;

3) JUTSE BO3MEIICHHS BBHIOBIBAIOMIMX CPEACTB (KaK OCHOBHBIX, TaK U OOOPOTHBIX).
Bapuant Ne 2

1. B cootBercTBuu ¢ ®DeaepanbHbpIM 3akOHOM "OO MHBECTUIIMOHHOM JEATEILHOCTH B

Poccuiickoit @eneparun, ocyniecTiasieMoil B ¢popMe KamuTaabHBIX BiokeHuil" ot 25.02.1999 r.
No39-d3 kanuTaabHbIC BIOXKEHUS, IPH COOIIOICHUN HOPM 3aKOHO/IAaTEIIbCTBA, MOTYT OBITh:

1) HAI[MOHATTN3UPOBAHEI;

2) HallMOHAJIM3UPOBAHbI U PEKBU3UPOBAHBI;

3) HAIIMOHAJU3UPOBAHBI M KOH(UCKOBAHBI.

2. @uHaHCHPOBAaHUWE WHBECTULMOHHBIX IPOEKTOB, oOcyllecTBisiemoe Poccuiickon
Ddeneparyei, IBISIETCS METOIOM:

1) IPSIMOTO TOCYIAPCTBEHHOTO PEryJIMPOBAaHMS HHBECTHIIMOHHOM e TETbHOCTH;

2) KOCBEHHOTI'0 FOCYJapCTBEHHOI'O PEryJIMPOBAaHUS MHBECTULIMOHHOM NeATEIbHOCTH;

3) HETPSIMOTO TOCYAAPCTBEHHOTO PETYINPOBAHHS WHBECTULIMOHHON JAESATEIBHOCTH.

3. B dhopme npuobpereHns ieHHBIX OyMar OCyIeCTBIISIOTCS:

1) (MHAHCOBBIC HHBECTHUIINH,

2) peabHble HHBECTHIIHNH;

3) TEKYIe HHBECTHUIINU.

4. Branenen akiuu o OTHOIEHHIO K MPEANPUATHUIO SIBIISETCS:

1) 3aEMIIUKOM;

2) KPEIUTOPOM;

3) COOCTBEHHUKOM.

S, BasioBble mHBECTHIIVIM — ITO:

1) BJIOKECHUS, HAINpaBJICHHbIE Ha HOBOE CTPOUTENBCTBO, NPUOOPETEHHE CPEICTB
MIPOM3BOJICTBA, TPUPOCT TOBAPOMATEPUATBHBIX 3aI1aCOB M IPYTUX (PH3HMUECKUX aKTHBOB;

2) BJIOXKEHUST B OCHOBHBIE CpE/ICTBA, YMEHBIICHHblE Ha CyMMY aMOPTH3AL[MOHHBIX
OTUYMCIICHUM;

3) BJIOXKEHHS B OCHOBHBIE CpEJICTBA, YBEIMUYEHHbIE HAa CYMMY aMOPTH3AIlMOHHBIX
OTYHCIICHUM.

6. Ecnu BanoBble MHBECTHUIIMHM OOJBIIE aMOPTH3AIMOHHBIX OTYMCIEHUH OTYETHOTO
HepuoJia, TO ITO 3HAUMUT:

1) YTO HMEET MECTO PACHIMPEHHOE BOCIIPOM3BOJICTBO OCHOBHBIX (DOHIIOB;

2) YTO UMEET MECTO MPOCTOE BOCIIPOU3BOJICTBO OCHOBHBIX (POHIOB;

3) YTO MPOIIECC BOCIPOU3BOJICTBA OCHOBHBIX (POHIOB HE OCYIIECTBIISICTCS.

7. Ecnu npunsitHe npoekra A BO3AEMCTBYET Ha MMOTOKH JCHET MO APYroMy MpoekTy B,
TO TaKUe MPOEKTHI SABISIOTCS:

1) ITbTEPHATUBHBIMU;

2) IOIOJIHSOIIUMH;

3) HE3aBUCHMBIMH.
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8. 3aKII0YeHHE JIOTOBOPOB C MOAPSAYNKAMHU OCYIIECTBISICTCS Ha:

1) NPEJMHBECTUIIMOHHOW CTAIMU MHBECTUIIHOHHOTO MPOCKTA;

2) WHBECTUIIMOHHOW CTaIUM WHBECTUIIMOHHOTO MTPOEKTA,

3) OTIEPALIMOHHOM CTaJIUMN MHBECTUIIMOHHOTO IPOEKTA.

9. DKOJIOTUYECKOH IKCIIEPTU3E MOJIEKAT HHBECTULIUOHHBIC TIPOCKTHI:

1) €CIIM MCTOYHUKOM (PMHAHCHPOBAHUS KANUTAJIBHBIX BIIOKCHHUU SIBIISIFOTCS CPEICTBA
denepanbHOTO OFOKETA;

2) €CIIM UCTOYHHUKOM (MHAHCHUPOBAHMS KANMTaJIbHBIX BIIOKCHHU SIBIISTIOTCS 3aCMHBIC
CpeICTBA;

3) BHE 3aBUCHMOCTH OT UCTOYHUKA (PMHAHCUPOBAHHS KAITUTAILHBIX BIIOYKCHHIA.

10. K BHYTpEHHUM HCTOYHHMKAM (PMHAHCHPOBAHUS MPOEKTA OTHOCSATCS

1) acCUTHOBaHUS U3 (efeparbHOro OI0pKeTa;

2) CpE/CTBA, MOJYYCHHBIC 33 CUET Pa3MEILCHHs OOTUrallHii;

3) pEMHBECTUPYEMast 4YaCTh YUCTON MPUOBLIH.

11.  [IpuBieyeHue 3aCMHBIX CPEIACTB Uil (DMHAHCUPOBAHUS KAIUTAIBHBIX BIIOXKCHHIA
1eJIeco00pa3Ho, €CIIH MPOIEHT MO KPEAUTY:

1) paBeH peHTa0eNIbHOCTH COOCTBEHHOI'O KalluTaa;

2) HIDKE PEHTa0eIbHOCTH COOCTBEHHOI'O KaluTaa,

3) BbIILI€ PEHTA0EIbHOCTH COOCTBEHHOI'O KaluTaa

12.  Tlox npoekTHbIM (PUHAHCHPOBAHHEM MHBECTUIIMOHHOTO MPOCKTA TOHUMAIOT:

1) (uHaHCHpOBaHHE, OCHOBAHHOE Ha JKU3HECIOCOOHOCTH caMoro Mmpoekra 0e3 yuera
IUIATeKECIIOCOOHOCTH €ro y4acTHHKOB, UX TapaHTUIl M TapaHTHH MOTAICHUS KPEeIuTa TPEThHUMHU
CTOpOHAaMH;

2) ¢uHAHCHpOBaHWE,  TpEINoJararoliee  TOCYNapCTBEHHYIO  TMOANCPKKY |
OIpe/IeTICHHBIE TapPAaHTUH MTOTAIICHHUS TOJITOCPOYHBIX 0053aTENILCTB CO CTOPOHBI TOCYIAPCTBA;

3) (¢UHAHCHPOBAaHHE TNPOEKTOB, MMEIOIINX OCOOYIO0 TNPHUBIEKATEIHEHOCTh B BHIY HX

COIIMAIbHOM 3HAYMMOCTH.

13. COFJ’I&H.IGHPIC, MMpeayCMaTpuBaronIeC BBIIIJIATY B TCUYCHHUC IIEpUOaa CBOCTO JIeNCTBUSA
CyMM, IMOKPLIBAIOIMINUX IIOJHYIO CTOUMOCTb aMOpTU3allMu apCHIOBAaHHOTO O60py,I[OBaHI/I${ niim
6OJ'ILI_HYI-O €€ 4aCTb, HA3bIBACTCA:

1) (MHAHCOBBIM JIU3UHTOM;

2) OTIEPAIIMOHHBIM JIN3UHTOM;

3) KOMMEPYECKUM JIN3UHTOM.

14. JIu3uHTOBBIE CIETKN HAaNOOJIEe BHITOAHBI TSI KOMIIAHUHW, TTPUMEHSFOIICH

1) 00IIYyI0 CHCTEMY HAJIOT000I0KEHNUS;

2) YOPOIIEHHYIO CUCTEMY HAJIOTOO0I0KEHNS,

3) NaTeHTHYIO CUCTEMY HAJIOT000JIOKEHHSL.

15. Cnoco6 kpeauToBaHWs TIOCTaBIIMKa C YCIOBHEM BO3BpaTra Kpeauta B Qopme
YCTYIIKH MpaBa TpeOOBaHUS K TOKYIIATEI0, OCHOBAHHBIM HA BEKCEITLHOM OOpaIleHNH, Ha3bIBACTCS:

1) (bakTOpHHT;

2) bopodeiiTunr;

3) JIU3UHT.

16. K cxemawm ymnpaBieHHUsI IPOEKTaAMU OTHOCSTCS:
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1) «BCIIOMOTaTeJIbHAs CXeMa;

2) «CXeMa PaCHIMPEHHOT0 YIIpaBICHUS»;

3) «TOKYMEHTAJIbHAsI CXeMay.

Bapuanrt Ne 3

1. B cootBercTBUU ¢ DenepanbHbiM 3aKk0OHOM "OO MHBECTUIIMOHHOM JI€ATEIHOCTH B

Poccuiickoit deaepannn, oCymiecTBIsIeMOl B popMe KamUTAIBHBIX BiioxkeHH" oT 25.02.1999 .
Ne39-®3 npropuTeTHBIM HHBECTULIMOHHBIM POEKTaM MPEAOCTaBISIOTCS:

1) JIONOJTHUTEIIbHBIC HAJIOTOBBIE JIBIOTHI;
2) aJIMUHUCTpATHUBHBIE MTpedepeHny;
3) HEM3MEHHOCTh B TEYEHHE CpPOKa OKYNAeMOCTH HHBECTUIIMOHHOTO IIPOEKTa

I[CﬁCTBYIOH.[CFO Ha MOMCHT Ha4daJjia €ro pCain3allii HAJIOI'OBOI'O 3aKOHOAATCJILCTBA.

2. YcraHoBieHHE ~ CyOBEKTaM  HMHBECTHUIIMOHHOM  JIEATENBHOCTH  CIEIHAIBHBIX
HAJIOTOBBIX PEKUMOB SIBIISICTCS METOIOM:

1) IPSMOTO TOCYIaPCTBEHHOTO PEryJIMPOBAaHUS HHBECTHIIMOHHOM JIEITETLHOCTH,

2) KOCBEHHOT'O FOCYIapCTBEHHOTO PEryJIMPOBAaHUS HHBECTHIIMOHHOM NIESATEILHOCTH;

3) HETPSIMOTO TOCYAAPCTBEHHOTO PETYIUPOBAHMSI MHBECTUIIMOHHON JESITEIHHOCTH.

3. B (dhopme pazmerieHus 1€HEKHBIX CPEICTB HA JCTIO3UTE OCYIIECTBISIOTCS:

1) (MHAHCOBBIC HHBECTHUIINH,

2) peabHble HHBECTHIIHNH;

3) TEKYIUEe UHBECTHIINH.

4 K peanbHBIM HHBECTUIMSAM OTHOCST:

1) [ICHHBIE OyMaru;
2) obopymoBaHue;

3) WHTEIICKTyaTbHast COOCTBEHHOCTb.

S, Bnagenen o0auranuy no OTHOMIEHHUIO K MPEATIPUSATHIO SBIISETCS:

1) 3aEMIIUKOM;

2) KPEIUTOPOM;

3) COOCTBEHHUKOM.

6. YucThle UHBECTUIIMU — ITO:

1) BJIOJKCHUS, HANpaBJICHHBIE HAa HOBOE CTPOUTEIIECTBO, TNPUOOPETCHHUE CPEJICTB
MIPOU3BOJICTBA, MPUPOCT TOBAPOMATEPHUATHHBIX 3aMIaCOB U JPYTUX (HU3HUECKUX aKTHUBOB,;

2) BJIOKEHUS B OCHOBHBIC CpPEJCTBA, YMEHBIICHHBIE HA CyMMY aMOPTH3aIlMOHHBIX
OTUYMCIICHUM;

3) BJIOKEHUSI B OCHOBHBIC CpEJCTBA, YBEIWYCHHBIE HAa CYMMY aMOPTH3AI[MOHHBIX
OTYHUCIIEHUM.

7. Ecnu BasioBble MHBECTHIIMM MEHBIIE aMOPTH3AI[MOHHBIX OTYHCIECHUH OTYETHOTO
Meproa, TO ATO 3HAYMT:

1) YTO UMEET MECTO CYKEHOE BOCIIPOU3BOJICTBO OCHOBHBIX (JOH/IOB;

2) YTO UMEET MECTO MPOCTOE BOCIIPOU3BOJICTBO OCHOBHBIX (DOH/IOB;

3) YTO UMEET MECTO PACIIMPEHHOE BOCIIPOU3BOACTBO OCHOBHBIX (DOHJIOB.

8. JIBa aHANTM3UPYEMBIX MTPOEKTA HA3BIBAIOTCS ATbTEPHATUBHBIMHU, €CIIU:

1) pelIeHHe O MPUHATHH OJHOTO U3 HUX HE BIUSET HA PEIICHUE O MIPUHSITUU JIPYTOTO;

2) OHHU HE MOTYT OBbITh PeaJTN30BaHbl OJTHOBPEMEHHO;
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3) KOBapHalus MeXIy IPOEKTaMU He MOJO0KUTENIbHAs.

9. Craaust MHBECTULIMOHHOTO MPOEKTA, I/I€ IPOBOAUTCS OLIEHKA PHIHOYHOW CTOMMOCTH
000pyI0BaHUS, TTOJISHKAIIETO PeATU3allui Ha3bIBACTCA:

1) WHBECTUIMOHHOII;

2) OTIepPAIIMOHHO;

3) JIMKBUJIALTUOHHOM.

10.  Pe3ynpTaThl 1O CTPOUTENBCTBY MPEANPUATUNH, OOBEKTOB U  COOPYKEHHI
BBINOJIHEHHBIE HETTOCPEICTBEHHO CUJIAMU TPEANPHUATHIA U OpraHU3alnuii Ha3bIBAIOTCS:

1) XO03SUCTBEHHBIM CIIOCOOOM CTPOUTENHCTBA;

2) CMEIIaHHBIM CIIOCOOOM CTPOUTEIHCTBA,

3) MOJIPSAHBIM CIIOCOOOM CTPOUTEIHCTBA.

11.  TlpuBneueHue  JOMOJHUTEIBHBIX  3aE€MHBIX  HCTOYHHKOB  (DUHAHCHUPOBAHUS
1enecoo0pasHo, eciy CTaBKa MPOIIEHTOB 33 KPEIUT:

1) paBHA PEHTA0CIIBHOCTH COOCTBEHHOTO KAIMTAJIa;

2) HUKE peHTa0eIbHOCTU COOCTBEHHOI'O KalUTaa;

3) BBIIIIC PEHTA0EIHPHOCTH COOCTBEHHOTO KalUTaIa.

12.  CpenctBa, MOITYYECHHBIE B PE3YJIbTaTe YMUCCUH KLU, BISIOTCS I MIPEITPUSITHS:

1) COOCTBEHHBIM UCTOYHUKOM (PMHAHCHPOBAHUS;

2) MPUBJICYCHHBIM UCTOYHUKOM (PHAHCUPOBAHUS,

3) 3a€MHBIM UICTOYHUKOM (puHAHCHPOBAHUSI.

13. Ilpm mpoexkTHOM (UHAHCUPOBAHWUM HMHOCTPAHHBIE KPEIUTHl TPUBJICKAIOTCS
VHBECTULIMOHHON KOMITAHUEH:

1) 0e3 KakuX-JI100 rapaHTUil CO CTOPOHBI TOCYAAPCTBEHHBIX CTPYKTYP;

2) C y4eTOM YacCTUYHOW KOMIICHCAIMM WHOCTPAHHBIM KPEAUTOPaM BO3MOXKHBIX
MaTepHaIbHBIX MTOTEPh B MPOIECCE pean3allii HHBECTUITMOHHOTO TIPOEKTA;

3) C TapaHTUPOBAHHBIM BO3MEIIEHUEM HEU30€KHBIX MAaTEepPHAIBHBIX TOTEPh MpPH

HACTYTUICHUH YPE3BBIYAHOTO COOBITHSI.

14. JIn3uHronosyyarens - 3TO:

1) buznyeckoe Uiu IOPUANYECKOE U0, KOTOPOE B COOTBETCTBUU C IOTOBOPOM KYILIU-
IpOJaXHU C JIM3UHTOJIaTeNIeM IPOJIaeT €My B OOYCIIOBJIEHHBIM CPOK HMMYIIECTBO, SIBISIOLIEECS
MPEAMETOM JIM3UHIA;

2) duznyeckoe WIM IOPUAWYECKOE JIMIIO, KOTOPOE B COOTBETCTBHM C JOTOBOPOM
JU3UHTA 0053aHO MPHUHSTH MPEMET JIM3UHTA 32 ONPEICICHHYIO IUIaTy, Ha ONMPEIeICHHBIN CPOK, Ha
OMMPECACIICHHBIX YCIOBHAX BO BPEMCHHOC BJIAACHUC U B IIOJIB30BAHUC B COOTBETCTBUH C JOIOBOPOM

JIM3HHTa;

3) ¢u3nveckoe WM OPUANYECKOE JUI0, KOTOPOE 3a CYET NPUBJICUCHHBIX W (WIIH)
COOCTBEHHBIX CpEJICTB NMPHOOpETaeT B XOJ€ pPEalM3aluu JOroBOpa JIM3MHIa B COOCTBEHHOCTh
UMYIIECTBO.

15.  BananconepkareneM B JTU3UHIE MOXKET SIBJIATHCS:

1) TOJIBKO JIN3UHTOIATEIb;

2) TOJIBKO JIN3UHTOTIOTYYaTElh;

3) KaK JIN3UHT0JIaTelb, TaK ¥ JTM3HHTOTI0Ty4aTeb.

16.  Cxema «pacuIMpeHHOTO YIPABICHHU MPOESKTOM MPEAIOaraeT, 4ro:
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1) PYKOBOJIUTENIb MPOEKTA, MPEACTABISAIONIMNA HHTEPEChl 3aKa3uhkKa, HE HeCeT
(UHAHCOBOW OTBETCTBEHHOCTH 32 MIPUHUMAEMEIC PEIICHHUS,

2) PYKOBOJMTENb IPOCKTa HECEeT OTBETCTBEHHOCTh B mpeaenax (pUKCUpOBAHHOMN
CMETHOM CTOMMOCTH;

3) PYKOBOJIMTEIb, NMPOCKTHO-CTPOUTEIbHAS (PUpMa M 3aKa3yuK 3aKJIIOYAOT KOHTPAKT
HA YCJIOBUSX CIa4u O0BEKTA «IIO0J] KJIFOY» B COOTBETCTBUU C 33IaHHBIMU CPOKAMHU M CTOMMOCTBIO.

Cemectp - mectou
Bapuanrt Ne 1

1. Onenka 3¢ (eKTUBHOCTH MPOCKTA B IIEJIOM IIPOBOUTCS C LEIBIO:

1) onpezesieHus  MPUBJICKATEIIbHOCTH  MPOEKTa A  BO3MOXHBIX  Y4aCTHUKOB
(buHAHCHPOBAHHUS;

2) oTpezeNieHus] IPUBIIEKATEIHLHOCTH POEKTA ATl TOCYIapCTBa;

3) OTIpe/ICIICHUS IPUBJICKATEIILHOCTH TIPOEKTA JIJIsI KPEIUTOPOB.

2. Tekyimasi CTOMMOCTh OyyIIero Kamurana:

1) BBIIIIE €r0 OYyAyIIel CTOMMOCTH;

2) HIDKE ero Oyaymiei CTOMMOCTH;

3) paBHa ero OyyIiel CTOUMOCTH.

3. Hapamenne — 3T0:

1) Mpoliecc NMpuBeIeHUs OyAyIel CTOUMOCTH JICHET K TEKYIICH;

2) MPOLIECC MPUBEICHUS TEKYIIeH CTOMMOCTH JICHET K OyayIeii;

3) yaeT HHQISIIIY [IPU pacdeTe mokasarenei 3 (HEeKTHBHOCTH.

4, B cootBercTBUM ¢ MeTOoMUUECKMMH PEKOMEHIAUSIMU 110 OLeHKE 3(P(HEKTUBHOCTH

MHBECTUIIMOHHBIX MNPOeKTOB OT 21.06.1999 Ne BK477 pexomeHayeTcs OLIEHMBATh CIEAYIOLINE
BU/JIbI (O (HEKTUBHOCTH:

1) 3 PEeKTUBHOCTH MPOEKTA JUIsl 00LIeCTBA M rOCY1apCTBa;

2) 3¢ (HEeKTUBHOCTH MPOEKTA B 11EIOM U 3 (HEKTUBHOCThH YUaCTUSI B IPOEKTE;

3) 3P PEKTUBHOCTH MPOEKTA JIJIsl TOCYIapCTBa U OI0KeTa.

S. JleHeXHbII MOTOK WHBECTULMOHHOTO IMPOEKTa COCTOMT M3 CIEAYIOIIMX YaCTHBIX
MIOTOKOB:

1) MHBECTULIMOHHOTO;

2) WHBECTUIIMOHHOTO U ONEPAIIOHHOTO;

3) MHBECTUIIHOHHOTO, ONIEPAIIMOHHOTO U (PMHAHCOBOTO.

6. K neHexHOMY OTTOKY MO OIEpallMOHHON JesITeTbHOCTH OTHOCSTCS:

1) 3aTpaThl Ha TPUOOPETEHHE CHIPhS M MaTEpUaIOB, BBIIaTa 3apabOOTHOM TUIATHI,
aMOPTH3allMsl OCHOBHOTO CPEJICTBA;

2) 3aTpaThl HAa TPUOOPETEHHE CHIPhS M MAaTEpHajoB, BHIIATa 3apa0OTHOW IIIaTHI,
oIjiaTa HaJloroB;

3) 3aTpaThl HAa TPUOOPETEHHE CHIPhS M MAaTepHajoB, BHIIATa 3apa0OTHOW IIJIaTHI,

BBITIJIaTAa IPOUCHTOB 110 KPCAUTY.

1. CratnyeckumMu  mokazatenssMd  3((HEKTHBHOCTH  WHBECTHIIMOHHOTO  MPOEKTa
SIBJISTFOTCSI.

1) YUCTBIA AUCKOHTHPOBaHHBIN 10Xx01 (NPV), BHyTpennss HopMa noxoanoctu (IRR);

2) YUCTBIM  auckoHTUpoBaHHBIM  noxon (NPV), mpoctoii cpok  OKymaemMocTu

unBectuiuii (PP);
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3) nmokazatenb okynaemoctu wuHBectunuii (ROI), mpocroit cpok oOKkymaeMoCTH
unsectuimii (PP).

8. [Tokazarens HOpMBI perTadenbHocTH nHBecTulinii (ROI) paBabiii 30% mokaspIBaeT:

1) YTO UHBECTUITMOHHBINA MPOCKT SABIsACTCA YOPEKTUBHBIM, T.K. 3HAUCHUE ROI >0;

2) YTO HMHBECTUIIMOHHBI TPOEKT sBIseTCs HEdPPEKTHBHBIM, T.K. 3HAUYCHHUE
ROI<100%;

3) 4To B cpegHeM 30% MHBECTULIMOHHBIX 3aTPaT BO3MEIIAETCS B BUJIE YUCTOI MPUObLTH

B TCYCHHUEC OJHOI'O MHTECpPBAja IJIaHUPOBAHHS.

9. BkinagpiBaTh cpefcTBa B MHBECTULIMOHHBIN IIPOEKT LEI1€CO00pa3Ho, €CIIu:

1) BHYTpeHH:s HopMma aoxoaHocTu (IRR) Bblle ycTaHOBIEHHOHN Ul IPOEKTa CTaBKU
JUCKOHTHPOBAHUS;

2) BHYTpeHHss1 HopMma jgoxonHocTH (IRR) Huke ycTaHOBIEHHOW Al MPOEKTa CTaBKU
JMCKOHTHPOBAHUS;

3) BHYTpeHHss1 HopMma noxoaHocTu (IRR) paBHa ycTaHOBIEHHOMN JUIsl IPOEKTa CTAaBKU
JUCKOHTUPOBAHMUS.

10.  MuBecrop [ODKEH OTAaBaTh IMPEINOYTEHUE TOJBKO TEM HPOEKTaM, B KOTOPBIX
uHJIeKC peHTabensHocTH nHBecTrnuit (Pl):

1) HOJIOKUTEbHBIN;

2) paBeH HYJIIO;

3) OOJIBbIIIE €QUHULIBL.

11.  3HayeHHe MPOCTOro CPOKa OKYIMAEMOCTH MHBECTHIIMOHHOTO mpoekTa (PP):

1) JIOJDKHO OBITH OOJIbIIE IMCKOHTUPOBAHHOTO cpoka okynaemoctu (DPBP);

2) JIOJKHO OBITh MEHBIIIE TUCKOHTHPOBAHHOTO cpoka okymnaemocTu (DPBP);

3) MOJKET OBITh Kak OO0JbIlle, TAK U MEHBIIIE JTUCKOHTUPOBAHHOIO CPOKa OKYIIaeMOCTH
(DPBP).

12. 3aBucumoctb Mexay dS(PQPEKTHUBHOCTBIO BIOXKEHHMH W PUCKOM BBIpaXKaeTcs
CJIEIYIOIIUM 00pa3oM:

1) 4yeM BbIlIe 3((HEKTUBHOCTD BIOXKEHUH, TEM MEHbILIE PUCK;

2) PHUCK BO3pacTaeT ¢ pOCTOM IPUOBUILHOCTH BIIOKEHUH;

3) JTaHHbIE [TOKa3aTeNN He CBSI3aHbl APYT C APYTOM;

13.  HeomnpeneneHHOCTH — 3TO:

1) BEPOSATHOCTH (Yrpo3a) MOTEPH YaCTU CBOMX PECYpPCOB, HEOMOIYUEHHS JOXO0I0B WM
MOSIBJIEHUS JJOTIOJIHUTENBHBIX PACXO/I0B;

2) HENOJHOTa WJIM HETOYHOCTh HWHGpOpManuu 00 YCIOBUAX  XO3AHCTBEHHOM
JESATEIBHOCTH, B TOM UHUCJIE CBA3aHHBIX C HEH 3aTpaT U MOIYYEHHBIX PE3YJIbTaTOB;

3) OMACHOCTh BO3HMKHOBEHUS HEIPE/IBUIEHHBIX MOTEPh OKUJAeMON MPUObUIH, T0X0/1a
WIM HMYIIECTBA, JEHEXKHBIX CPEACTB B CBSA3M CO CIy4YallHBIM H3MEHEHHUEM  YCIOBHUI
HKOHOMUYECKOM JIeATEIbHOCTH, HEOIaronpusATHBIMU OOCTOSTENHCTBAMHU.

14. [To Mepe CHIKEeHHsI pUCKOB, CBSI3AHHBIX C BIOYKEHUSMH B IICHHYIO OyMmary:
1) najaer ee JTMKBUIHOCTH;
2) pacTeT ee JI0XOIHOCTh;

3) pacTeT €€ JIMKBUAHOCTD U MaJacT €€ JOXOAHOCTD.
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15.  Ecmm maBectop chopmupoBan moptdesb U3 rocyaapCTBEHHBIX OOJIMTanuid, TO IO
CKJIOHHOCTH K PHUCKY TaKOTO HHBECTOPA, MO’KHO OTHECTH K CIEAYIOIIEMY THITY:

1) YMEpPEHHO-arpecCUBHOMY;

2) KOHCEPBaTHUBHOMY;

3) HEHTpaIbHOMY.

16.  Ecnu unBectop chopmupoBall «ropTdeib J0X0/1a», TO OH PACCUUTHIBACT:

1) Ha POCT KOJMYECTBA IIEHHBIX Oymar B moprderne;

2) Ha MOJYYEHHs BBICOKOTO TEKYIIETo J10X0/1a;

3) Ha COXpaHCHUE KaIluTaia.

Bapuant Ne 2

1. O} PeKTUBHOCTH MPOEKTA B LIETIOM COCTOUT U3 OLEHKHU:

1) 00IIeCTBEHHON 1 KOMMepUecKoil 3¢ ekTuBHOCTH;

2) OI0/KETHOM M 001IeCTBEHHOM d(PPEKTUBHOCTH;

3) 3¢ (HEKTHBHOCTH JIJISl KPEIUTOPA U 3aeMIIHKA.

2. Bynymas cTouMOCTh TEKYIIETo KaluTana:

1) BBIIIE €T0 TEKYIIEH CTOMMOCTH;

2) HIDKE €0 TEeKYIIEH CTOMMOCTH;

3) paBHa €ro TEeKYIIel CTOMMOCTH.

3. PeanbHbIN NEHEKHBIN MTOTOK (JICHS)KHBIN TTOTOK B peajbHbIX IICHAX):

1) 0o0JbI1Ie, YeM HOMUHAJIBHBIN (J€HEKHBIN TOTOK B HOMUHAJIBHBIX LIEHAX);

2) MEHBIIIE, YeM HOMUHAIIBHBIX (JC€HEKHBI MOTOK B HOMHHAJBHBIX [[€HAX);

3) paBeH HOMHUHAIHLHOMY (JIEHE)KHOMY MTOTOKY B HOMHHAJIBHBIX IICHAX ).

4. K neHe:xHOMY OTTOKY 10 WHBECTHIIMOHHOW JIEATEIIbHOCTH OTHOCHTCS:

1) CTOMMOCTh peall3alliil OCHOBHOTO CPEJICTBA;

2) CTOMMOCTH IPHOOPETEHHSI OCHOBHOTO CPEJICTBA;

3) aMOpPTH3allKsl OCHOBHOT'O CPEJICTBA.

5. Jns mpuHATHS pemieHdus o0 y4yacTHMH B WHBECTUIIMOHHOM TMPOEKTE HEOOXOAMMO,
YTOOBI:

1) MOTOK JIEHET OT BCEX BUAOB JEATEILHOCTH OBbLT BEIMYMHOW HEOTPUIATENILHON Ha
Ka)XJIOM II1are TOpU30HTa PacyueTa;

2) MOTOK JICHET OT OINEPAaIllMOHHOW U MHBECTUIIMOHHON AESITENbHOCTA OBLIT BETHMUYHMHOM
HEOTPUIIATEIFHON Ha KaXKIOM IIIare TOpU30HTa PacyeTa;

3) JTUCKOHTHPOBAHHBIA CYMMAapHBIM MOTOK JEHEKHBIX CPEACTB 3a BCE BPEMs KU3HH

WHBECTUI[MOHHOTO MpoeKTa Obl1 60JbIe 1.

6. Hapamennas cymma notoka rjiaTexein — 31o:

1) CyMMa BCE€X BBIIUIAT C HAYUCIICHUEM Ha HUX CIIOKHBIX IIPOLIEHTOB K KOHIlY I'0J1a;

2) CyMMa BCEX BBIIUIAT, JWCKOHTHPOBAaHHBIX HAa HA4YaJlO0 CpOKa IO CIO0XHOU
IIPOLICHTHOU CTaBKe;

3) CyMMa BCEX BBIIUIAT, TUCKOHTHUPOBAHHBIX Ha KOHEIl CPOKA MO CJIIOXKHOM MPOLIEHTHOU
CTaBKe.

1. K cratmueckum mokazatensiM  A(PQPEKTUBHOCTH HHBECTUIIMOHHOTO IPOEKTa

OTHOCHTCH.
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1) YUCTHIM TUCKOHTUpOBaHHBIN m0oxo (NPV), mokazaTenb OKynmaeMOCTH WHBECTHITUN
(ROI);

2) YUCTBIM  auckoHTHpoBaHHBIM  noxon (NPV), mpoctoii cpok  oOKymaemMocTu
unsectuiuii (PP);

3) nokazarenb okyrnmaemoctu uHBectuiuii (ROI), Hopma peHTabeTbHOCTH WHBECTHITUI
(ARR).

8. [Tokazarenp okymaemoctd wuHBecTHIMOHHOTO Tmipoekta (ROI) paBublil  25%
MOKa3bIBaLT:

1) YTO MHBECTHIIMOHHBIN MPOEKT siBiseTcs 3 hekTuBHBIM, T.K. 3HaueHue ROI>0;

2) YTO WHBECTUIMOHHBIA TIPOCKT SBIsETCS HEIPPEKTUBHBIM, T.K. 3HAYCHHUE
ROI<100%;

3) YTO Ha KaXIblii BJIOXCHHBIM PYyOJb WHBECTUIMIA B CPEIHEM 3a OJUH IIEPHO

BPEMEHHM BO3BpalIaeTcs 25 KOIl. B BUAE YUCTON IPUOBLIH.

9. BxutagpiBaTh cpesicTBa B MHBECTHIIMOHHBIN MTPOEKT 1EJIECO00pa3HO, eCIIu:

1) uHJeKC peHTadenpHocTH nHBecTHIMi (Pl) 6ombiie 0

2) uHjeKc penTabenprocTn uHBectuimii (Pl) 6onpme 1;

3) WHJIEKC peHTabenpHOCTH HHBecTHIHH (Pl) GoJbIie CTaBKM TUCKOHTHPOBAHUS.

10.  HMuBecTtop AOMKEH OTHABaTh MPEANOYTEHHE TOJIBKO TEM IPOEKTaM, B KOTOPBIX
YHCTBIA AUCKOHTHPOBaHHBIN 10X01 (NPV):

1) MOJIOKUTEIBHBIN;

2) paBeH HYJIIO;

3) 0O0JIbIIIE SAMHUIIBL.

11. Buytpennss HopMa moxoanoctd (IRR);

1) OTpaXkaeT MPOTHO3HYIO OLEHKY HM3MEHEHHsS JKOHOMHYECKOrO ITOTEHIIHAa
HPEANPUSATHS B ClTydae MPHHITHS PaCCMaTPUBAEMOT0 MTPOCKTA;

2) [IOKa3bIBAET MaKCHUMaIbHBIN YPOBEHB 3aTpar, KOTOPBIH MOKET
OBITh ACCOIMUPOBAH C JAHHBIM MTPOCKTOM;

3) NpeACTaBIsieT  co0oi  KOI(DPUIMEHT  JAUCKOHTHUPOBAHMS,  YPaBHUBAIOIIMA
NPUBEIECHHYIO CTOUMOCTD OTTOKOB JICHEXKHBIX CPEJICTB M MPUBEACHHYIO CTOUMOCTD ITPUTOKOB.

12.  XemxupoBaHue — 3T0:

1) NPUHSATHE Ha ce0s pUCKa,

2) YKJIOHEHHUE OT PUCKa,

3) nepeaaya pucka.

13. [Toptdens, chopMupoBaHHBINM TPEUMYIIECTBEHHO M3 HU3KO PHCKOBAHHBIX IEHHBIX
OymMmar, sIBIsIeTCS:

1) arpecCHBHBIM;

2) cOanaHCUPOBAHHBIM;

3) KOHCEPBaTHBHBIM.

14. Vnpasnenue moptdeneM, TpPH  KOTOPOM  OCYIIECTBIsiETCS  (HOopMUpOBaHHUE

TUBEpCU(UIIMPOBAHHOTO TMOPTdENst ¢ (PUKCUPOBAHHBIM YPOBHEM pPHCKA, PACCUUTAHHBIM Ha
JUTUTENbHBIA CPOK 3TO:

1) AaKTUBHOE YIIPABJICHHE;

2) MaCCHBHOE yIPaBIICHUE;,

3) 3¢ deKTUBHOE yrpaBlICHHE.



®OH/ZI OHEHOYHBIX CPEACTB /A1 ATTECTALIAM 110 JUCHUATIIMHE « DPUHAHCUPOBAHUE IIPOEKTOB»
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15.  Ecnu unBectop chopMupoBail «1mopTdens pocTay, TO OH paCCUUTHIBACT:
1) Ha POCT KOJMYECTBA IIEHHBIX Oymar B moprderne;

2) HAa MOJYYEHHs BBICOKOTO TEKYIIEro 10X0/a;

3) Ha POCT KYPCOBOM CTOMMOCTH IIEHHBIX OyMmar.

16. K meTonam KOIM4eCTBEHHON OLIEHKU PUCKOB OTHOCHUTCS:

1) 9KCIIEPTHBINA METO/;

2) aHaJIN3 YyBCTBUTEIBHOCTH;

3) METOJ] AHAJIOTUH.

BapuanT Ne 3

1. JIMCKOHTHPOBAHUE — 3TO:

1) Ipolecc MpuBeaeHUs Oyayliel CTOUMOCTH JIEHET K TeKYIIeH;

2) IpoIiecC MPUBEACHUS TEKYIIEeH CTOMMOCTH JICHET K Oy TyIieid;

3) yueT HHQIISIIHUY [IPU pacyeTe mokasarenei 3¢ (HeKTUBHOCTH.

2. HomuHanbeHbIM 1EeHEKHBIN MOTOK (IEHEXKHBIN MOTOK B HOMUHAIBHBIX 1I€HAX ):
1) OoJibllie, YeM peabHBIN (IEHEKHBIN MMOTOK B PEAIbHBIX IIEHAX );

2) MEHBIIIE, YeM PEeaNIbHBIN (IEHEKHBII MOTOK B pealbHbIX IIEHAX);

3) paBeH peajabHOMY (JIEHEKHOMY IIOTOKY B PEAJIbHBIX LIEHAX).

3. Onenka 3¢ (eKTUBHOCTH MTPOEKTA B IIEJIOM BKJIIOYAET B CEOS:

1) OILICHKY OOIIIECTBEHHON U KOMMepUeckoii 3¢ (heKTUBHOCTEI;

2) OIICHKY DKOJIOTHYECKON U KOMMEPUeCKOH 3 EeKTHBHOCTEI;

3) OLIEHKY OOIIIeCTBEHHOM!, COITMAIbHOMN, SKOI0rn4eckoi 3¢ppekTuBHOCTEN.
4. K nenexHomMy NpuTOKY MO (PMHAHCOBOM 1€ATEIBHOCTH OTHOCUTCS:

1) MOCTYIUICHNE KPEIUTHBIX CPE/ICTB;

2) BO3BpAT TeJla KPeAUTa U MPOLIEHTOB 110 HEMY;;

3) MOCTYIJIEHUE OT Peaju3allii OCHOBHOTO CPE/ICTBA.

5. OuHaHCOBAs PeATM3yeMOCTh HHBECTUIIMOHHOTO MPOEKTa O3HAYAET:

1) YTO UHBECTHIIMOHHBIN MMPOEKT MPUHOCUT MPUOBLIb;

2) YTO TIOTOK JIGHET OT BCEX BHJIOB JICATEIBHOCTH SIBISETCS  BEITHMYMHON

HeOTpHHaTCHBHOﬁ Ha KaXJIOM HIare pacucra,

3) YTO TMOTOK JICHEr OT OINEpPALMOHHON JIESITENIbHOCTU SIBIISIETCS BEJIUYMHOMU

HCOTpHHaTCHBHOﬁ Ha KaXJI0M HIare pacucra.

6. K IuCKOHTHpOBaHHBIM MOKa3aTeNsiM 3(PQPEKTUBHOCTH HHBECTUIMOHHOTO MPOEKTa
OTHOCSITCS:

1) YUCTBIA AUCKOHTHPOBaHHBIN 10X01 (NPV), BHyTpenHss HopMa noxoanoctu (IRR);

2) YUCTHIM  auckoHTUpoBaHHBIM  noxon (NPV), mpoctoii cpok  okymaemMocTu
unsectuimii (PP);

3) nokazareib okymaemoctu uHBectuuii (ROI), HopMa peHTaOeNbHOCTH WHBECTULINI
(ARR).

7. [Toka3zarens HOpMbI peHTabenbHOcTH nHBecTULMi (ARR) paBHbIif 20% noKa3bIBaeT:

1) YTO HMHBECTUIIMOHHBIHN MPOEKT siBisieTcs 3pexkTuBHbIM, T.K. 3HaueHne ARR >0;

2) YTO WMHBECTUIIMOHHBI TPOEKT sBIseTcs HEdPPEeKTHBHBIM, T.K. 3HAUYCHHUE

ARR<100%;
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3) YTO Ha KaXAbld BJIOXKEHHBIM pyOJIb WHBECTULUMH B CpEeIHEM 3a OJIUH MEPUOJ
BpeMeHH Bo3Bpaiiaetcs 20 KoIl. B BUJE IEHEKHOTO TTOTOKA OT OTNEPAIMOHHON IeATEeIHLHOCTH.

8. BrxiagpiBaTh  cpencTBa B MHBECTULMOHHBIM IPOEKT  LIEI€CO00pa3HO,  €Ciu
BHYyTpeHHss HopMa goxoaHocTH (IRR):

1) MEHBIIIE CTAaBKU JUCKOHTHPOBAHUS;

2) 0oJIbIIIe CTAaBKH TUCKOHTHPOBAHUS,

3) paBHa CTaBKE JUCKOHTHPOBAHUSI.

9. [Toxazarenn wuMcThiii guckoHTHpoBaHHbIM Joxox (NPV), BHyTrpeHHsiss HOpma

noxoaroctu (IRR), mHaekc penrabenpHocTr uHBectuimii (PI) m craBka muckonTHpoBanus (d)
CBSI3aHBI OUEBUIHBIMU COOTHOIIICHUSMHU:

1) eciit NPV>0, o PI>1, IRR>d;

2) eciu NPV>0, to PI1=1, IRR>d;

3) ecit NPV>0, o PI<1, IRR<d.

10. 3naveHHe NOUCKOHTUPOBAHHOTO CPOKA OKYMAeMOCTH HHBECTHIIMOHHOTO TMPOEKTa
(DPBP):

1) JIOJDKHO OBITH 0OJIBIIIE IPOCTOr0 cpoka okymaemoctu (PP);

2) JIOJDKHO OBITh MEHBIIIE TPOCTOr0 Cpoka okynaemoctH (PP);

3) MOXeT ObITh Kak 00JIbIIIe, TAK U MEHbIIIE MMPOCTOTO Cpoka okymaemoctH (PP).

11.  uBepcudukamus — 310:

1) METO/I MUHUMH3AIINU HECHCTEMAaTHIECKOTO PHCKA;

2) METO/1 BO3MEILEHHS YObITKOB;

3) METOJI YCTPAHEHUS] CHCTEMATHIECKOTO PUCKA.

12. Ecnm oXumaroTcsi pe3kue KoieOaHHus MPOLEHTHOW CTaBKH, TO 0oJjiee PUCKOBAHHBIM
Oyner:

1) nopThers aKIuii;

2) noptdensb ooauranuii;

3) U3MEHEHHS IPOIICHTHOW CTaBKH HE BO3JICHCTBYET Ha pUCK OPTQETs.

13.  MakcuMyM [IOXOJHOCTH WHBECTHUIIMOHHOTO TOPT(ENs Tpu BO3MOXKHOM pHUCKE
SABJISAETCS IPUHLUIIOM JIEUCTBUMN:

1) arpecCUBHOTO WHBECTOPA;

2) KOHCEpPBaTUBHOTO MHBECTOPA,

3) YMEPEHHOTO HHBECTOPA.

14.  Tlpunuun dopmMupoBaHus noptdens, 3aKIOYaroUINiics B paclpeneieHu CPeACTB
MO Pa3IMYHBIM BHIaM aKTHBOB B IIEJISIX CHIKEHUSI PUCKOB Ha3bIBACTCS:

1) obecrieueHreM JINKBHIHOCTH;

2) nuBepcuUKaImei;

3) XEIDKAPOBAHUEM.

15. K meTonam kaueCTBEHHOU OLIEHKH PUCKOB OTHOCUTCS:

1) HKCIEPTHBIN METO/I;

2) aHaJIN3 YyBCTBUTEIBHOCTH;

3) CIICHAPHBIN METO/I.

16.  IlpsiMble HHOCTpAaHHBIC HHBECTUIIMH — 3TO:
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1) BJIOKEHUSI TOCYJApPCTBEHHBIX U MYHMIIMIIAIBHBIX JCHEKHBIX CPEICTB B OOBEKTHI
MaTepUaIbHOTO U HEMATCPUATBHOTO ITPOU3BOJICTBA, HAXOISAIINECS B 3apyOCIKHBIX CTpaHaX;
2) JOJITOCPOYHbBIE BJIOYKEHUS 3apy0eKHOTO Kanuraisa B MPEIITPUITHS

MPOMBINIJICHHOCTH, TOPTOBIM M HWHBIX c(ep ACITeTbHOCTH C IEIbI0 TOJIYYSHHS HHBECTOPOM
MOJIHOTO KOHTPOJISl HaJl HUMU;

3) BJIO>KCHHSI CPEJICTB OTEYECTBEHHBIX MHBECTOPOB, B TOM YHUCJIE B JIMIIE TOCYAApCTBA, B
[EHHbIe OyMaru HHOCTPAHHBIX MPEIIPUITHH.
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(ITPUJIOXKEHUE K  PABOYEH [MTPOI'PAMME

[punoxenne Ne 4

THUITIOBBIE 3AJTAHHUSA 11O BBIIIOJTHEHUIO KYPCOBOM PABOTHI

J171s BBITOJNIHEHUS KypCOBOU pabOThI CTYACHT JI0JKEH BBIOpATh OJHO U3 JIBYX HAlpaBICHHI

HCCIIENOBaHUSL:

Ne OO0BeKT Ccepa npennpuHUMaTEIbCKOM KonkperHoe
JeATeIbHOCTH HpennpHsTHe

1 | Onenka 3¢ ekTUBHOCTH peann3anuu B c(hepe MPOU3BOJICTBA IMUIICBBIX

HWHBECTHIIUOHHOI'O IIPOCKTA «C HYJLA»

MPOAYKTOB

B c(hepe MPOU3BOICTBA IIACTMACCOBBIX
U3EIIUN

B c(hepe MPOU3BOJICTBA PE3UHOBBIX
1563 (050

B cepe mponsBoaCcTBA
ABTOTPAHCIIOPTHBIX CPEJICTB

B cpepe MpOoU3BOJICTBA INEKTPHIECKOTO
00opyIOBaHHS

B c(hepe MpOU3BOJICTRA ...

B c(hepe CTpouTeIbCTBA

B cdepe TPaHCIIOPTHPOBKH U XPaHESHUS

B c(hepe TOCTENPHUUMCTBA U
00IIIeCTBEHHOTO MTUTAHUS

Onenka 3 (heKTUBHOCTH peanu3aiun
WHBECTHUIIMOHHOT'O [TPOEKTA Ha
JEICTBYIOIIEM IIPENIIPUATUN

K oo»

KntoueBbiMM TpeOOBaHMSMHU HpPU MOJITOTOBKE KYpPCOBOW pabOThI

BBICTYIIACT YMCHUC

MOATOTOBKH HCXOJHOMH I/IH(l)OpMaI_II/II/I AJId pacdeToOB, BEPHOI'0 3AIlTOJIHCHUA TaOJIUYHBIX (I)OpM JJIA

IMPOBCACHUA Tpe6yeMHX pacycTos, rpaMOTHOﬁ HUHTEpHpECTALINN TOJTYUCHHBIX PE3YJILTATOB.

CtpyKTypa KypcOBOM paOOThI T0JKHA UMETh CIEAYIOUINI BU:

- TutrynsHeI THCT;
- Coznepxanue;

- Benenue;

- Paznen 1 Onncanne ycnoBuil peanu3anuy HHBECTULMOHHOTO IPOEKTA;

- Paznen 2 Ouenka 3¢ (hekTUBHOCTH peanu3alii HHBECTULIMOHHOTO TPOEKTa;

- 3aKIIIOUCHHE;

- CIMCOK HCIOIb30BaHHBIX UCTOYHHKOB.

Pexomenaamnuu 1o BBITIOJHEHUIO KYPCOBOW pabOTHI M3JIOKEHBI B YUEOHO-METOIUYECKOM

MMOCOOWH TI0 BBITIOJTHEHUIO KYPCOBOM PaOOTHI.
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[Ipunoxenne Ne 5

KOHTPOJIBHBIE BOITPOCBHI, KOTOPBIE ITP1 HEOBXOJANUMOCTHU, MOT'YT BbITh

N o g~ wDd e

WHBECTOPAMU
9.
10.
11.
12.
13.
14.
15.
16.
17.
18.

obnactu
19.
20.
21.
22.
23.
24,
25.
26.
27.

HNCITIOJIB30BAHBI JJIAA ITPOBEJEHUA ATTECTAIIUN

CyIIHOCTb U onpeesieHre "MHBeCTUIui "
[Ipr3HaKu MHBECTULIMIA

Knaccudukanus nHBECTHIIHIA
DHHAHCOBEIC NHBECTUIIMHI

PeanbHbIc MHBECTUIINN

[TopTdenpHbIe HTHOCTPAHHBIC HHBECTHIIMHI
[IpsiMble ”HOCTPAaHHBIE HHBECTUILIMH

HpaBOBBIG PECKUMBI BCIACHHA I/IHBCCTHLII/IOHHOﬁ ACATCIIBHOCTH HWHOCTpPAaHHBIMU

["apanTH HHOCTPAaHHBIM HHBECTOPAM

CornaiieHre o MHBECTULIMOHHBIM MepaM cBsizaHHbIM ¢ Toprosiieit (TPMC)
OrpaHuuuTeIbHbIE MEPHI, PACIPOCTPAHsIEMbIE HA MHOCTPAHHBIX HNHBECTOPOB
CyOBeKTsl 1 00BEKThl MHBECTULIMOHHON JAEATEIbHOCTH

IIpaBa 1 00s13aHHOCTH UHBECTOPOB

[Ipsimoe rocynapcTBEHHOE PETYIUPOBAHNE UHBECTUIIMOHHOM €A TEIbHOCTH
KocBeHnHoe rocynapcTBeHHOE PEryJIMpOBaHNE HHBECTUIIMOHHOMN 1€ATEIbHOCTH
IIpropHUTETHBIN UHBECTULIMOHHBIN IIPOEKT

TpeboBanus k pesunentam O3 B KanuHuHrpaackoii od6mactu

HasnoroBsle nbroThl U uHble npedepeHuun pesuneHToB 003 B KamuHunrpagckoin

FOCY}IapCTBeHHaﬂ MHBCCTHUIITMOHHAA ITOJIUTUKA
VHBECTUIIMOHHBIN KIUMAT TEPPUTOPHUH

HcTounnku (puHAHCHPOBAHUS MHBECTHIIMOHHOTO MTPOEKTa
JloneBoe hnHAaHCHPOBAaHUE

JlonrocpouHblit 6aHKOBCKUI KpeauT

Benuypnoe ¢puHaHcupoBaHue

bropxeTHoe (hmHAHCHpPOBaHUE

[IpoexTHOE pHAHCHPOBAHUE

NHBECTUIITMOHHBIN TPOEKT
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28.
29.
30.
31.
32.
33.
34.
35.
36.
37.

IMIPOCKTa

38.
39.
40.
41.
42.

IPOEKTa

43.

IIPOEKTa

44,
45.
46.
47.
48.
49.
50.
51.

Knaccudukanus H"HBECTUIIMOHHBIX TPOSKTOB

®da3bl )KU3HEHHOTO IIMKJIa HHBECTUIIMOHHOTO MPOEKTa

[TpuHIUIIBI OIIEHKW MHBECTUIIMOHHOMW MPUBJICKATEIbHOCTH MIPOCKTA
[IpuTOKH M OTTOKH, CaIbJ]0, HAKOIUIEHHOE CAJIbJI0 JCHEKHBIX TOTOKOB
JIeHeKHBII ITOTOK 110 ONEPAMOHHON IEATEIbHOCTH

JleHeKHBIM MOTOK MO0 MHBECTUIIMOHHOM ACATEIHLHOCTH

JleHexHBII MOTOK 10 (PMHAHCOBOH JESITSIBHOCTH

Canb10 Tpex NOTOKOB

Texymue, MporHo3HbIe, ASPIUPOBAHHBIC IICHBI

EI-O,Z[)KGTHLIﬁ nmoaxona Inpu OLCHKE (bHHaHCOBOﬁ peaIn3yeMOCTU NHBCCTUIIUOHHOI'O

bazoBeie hopmbI OLIEeHKN (PMHAHCOBOH pealn3yeMOCTH HHBECTULIMOHHOTO IPOSKTA
KoadduumenTs! pruHaHCOBOH YCTONYNBOCTH MHBECTUIIMOHHOTO TIPOEKTA

Ouenka 3¢ (eKTHBHOCTH HHBECTUIIMOHHOTO TIPOEKTA B [IEIOM

Ouenka 3¢ (eKTHBHOCTH HHBECTUIIMOHHOTO TIPOEKTA ISl €70 YYaCTHUKOB

[IpocToii MeTOon OLEHKM SKOHOMHYECKOH A(PPEKTHBHOCTH HHBECTUIIMOHHOTO

CrnoxHBIN METOJI OIIEHKHM SKOHOMHYECKOM 3(1)(1)CKTI/IBHOCTI/I HMHBCCTHUIITMOHHOT'O

CraBka TUCKOHTHPOBAHUS

KoaddunmeHnT nuckoHTHpOBaHUS
CpenneB3BelieHHas CTaBKa KaruTala

CroumocTh COOCTBEHHOTO KamuTana

HucThli JUCKOHTUPOBAHHBIN 10XO

WNHnekc peHTabenbHOCTH HHBECTUITUIN

[IpocToii 1 TUCKOHTUPOBAHHBIN CPOKH OKYIIAaEMOCTH

BHyTpeHHs4 HOpMa JOXOJHOCTH
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OBPA30BATEJIbHOU
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[Tpunoxenue Ne 6

BOITPOCHI JIJIsI TPOBEJEHUA ITIPOMEXKXYTOUYHOMN ATTECTALIUU (3K3AMEH)

© o N o g Bk~ w D PE

DKOHOMUYECKAs CYIIHOCTh MHBECTUIIUH.

[Tpusnaku naBecTunmii. Kitaccudukanms HHBECTUITU.

Paznuuust Mmex 1y O0raTCTBOM M KalUTAIOM, COSPEIKEHUSIMU U MHBECTHIIHSIMH.
[TonsiTve "MHBECTULIMOHHOTO KJIMMaTa'" M €ro COCTABIISIONIME.

MeToauKy OLIEHKH YPOBHS MHBECTUIIMOHHOTO KIMMATA.

OcHoBHbIe (aKTOPBI, BO3/ICHCTBYIOIINE HA 00HEM MHBECTULIUH.
NHocTpaHHble MHBECTHUIINH; BUBI HHOCTPAHHBIX WHBECTUIIHH.

[1r0Cchl 1 MUHYCBHI TTPUBJICYEHUS] HHOCTPAHHBIX WHBECTHUIINH.

HOpMaTI/IBHOG peryjinpoBaHuc HHBGCTHHHOHHOﬁ JACATCIIBHOCTH Ha COBPEMCHHOM

OTallC pa3sBUTHA.

10.
HHOCTPaHHBIX

11.

12.

13.
0OBEKT.

14.

15.

16.

17.

MexnyHapogHOe peryjJupoBaHHs TPAHCITPAHUYHOTO JBHJKCHUS KanuTajgia |
WHBECTHITHH.

HcTounuku (pMHAHCUPOBAHUS MHBECTHIIMOHHOTO MPOEKTA.

VHBecTUIIMOHHAS TTOIMTUKA IPEINPUITHS U CTAAUU €€ pa3pabOTKH.

dunancoBas AUAarHoCTuKa ACATCIBbHOCTHU MPCANIPUATUS (HGJ’II) " 3aja4uu, IpecIMET U

Metonnku (pMHAHCOBOW IMArHOCTUKHU JAESITEIbHOCTU MPEATPHUATHS.
IToHsATHE MHBECTULIMOHHOM CTPATETUU U €€ POJIb B PA3BUTUU NIPEAIIPUATHUA.
[enb 1 Tans! GOpMUPOBAHNS NHBECTULIMOHHOMN CTpaTEruu MPEIIPUSITHS.

CyIIHOCTh CTPATErMUeCKOro yYIpaBJIeHHS UHBECTHIUSAMU. OOBEKTBI M CYOBEKTHI

CTPATCTUYCCKOI'0 yIIpaBJICHUA HHBCCTHHHOHHOﬁ JACATCIIBHOCTBIO.

18.

Buasl MHBECTHIIMOHHBIX peI_HCHI/Iﬁ H HUX XapaKTCpUCTUKA. KpI/ITCpI/II/I NPUHATHA

NMHBCCTHUIIMOHHBIX peLHeHHﬁ.

19.

20.
OpraHH3aIiHy.

21.

22.

23.

24,

DKOHOMHUYECKast CYIITHOCTDH I/IHBGCTI/IHI/IOHHOI\/'I CTpaTcruu.

Cneunduka MHBECTULMOHHOW CTpPAaTErMy pPEaJbHOrO MPEeANpHUsATHS, (UHAHCOBOM

DTanbl TOCTPOEHUS NHBECTUIITMOHHOW CTPaTETUH.
OrnpenenieHre MHBECTUITMOHHOTO MPOEKTA.
JKW3HEHHBIN TUKJI HHBECTUIIMOHHOTO MPOEKTA.

Metoauueckoe obecrneucHHe OIICHKHU MHBCCTUIITMOHHOT'O ITPOCKTA.
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®OH/I OHEHOYHBIX CPEACTB IS ATTECTALIMH 110 JUCLHUTIIMHE «®PUHAHCHPOBAHUE ITPOEKTOB»

(ITPUJIOXKEHUE

K  PABOYEH [MTPOI'PAMME MOAVYIJIA) OCHOBHOI1 [IPO®ECCHUOHAJILHOM

OBPA3OBATEJILHOM ITPOI'PAMMBI BBICIIIEI'O OEPA30OBAHNS (FAKAJIABPHAT) Bepcus |

25.  Buapl HHBECTUIIMOHHBIX ITPOEKTOB U X XapaKTEPUCTUKA.

26.  TunuuHble OIIMOKHM, JOINYyCKA€Mble NPHU HWHBECTULMOHHOM IUIAHUPOBAHUU M
peanu3aly HHBECTULIMOHHBIX IIPOEKTOB.

27.  KoadduureHTs! GUHAHCOBON YCTOHYNBOCTH HHBECTUIIMOHHOTO MIPOCKTA

28.  TlokazaTtenu peHTa0EIbHOCTH

29.  Iloka3zaTenu OLIEHKH MCIOJIb30BAHUS MHBECTULIMH

30.  Iloka3zaTenu OLIEHKH (PMHAHCOBOTO COCTOSIHUSI

31.  Onenka 3¢ (eKTUBHOCTH UHBECTHIIMOHHOTO MPOEKTA B LIEJIOM

32.  Onenka 3(¢(eKTUBHOCTH MHBECTHUIIMOHHOTO MPOEKTA JIJIsl €70 yYaCTHUKOB

33. Kommepueckas 3¢(heKTUBHOCTh HHBECTUIIMOHHBIX IPOSKTOB

34.  bromxerHas 3¢ (HEKTHUBHOCT HHBECTHIIMOHHBIX MPOEKTOB

35.  ConmanbHast 3¢(eKTUBHOCTh HHBECTHUIIMOHHBIX IPOCKTOB

36.  IIpocroii Merom OLEHKH SKOHOMHYECKOW A(PPEKTUBHOCTH WHBECTHIIMOHHOTO
IpOeKTa

37.  CnoxHbIH METOJ OLEHKH HKOHOMMYECKOW HPPEKTUBHOCTH HHBECTULIMOHHOTO
IPOEKTa

38.  CraBka AMCKOHTHPOBAHUS

39.  KoadduuueHT TMCKOHTUPOBAHUS

40.  CpenHeB3BellleHHas CTaBKa Karurana

41. CroumocTh cOOCTBEHHOTO KamnuTasa

42. YHucThlii TUCKOHTUPOBAHHBIN JI0XO/1

43. NHnekc peHTabenbHOCTH UHBECTUITUIN

44, IIpocToi U AUCKOHTUPOBAHHBIM CPOKU OKYIIAEMOCTH

45.  BHyTpeHHsst HOpMa JIOXOJJHOCTH

46.  KauecTBeHHBIE METOJIBI OIICHKH PHCKOB

47. KonnuecTBeHHBIE METOIBI OLIEHKH PUCKOB
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